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Take another look at your pension

By 8id Mittra Increases tn the assumed rates of re-
speclal writer turn on i of the funds’ asseta,

; A company that assumes a higher rate
PartT doesa't have to put aside as much to

I you are like millions of Ameri-
cans, you are probebly counting on
your company peasion plan {o provide
# comfortable retirement income. It’s
time you recognized that when you re-
tire you might be in for a blg surprise.

The long recession we have experi-
enced hay shaken the foundations of
many pension plans, In addltion, there
are some potentlal problems in the
government's insurance program that
Is supposed to protect you.

pay future benefits.

® The government's Pension Bene-
fit Guarantee Corp, (PBGC) has had to
take over several hundred plans that
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® CENSUS SURVEY
Motiday-Friday, Avg. 15-20 - The
bureau of the census will conduct a sur-

‘Sid
Mittra

vey of and

finances and you

unemployment statistics based on re-
sults of the aurvey wilt be used to pro-
vide a continulng measure of the eco-
nomic state of the nation.

® PERSONAL POWER
Tuesday, Aug. 16 — Crealing a cli-
tivate yourself and others

were terminated without sufficient as.
seis to cover pensions employees had
been guaranteed. Those ball-outs have
seriously drained PBGC's resources.

@ There {3 & trend among corpora-
:llon: to mm‘l‘en away from the lr:hdluom

type of plan that guarantees the em-
ployee a predetermined retirement in-
come toward less certaln “defined-con-

enough service fo become vested,
PBGC Is not required to pay you for
those prevesting years of service,

For penslon plans terminating thls
year, the agency will not pay mare
than $1,517.05 2 month, no matter how

Actuaries perlodleally publish stud-
fcs demonstrating that corporate pen-
slon plans are soundly financed and are
able to meet thelr obligations, But that
blanket assurance conceals several
new developments;

® Much of the overall improvement
in corporate pension funding reflects

tribution® programs.

Although it ia certalnly good to have
government insurance available,
PBGC's payout might fall short of what
4 pensioner expects,
PBGC covers only vested benefits, If
the plan terminates before you have

Note that the

much your vested pension may be, If
the plan was amended within five
years of termination to provide higher
benefits, PBGC will pay only an addl-
tlonal $20 or 20 percent of the monthly
increase, which ever is larger, for each
year since the change in the plan. Thus,
60 percent of the Increase or $80 would

be added for a plan terminated after
three years,

y 3
To be on the safe side, it is beat to
review your plan to make certaln
where you stand now and take what.

‘ mate
will be dl

be In Birmingham, sponsored by Exec-
utive Consulling Services Inc. of Farm-
ington Hllls. For more information,
czll B51-4300.

® NEIGHBORHOOD IMPROVE.
MENT

Manuf;

Aug. 17 — -
ers Bank and the Neighborhood Re-
source Center Project will sponsor a
seminar $o help neighborhood organiza-
tions and Individuals improve their

ata seml-
nar offered by the Council on Small En-
terprises. The seminar will be 8-10 a.m.

The seminar will begin
at 6:30 p.m. at the Maln Library in De.
trolt and conclude at 8:45 pm. For

at Roma's of Bloomfleld,

12 $10 for non-members of the Oakland
County Chamber of Commerce, $5 for
bers. For reservations or further

ever pi you can.
Next week, we wil provide some

Information, write the chamber at 10
W. Huron, Sulte 315, Pontlac 48058,

more
Bank at 222-5831,

® CAREER FAIR
Wednesday, Sept. 28 — “Carecr
Expo '83" Is bliled as the world's larg.

grldelinu for checking your pension

plan.
Sid Mittra is president of Coordi-
nated Finencial Planning Inc. in

® INCREASE COMMITMENT
Tneld-y;'l'hnndly. Aug. 16-18 — In-

Troy and a profe T 0)
and management at Oakland Uni-
versity in Rochester.

and profits by help-
me more commltted

crease
ing associates beco:
to thelr jobs. A TEAM conference will*

est career fair, 9 a.m. to 9 p.m. at the
Pontlac Silverdome, The event will
feature career displays and feature
representatives from industry, govern.
ment, educatlon, trainlng and vocatlon-
al schools,
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SHORT SIZES ONLY

Specializing in Men's Short Size Clothing

685 5. Adams, Adams Square, Birmingham 6425262

: )D:FLOOR
855-4522 OR 626-3880
32730 NORTHWESTERN
8 OF 14 MI. FRMNGTN HLS
ALL STYLES & SHADES

URSELF HELP

GLITSANEVER WAX"FINISH

SPECIALISTS SINCE 1923

SERVING GREATER OAKLAND COUNTY AREA

DAWSON TREE SERVICE

TRIMMED - TOPPED - REMOVED
FREE ESTIMATES

LICENSED AND INSURED

DEEP ROOT FERTILIZING

CLIFFORD DAWSON

373-5264

WOOD DECKS

Gazebos - Hot Tubs'
“Custom Wood Structures |
at a Practical Price”

627-2714

MICH. DECK BUILDERS

To place your business card
in this directory call

HEALTH CARE PHARMACY

Specializing in Diaboles Products

FOSTER’S TRUCKING

+ Clean black top solil

Place Your
Business Card

J. KEVIN CURLEY
RAelai Advertising Manager

Obgerver & Ectentric
HEWSPAPLRS
1225 Bowers S1. Bamingham, Mcmgan 48012

Train To Be

PARALEGAL

Discover # Rewarding Lifelong Career in the Legal Profession
Classes 819 Mich. Campuses nesr you Including:

OMS.U-TROY [Ju.

Management
Cent
Evening Classex Begin October 3
Taught by Atterncys
For a free beochure,

( R Ame rican Insytute

820 Buti iag
35 Grinwold, Oeleoit, W

Downt
Campus

|, 9613744

EN  taenns Suwear st owor o1 te

For Pumlegul Scudice, Inc.

113 64a-1300

of D.
town

call;

aant

$1799_ PO
RANDOLPH FENCE & SUPPLY |

29820 W. 9 Mile — W. of Middiebelt
Farmington Hills .

Spacisiist: Paul Sheariock
Pharmacist: Mary Ann Pery
630 N. Woodward
Birmingham, M| 48011
1313} 540-0885

8ft. x 6 ft. x %"
STOCKADE FENCE

8’ Cedar

S199

476-7038

« Stone * Gravel
« Sand = Fill dirt

Grading and Loader Work
Cleanup Service and Hauling
Very Reasonable
334-2023

In Front of
290,000 People
Call 644-1100

Cheese Balls, Cheese Logs and Creamy

Swiss Bars, any two for just 5.2
¥ For every one you buy, well give 25° to the
ks Muscular Dystrophy Association.

Offer good August 1
through September 5.

Oakland Mall

Farms

OF OHI0O®
Welll give you a taste of
old-time country goodness®

Eastland Center
Twelve Oaks Mall

All chalrn and
boochwood and can

tabloa are constructed of durablo

. . QUANTITIES LiuiTED

VillageBquare (Bast Hampden at Yosemite
Mon-Fri, :3 1A 00, )

Lakewood (next Lo Tar,
Mon.-Prl. 10:00-8:

R —

:00-8:00, Bat. 10:00.6:

bo paintad, soalod or left natural,

Bun. 1g:

"got) off Woat Colfax. Phone 232-3176
00, 8at. 10:00-6:00, Bun. 12:00- :00

yellow with white, or
100% natural tan
Unen, Each chaur folds
for handy storage.

Sale’19.95

Spanner Mitg
Detwoen 2 elub chalrs
a )

ona 770-2760
12:00-6:00




