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Mortgages: safety, yield

Many people don't realize that some g00d, zafe
mortgages backed by federally related agencles
currently yleld 2 percent or more above good, safe
bonds, such as 10-year U.S, Treasuries, Three agen-
cles continually buy up mortgages on bouses and
apartments to keep money flowing back to lenders
{or use for new loans.
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August was the second best sales munulx
ever for Real Estate One's Detrolt area of-
fices. Sales were 33 percent higher than the
best previous August,

Scott Gregory, a designer store, opened
Sept. 1 at Northland Center In Southfield,
The sLawﬂumrloot store also catries ac-

GOVERNMENT Assocla.
tlon (Ginnle Mae). Ginnle Mae is a part of HUD, and
it provides money for financing resldential housing
progams where home-l facili

and shoes, The atore Is at the

. Mutu:l Fh\mjds‘ Several no-loan funds fnvest In

tles are nadequats.

GNMA's credit Is backed by the full faith and
credit of the U.S, government, and it Is authorized
to borfow from the Treasury to Insure timely pay-
ments of principal and interest on securities guar.
anteed by jt.

Three types of GNMA securities are available,
all of whose Interest payments are {ully taxable at
the federal, state and local levels.

® GNMA Mortgage-backed Securities are
backed by a pool of FHA or VA-Insured mortgages
that have been lssued by other g organ-

B securities, Not all mutual funds
dealing with thesa securities deal with all of them,
You may find more information on mutual funds by
writing to them directly.

EDUCATIONAL SEMINAR: The Observer &
Eccentric Newspapers and I will conduct our next
floancial planoing seminar 8-9:30 pam., Monday,
Oct. 3, at the Michigan State Unlversity Manage-
ment Center, Troy. Subjects may Include: Budget
analysis, children’s education, tax shelters, stocks
and bood Investments, wills and lnul,sts, financia}
Ind. ‘

izations and guaranteed by GNMA.
® GNMA Participation Certlficates are izsned
primarily agalnst the axsembled 1oan assets of sey-
eral government agencles whosa mortgage man-
agement and lquidation functions were taken over
by GNMA in 1985,
third type of GNMA isaue, officially

inflation t rates,
mutual funds, and estate planning, The seminar
;r?je,o 2:}, registration Is required, For more details,

8.

Sid Mittra is president of Coordinated Fi-
nancial Planning Inc. in Troy and a professor
of and at Oakland

@ The
called GNMA Modiffed Pass-Through

has several unusual features. The securities are
created when a mortgage banker assembles a pool
of at least $2 million worth of FHA or VA-guaran-
teed morigages of the same coupon and maturity
and deposits them at & custodlan bank,

then Lssues securities agalnst thess mort-
gages, with interest and principal payments made
montbly to the investor regardless of whether jt has
been collected on time from the mortgagee (Le on a
racdifled pass-through basis),

FEDERAL NATIONAL Mortgage Assoclation
(Fannle Mae). The Fannle Mae raises money to buy
residentlal mortgages from savings and loan Instl-
tutions, banks and insurance companies, in order to
provide additiona) liquidity to the mortgage market
In perlods of tight credit when normal capital flows
%o this sector diminish.

The FNMA lysues several types of securities of
varing forms and maturities, all of which are sub.
Ject to federal, state, and local income taxes, An-
other type of security lssued by FNMA includes
their mortgage-backed bonds, which are socured by
mortgages and by the GNMA and thes have the
backing of the U.S. government.

FEDERAL HOME Loan Mortgage Corp. (Fred-
die Mac), Freddle Mac raises money for buying res-
idential mortgages from federally lnsured savings
institutions, such as savings and loan associations,
when they need more money to flnance new hous-
Ing in perlods of tight money. The mortgage-backed
bonds range in maturity from 12-25 years and are
guaranteed by the GNMA.

Here are 'the ways by which you can buy the
martgages discussed above,

* Direct participation. You can buy certificates
backed by GNMA mortgages from large brokers.
Minimum purchase is $25,000, with additional in-
crements of $5,000, Large offer participa-
tlons that Include securitles based on Ginnle Mae,
Fannle Mae, and Freddle Mac mortgages.

® Unlt Trusts, These are pools of large numbers
of certificates set up by brokers who then sell units
to Investors. Once the trust bs set up, me{e‘h o
turnover or of certificates, Ml
investment varies, but usually s $1,000, with incre-
ments of $1 above that,

TO AVOID a shine when preasing woolen
materinls use & damp cloth hetween the
iron and materiol to be ironed. Be sure to
iran on the wrong side. On the wrong side
of a bill collector? Get quick cash with an
Obsur\'{r & Eccentric Classified Ad,

southeast end of the mall between Hudson's
and Penney's.

Midwest C.OM. Systems Inc. of South.
fleld bas changed Its name to Mideom Inc.

Macauley's Office Supply Inc. has bought
the office supply divislan of Saburban Off-
fce Services of Rochester and opened It as
the 14th Macauley's. The store is at 434
Maln in Rochester,

Shelf World Inc, of West Bloomfield has
opened at 6809 Orchard Lake Road. Shelf
World offera all types of trees, flowers,
bushes and potted plants, all made of wash.
ubl; fabric. The telephone number Is 626-

Hurwits Enterprises advertising agency
of Southdield has added two clients: Califor-
nial Comfort Systems and Le Grande Par-
furns,

J. Lee Hackert Co, of Farmington, one of
the nation’s oldest distributors of machine
tools, is celebrating lts 60th anniverssry
this year, The company was founded Lo De-
trolt in 1923 as a distributor of wood-work-
Ing machines,

Elght professionally traloed mediators
formed Med of South

The purpose of the flrm !5 to provide an
alternative method of conflict resolution for
famllics undergolng divorce. The back.
ground of the ejght mediatora Include law-
yers, psychologists, social workers and
therapists. Mediation Resouces is at 28300
So;nh!leld Road. The telephone number la
557-1235.

Michigan Medlcal Service Inc., a subsidl-
ary of Blue Cross-Blue Shield, has changed
Ita name to DI Inc.

The Haven, Oakland County’s shelter for
victims of domestic violence and thelr chil-
dren, has recelved $42,000 from the Oak-
Jand County Circuit Court judges and the
Oakland County Board of Commissioners.

All 32 stores of the Weat Bloomfleld Pla-
2a are ralsing money Thursday-Saturday
for the Bruce S| Fund, Bruce Is a 2%
year-old boy who needs a liver transplant,
Actlvities planned Include two bot-alr bal-
loons, a calliope, 3 Moon Walk ride, a fash-
ion show, clowns, mimes and appearances
by TV, radio and sports ties. The
mall is on Orchard Lake Road, one-quarter
mlle south of Maple.

Van Arsem Financlal Services Inc. and
HL., Van Arnem of Birmingham have ac-
quired Briergate Apartment Complex in In-

Ind. B

W.B. Doner and Co. of Southfleld and
Manufacturers Natlonal Bank bave teamed
up to cel the bank's 50th Y
by recreating banking of the 1930s in televi-
ston commercials,

The 22-year-ald Poatlae Mall Is belng re-
named to reflect the $1 million renovations
under way. Late next montb, the enclosed
mall will be renamed Summit Place.

Barbara L. Corbett, president of Corbett
Advertising Inc, in Rochester has been
named as 4 Prominent Woman (o Advertis-
lélx for 1983-84 by the H. Whitney McMlllan

0

Growth & Goals Inc. has selected the Ber-
lne Group of Blrmingham as its publle re-
latlons counsellng firm. :

Hatmony in Grey and Green: Miss Cicely Alesander (desith
by 1. M. Whistler. The Tote Gallery, London.

THE QUEST FOR UNITY
American Art Between World's Falrs 1876-1893

American art and Ametican taste changed radically
during a dynamic period that produced
Whisiter, Cassatt, Sargent, Eakins,
Fredesic Church, Winstaw Homer, Louis Tiffany
and the Amesican Arts and Crafis Movement,

200 outstanding works by these and other artists
are superbly presented in THE QUEST FOR UNITY.

Paintings, sculpture, furniture, silver, glass,
ceramics, stained glass and textiles from 98 public
and private collections reveal the vitality

of this extraordinary transitional period.

Exclosively at
‘THE DETROIT INSTITUTE OF ARTS
now through October 30
Tuesday through Sunday 9:30 2.m.-5:30 p.m.

lon $2.50; students/senton $1.50
. 'l‘ldm: under |2 with adult, free.

o 20%

dentists

NOBODY ELSE
OFFERS TWO
FIRST-RATE
GROUP DENTAL PLANS

THAT OFFER
SO MUCH.

Looking for an alternative group dental
plap.with cost-saving rates?

Then look 1o DENTAL CARE NETWORK. This
new group practice plan is offered only
through Blue Cross and Biue Shield of
Michigan. It serves groups of ten or more
members throughout the seven-county
metro Detroit area! DENTAL CARE
NETWORK offers;

® Economical rates with savings up

M Fixed rates for two years
B Choice of DENTAL CARE NETWORK

W Convenient dental office locations

ENTAL
RE

non-profit subsidlary o

A
ETWORK

Or choose Blue Cross and Blue Shield of
Michigan's classic group dental cover-

age that offers:

W Benefits tailored to méet your group’s

needs

B Choice of any licensed dentist
M The best coverage at competitive rates
W BCBSM's nationally recognized ID card

Two great group dental plans with first-rate
coverage and service. Both priced to fit

your budget.
The choice is yours,

For Information on how your ?roup can benefit from our two group dental plans, call our Sales
Representative at any of the

Qakland, Macomb and St. Clair counties,
County, 584-6190; Washtenaw,

ollowing convenlent offices:

247-3300; eastern Wayne County, 225
Monroe and Livingston counties, 1-800-322-0293.

o) Blue Cross
' Biue Shield
. /' ofMcngan

DENTAL CARE NETWORK is a pro?rcm of Health Service Company, a wholly owned
Blue Cross and Blue Shield of Michigan.

*Wayne, Oakland, Macomb, Washtenaw, St. Clair, Livingston, and Monroe.

-8585; western Wayne




