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Supplement to the Observer News

Realtors Release U.S. Book

UNDER ALL IS THE
LAND.a unique volume on
the United States. is being
released this week by Real-
ors across the nation as
part of the 1970 celebration
of Realtor Week, May 17-23,

The book, published by
the _National Association of
Real Estate Boards and
produced by Quest Travel-
books. Ltd., Vancouver,
Canada, is the result of
many months of travel and

research during which Ted
Czolowskl traveled more
than 100,000 miles and took
more than 8,000 photo-
graphs of the “many faces
of America.””

“Life in the United Siates
has a special kind of tempo
-and it calls for an unusual
testimony. So exciting and
so vast is this land that it 1s
impossible to record every-
thing let alone put it be-
tween the covers of a
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book."Authar Bruce Ram
sey sayvs i the torewaord
. . .

SO THE PHOTOGRA-
PHER set out o capture
Sthe mood™ of  Amertea,
“frem the trozen windra of
Alaska to the stifling tieat of
Beath Valley. to silent
spots where in the twinkling
light of evening it was
pleasant 10 relax after the
tustle and  bustle of the
city.”

That was the casy part of
the book. he states. The
hard part was selecting,
from the more than 8.000
pictures, the 225 that would
go into the final work.

*“The result,” he contin-
ues, “is UNDER ALL IS
THE LAND which we hope
will be an invitation to get a
heady whiff of all this na-
tion has to offer. Then take
three words from the Decla-
ration of Independence to
heart, ‘pursuit of happiness’
and get to know America
better.”

**The title of this book is
taken from the Realtor's
Code of Ethics, and as vou
reflect on the United States,
its cities, its heritage. its
pastimes and its future, it
will be apparent that every-
thing depends on the land.™

. N .

THE PHOTOGRAPHER,
Ted Czolowski. has been a
Canadian since 1946, Born
in Poland, he was still a
student at the College of
Architecture in Lwow when
the German army invaded
his homeland in 1939. For
six vears he-fought as a
guerilla in the Polish resist-
ance before joining the Pol-
ish army in Italy.
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Weekend of May 161/, 1470

Mortgage Market
Looks Better Today

By WILLIAM C. MARTIN
Martin, Kewchum & Martin,
Realtors

All homeowners  and
homebuvers would hke to
have a crvstall ball 1o 1ell
them  what the mortgage
market will be hke in the
next few months and vears
{t ix a fact that mornigage
tenders would like to have
the same nformation. In
order to speculate about the
future let's take a ook at
the past.

The sixties can provide a
hint to us about the future
of the morigage market.
From 1960 to 1965 money
was very plentiful and it
was quite casy to obtain a
mortgage. lenders had sav-
ings coming in at a rapid
rate and were cager (o
make loans.

. . .

IN 1966 the so called
“Credit Crunch™ occurred
and it was the most difficult
portion of the sixties to ob-
tain a mortgage loan.

What had happened?
Savings were not coming in
to savings institutions as
rapidly as before and at the
same time the demand for
loans  increased very
quickly.

Simply, there were more
borrowers than there were
savers. At the same time
some traditional savings
patterns were changed due

to certain governmental

regulitions, This period was
<o difficull’ that a sumber of
fenders simply guit making
maortgage loans.,

By 1967 the tradibionad
Savings patterns mentioned
had returned o nornudey
and mortgires were again
generally available bul at
higher interest rites as loan
demand continued at a hgh
level

This situation continued
into 1969 at which time in-
lerest rates nationally had
passed our Michigan usury
limit and we in Michigan
again experienced a period
of great difficulty in obtain-
ing mortgages.
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The state legislature
-removed the usury. ceiling
on mortages. but by the
time they did the demand
for loans along with de-
creased savings flow made
it very difficult to obtain
mortgages.

At the present time loan
demand and savings flow
have again made mort-
gages generatly available.
It s now possible to obtain
convenlional mortgages at
higher loan ratios than in
recent months and also at
slightly  lower interest
rates.

FHA and VA morlgages
are alse available and at
lower discounts than in the
recent past.

. .

WHAT DOES the future -
hold in store for us? If we
Just wait a little while will
interest rates be lower? [
don’t think they will be and
this is alsa the consensus of
loan experts today
One major reason why
interest  will not  drop
sharpiyv is the faet that loan
demand 1s still hieh and will
undoubtedly be high all dur-
g the seventies
All present signs point 1o
continued high demand for
loans. The population is
growing and fuads will he
needed o provide all types
of. goods and services for
our expanding population.

High loan demand is ob-
viously going to be with us
for a long time to cotne.
The high loan demand will
in turn mean high interest
rates




