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'@ AT&T SHAREHOLDERS

Thursday, Sept. 29 — EF. Hulton
will discuss what AT&T shareholders
.should do in the face.of the coming
‘break-up of AT&T at 7 pam. at the Avon
Townshlp Library in Rocheater. To reg-

ister for free semlnar, call 656-0800,

& MONEY MYSTIQUE .

.:'Thursday, Sept. 29 — Two-hour class
‘on finances begins at 7:30 pm. at

- Lahser High Schoo in Bl (i3

terlal, two luncheons. For more fnfor-
l;u_:,;lun, call Betty Chapman at 225
577.

® COMPUTERS FOR UNEM-
PLOYED

Friday, Sept. 30 — Computer traln-
Ing for unemployed persons with no
background In computers will be of-
{ered in a workshop form 8:30 a.m. to 5
p.m. In Troy, The class, offered through
Computer Mart, is free. For more in-

Hllls,
For more information, calt 334.3578,
® PRERETIREMENT PLAN-
‘NING

Tharsday, Sept. 29 — “Preretire.
ment Financial Planning,” a four-ses.
sion semlnar, will be offered from 7.9
p-m. at Lahser High School in Bloom-
fleld Hills. For registration informa-
tion, call 334-3578.

®. CLOSING THE SALE

Thursday, Sept. 28 — Real estate
salesmen will be offcred a semlnar 9
a.m. to 4:30 p.m. in Southfield. Fee: $40

* -in advance, $50 at the door (Includes

workbook). Presented by Tom Hopkins.
For more Information, call 1 (800) 528-
0446.
" FINANCIAL MANAGEMENT

Thursday-Friday, Sept, 2830 -
“How to Improve the Prafitabllity of
Your Closcly Held Business” be be of-
fered at the Botsford Inn In Farming.
.ton. Sponsored by the National Bank of
Detrolt, Fee: $350, Includes course ma-

ant call Shella
Decker at 649-0910,

® PERSONNEL CONSULTANTS

Friday, Sept. 30 — The Michlgan As-
sociatlon of Personnel Consultants will
hold a seminar at 1:30 pam. in Troy.
Steven Finkel will conduct the meeting,
For more details, ¢all B Dewey at
649-3770,

® HOMEARAMA
Saturday-Sunday, Oct, 1-16
Twelve builders will be showing houses
in a single subdivision, Fox Hall be-
tween South Boulevard and Square
Lake Road [n Troy. Houses will be open
S11 pun. weekdays and - 1-11 p.m.
weekends. Standard Federal will offer
12%-percent  30-year mortages on
houses sold during Homearama. Tick-
ets may be bought at any Standard
Federal office. Sponsored by Builders
Association of Southeastern Michigan.

@ FINANCIAL MANAGEMENT
Monday, Oct. 3 — Financial Man-

agement will be offered by the Insti-
tute for Construction Management, the
educational arm of the Construction
Association- of Michigan. The course
will be given at the Bullders Exchange
Bullding and be taught by Joc DeGen.
naro, For more information, write the
Institute for Construction Manage-
ment, 1351 E. Jefferson, Detroit 48207,

® MONEY MYSTIQUE .
Monday, Oct, 3 — Two-hour class on
finances bey at 7:30 p.m. at South-
fleld-Lathrup High School in South(leld.
For more Informatlon, call 354-7456.

® SMALL BUSINESS MANAGE-
MENT

Monday, Oct. 3 — “How to Run a
Successful Small Business,” an 18-hour
cl will be offered at 7 p.m. in South-
ficld by the Wayne State University
Schoot of Business Administration. For
further information, call Wayne State
at 577-4665, . "

@ ACCOUNTANTS SEMINAR
Monday, Oct. 3 — The Detroit chap-
ter of the National A of Ac.

® WOMEN IN TELECOMMUNI-
CATIONS

Monday, Oct. 3 — The International
Organlzation of Women In Tel

Thursday, Septomber 29, 1983 O&E M

today’s investor
/' Thomas E. O’Hara
A

of {he N; on of |

Clubs

munications Ine, will meet at 6 p.m. tn
Southfleld. Topie: part two of “How
Volce and Data are Transmitted.”
Price: $1 for members, $3 for non-
members. For mare Informatlon, call
Donna Scligman at §49-4454,

@ FINANCIAL ANALYSIS
Monday, Oct. 3 — Four two-hour ses-
slons begin 7-9 p.m. Mondays in South-
{leld. Course covers ‘computer
spreadsheets. Fee: $145, For more in-
formation, call 3522314 for registra-
tlon, Spansored by AMG Computer Sys-
tems of Southfield.
® FINANCIAL PLANNING
Monday, Wednesday, Monday, Oct.
3-10 — “Flnancial Plannlng, the Pro-
cess and Rewards,” a three-session
seminar, will be offered 7:15-9:15 at
Andover High School in Bloomfleld
Hills, For registration information, call
3343578,
® PROFESSIONAL SECRETARY
Wed, Oct. 5 — “The Profes-

countants will hold its annual seminar
beglnning at 8:30 a.m. in Southflcld.

slonal Secretary” \.votk.shop will be of-
fered 8:30-11:30 a.m. and “Effective
C

Toples include cash

and tax planning. Includes tunch. Price:
$50 for members, $60 for non-mem-
bers. For more Information, call W,
Glen Ikner at 963-6011,

Withing the Office™ 1-4
p.m. in Detroit by Office Management
Consultants of Blrmingahm. One work-
shop is $85. Both for $145. For more
informatlon, calt 540-7335 during nor-
mal business hours.

o’re better off
with low P/E stocks

Last August, when the Fed began @ Study way back in the '30s in which
loweriog the discount rate and the they took $30,000 and invested
stock market rally began, I decided to  $10,000 each in the 10 Dow Jones In-
move my money from & money mar- dustrials, which were selling at the
ket fund to several utility company hightst PE, the 10 with the middle
stocks (0 “lock In" a higher yleld and PES and the 10 with the lowest PEs,
take advantage of any capltal galns, EACH YEAR, they converted the
It seems 1o me that as interest rates  three funds to cash and relnvested the
£0 Up or down, the price of utilitles do moncy in the atocks which were then
likewlse, reflecting a higber or Jower . in the same elassiflcation,
dividend yleid. In 15 years, the fund of highest PE

T would like to know ff It is possible  stocks was worth approximately the
%o achleve better than average results  same, $10,000 while the 10 lowest PE
by only investing or trading in com- group were worth $100,000. This
panies 1hat have low PEs and high study secms to indicate pretty strong-
dividend ylelds, Also, are there any ly that there is merit in buylng good
managed funds that invest by this quality stocks that are currently out
method, and what are their track re-  of favor.
cords? Whether any funds now concen-
trate in buying low PE and high divi-
dend paying stocks s something 1
think you could best find out by writ-
ing the Investment Company Insti-
tute, 1775 K Strect N.W., Washington,
D.C., 20006. It is the trade association
of the funds,

First, let us say that your move Into
utilities was a move that Tepresents
conventional thinking and should
work out well for you.

As to the procedure of buying low
PE stacks, the old Drexel Co, started
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.» Now Paying Over 12% Interest
* U.S, Government Guarantees
Interest and Principal

PLOYEE FITNESS
PROGRAMS
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* Monthly Checks
= Highly Marketable .

'GNMA Certificates - Minlmum $25,000
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TO JOIN US INO!

EXPERIENCED INVESTMENT EXECUTIVES
NEW AND EXPANDING OFFICE

Healthy, fit employees are a proven assot
to overy company. Cut sick leave abgen-
teeism and increase productivity by offar.

S/ dd GNMA Unit Trusts - Minimum $1,000 P oy e comzany liness “IN

Ronald F. Williams N pany gym when complate Silhouette fit- Y .
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R S ONLYAT
meakn' FIRST LEASING AND FINANCING DECmate i
it FREE gﬁg@ﬁgAgVASH The new small business
Plus : computer
~ LOW. LOW PRICES! for just

pe';t month
permonth -

3220
305

'84 THUNDERBIRD

'84 COUPE DeVILLE

'84 CIERRA 2205 . permonth
"'84 NEW YORKER 8275 permonth’

ALL CARS INCLUDE - POWER WINDOV/, SEATS, and LOCKS, CAUISE
CONTROL, TILT STEERING, AM/FI, STERED, AR, TINTED.GLASS, REAR DEFOGGER

353-2722 »
DOWN PAYMENT

Based on.48 month lease plus tax
e

SE Wi 319950* per mo,

————

You could pay thousands more, and stil not gel a more complete small
business computer than Digital Equipment Corporation’s new DECrale I, 1I

<an do your accouniing, 1 and professk

word processing. It teaches you how to use 11 tself. And it has Dhgital's huge
service organizalion behind 1. OECmate is & deal at any prce. But at hrs
ptice, it it may be asiedl. See it today,

MLBI BUSINESS COMPUTERS
on

BIRMINGHAM PLACE 24288 Indopplex
3875. Woodward Farmington Hills
approved
redt

Birmingham
540-149. 478-5620
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GOLD ARTCARVED H.S.CLASS RINGS.
Now's tha 1ime for wntFlu;l’:ingl 0 your AyI‘l‘:ANW 14K goid class ting, Avf: ’;';gl
14% gola Rungs,
BRIGGS FRATERNAL
21321 Woodward « Ferndale » 542-0858

Woodward Service Drive
Bika. N. ot 8 Mile

NO

Panasonic
Paper Shredder

Only *348.95 sugg. Lint

Introductory Discount *100
compact, powenFuL  Special Cost #249,95
Panasonic
PAPER

How to get on the track
to tax-free income.

EVERY MONDAY :h'l

ot —

If you enjoyed your tax-free All
Savers Certificate, you shoutd
consider John Hancock Tax-
Exempt Income Trust,

WITH THIS AD ONLY

Nolargoer thana
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® Quarterly Distributions — Cash or - securlty
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