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Are junk bonds réa]ly junky =

- The answer L: Not really,

' In fact, In Wall Street they are popu-
larly known as "high-yleld bonds,” They
derive their pame from the fact that
they are fated BB or lower by 8 & P's.

Howaver, after saveral years of sub-
dued performance, they have regatned
their popularity becavse of the eco-
nomie recovery and an improved busi-
ness outiook, .

- For instance, junk bonds now pay
about 15 percent, while high-grade cor-
porates yleld around 13 percent and
treasury boods pay about 11.8 percent,
‘That means that (nvestors can enjoy an
Increase in income of up o 30 percent

" by accepting some additional risk.

WITH THE recovery well establish-
ed, investors expect better business
condltions and thas better chances that
companies with Jower-level credit rat-
ings will be able to pay thelr debts.

Junk-bond analysts argue that there

. never was much rizk anyway. Even In
bankruptey-ridden 1982, only $830 mil-
llon of $340 billlon in corporate bonds
defaulted.

Junk bonds now offer a better tota)
return of current Income and price ap-
preciation than high-grade bonda. High-
yields have given investors a total re-
turn of approximately 40 percent in the
last 12 months, while the high-grade
corporate bonds resulted In a 30-per-

financial
- junk boods,

cent appreclation during the same pesi-
od. .

And since the beginning of*1983, the
high-yields have returned 18,7 peccent,
whlle the high-grades ended up slightly
Inthered,

The reason ia aimple. The pricea of
high-grade bonds react almost entirely
1o changes in general Interest-rats
Icvel. But fonk-bond prices — acting
more like stock prices — often respond
sharply o the changing fortunes of the
comparies behind them,

Junk boods are not for.everyone.
Consult your banker, CPA, attornoy, or
before you Invest in

EDUCATIONAL SEMINAR: Tho
heerver Ni and

will spaak at

a luncheon sponsored by the. Direct
tion of Detroit oa Di-
rect Mark: In Bouthfleld, In-

rketing

formation: call Bob Breese at 292-3200.,
© BUSINESS ATTRACTION .
COUNCIL

Tharsday, Oct. § — The Brainess At-
traction and Council will
bold its annual Report to Invostors at §
p. in Detrolt. Information: Charlotte
Doud at $84-4000,

® SMALL BUSINESS MANAGE-
MENT

‘Thursday, Oct. § — “How {0 Start a
Succensful Small Busineas,” an 18-bour
1253, will be offered at 7 p.m. in Sonth-
field by the Wayne State Unlversity
S:hool of Busincss trathon,
fisnation: Wayne State at 577-4685.

® SUSINESS MICROS
™ Oct. § — The Business Mi-

&

1 will sponsor a financial planning sem.
inar 8-2:30 p.m. ‘Wednesday, Nov, 2, at
the Michigan State University Manage-
ment Education Cealer In Troy. Sub-
Jecta may Lnclude: Budget analyais, tax
shelters, cstate planning’ children's ed-
ucation' mutual funds and interest
rates. The seminar, is froe but reglstra.
tion s required. For more detalls, catl
643-8888.

Sid Mittra is president of Coordi-
nated Financial Planning Inc.,

uo-;]:::: Amd{:u:u of Gm‘t:r Met-
Dinner at 8: s.pmhnmmm;:{w
ing: 7:4%-9 pm. Program: “Portable
Microcomputers,” to everyone.
Fee: $15 including dinner, $5 for speak-
er only. Information: Bill Kolls at 38-
5000 Ext. 3007,

® COMPUTERS FOR UNEM-
PLOYED

Friday, Oct. 7.— Computer tralning
for unemployed peraons with no back-
ground In

Troy, and a profe of
and management at Oakland Uni-
wversity, Rochester.

e

marketplgce

Off the Wall Ltd. of Troy I offering
Murphy Beds at its showroom on Chl-
cago Road. A Murphy Bed 1s a bed that
is stored in a wall space and swings
down for nighttime use. Telephone
number 15 §83-3430, .

The Doll Hospltal and Toy Soldler
Shop opened a new Jocation in Blrming-
ham over the woekend. The address is
296 W, Maple at Bates across the street
from Jacobson's.

Perrin, Pordree & Co. P.C. In Troy
celebrated {ts 28th anniversary last
month. It is a public accounting firm.

Sklers turnlng in used =xi clothing
and equipment at B

KY ’
£oes to uch groupa as the Speclal

Olymplcs ‘to start training programs.
‘The Bavarian Village aki shops are
ameng those participating,

DuBols/Roddy, a Blrmingham audio-
visual productlon service, has moved to
larger offlces at 2145 Crooks in Troy.

Valente's Salon will open Monday,
Oct. 17, in the Hollday Inn of South-
fleld, 26555 Telegraph. Valente's is a
unisex salon. The telephone number is
356-0920.

Arbor Drugs of Blg Beaver opened at
2963 E. Big Beaver in Troy,

1st Optometry Eye Care opened in
Center in

shops can get credit for a tax-deducti-

Norman Ratner Is head of the center.

'Learn from 50

to succeed.

who want your business

one of them...
As President of Weight Watchers of

entrepreneurs

will be offered Ln
& workahop form 8:30 a.m. to 5 p.m. In
Troy. The class, offered through Com-
puter Mart, is froe. Information: Sheila
Decker at 649-0910. .

C%Very
30% to 70% O

#t our Southfield Stare Only

ETHAN ALL

All prices are on 8 TAKE WITH BASIS.
la Layaways and No Dealers.
a small extra chorge.

Naalhiold bovation permanenste
41 ot ather Lo

the

Exciting Sale!

EVERYTHING MUST GO!
The Hearthaide is now offering atl
EN

Furniture, Lamps, Pictures and
Accesgaries at Fantastic Savings!

LIMITED TIME OFFER!

{l . All anles nre FINAL
and AS1S. Delivery will be available for

locationvin Ll oais.,
Van [vke Aorih f 51 Ml

Remember the two names you can trust —
ETHAN ALLEN and the HEARTHSIDE.

id
Michigun's Lirgest EHutie Alien Drler
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Baturday-Sunday, Oct. 8-16 —,
be bouses '

Twelve bullders will be showing
in a slngle subdivisics, Fox Hall be-

® COMPUTERS FOR UNEM-
PLOYED *

Wednesday, Oct. 12 — Computer
tralning for unemh ployed persons with
no

© INTRODUCTION TO COMPUT-
ERS '

Wodnesday, Oct, 12 — Eight-weck
noo-credit conrse “An Introduction tg
C: will bo offered’ €:30-3:30

Lo Raad i Trep, Bovses il Looars  Fred 0 s Compulert will bo of. - Cam Wi
. Houses will be a orm B30am. 105  p.el In Southfleld through Wayno State,
511 pm. weckdays and 1-11 ?: P in Troy. The class, offered through Ul Tuition: $83. :
weekends, Standard Federal will offer  Computer Mart, s free, For more in- 5774710, : .
12%-percent  30.year on
*houses sold during Homearama, Tick- Docker at 645-0910, © BREAKS ON TUITION .
;!:dm:ly“l: bosusht at % d:_,hndnm Qvuvdedneday,om. 12 ~ “Pay for Your
[of ce. Sponsor; As30. s Tuitlon with Tax-froe Income™
clation of Sontheastern Michigan. Trigg DA RESORT COMMUN: iy by presented 7:30:058 pom st
® BUILDING CONSTRUCTION Wedsestay, Oct. 12 — Sehwelizer Or2ILTook School 1o Blocmield
UILD) S'l‘ll« Real Estate/Better B and. Gar- orkshop will cover setting up trusts,
Twesday, Oct. 11 — “Construction dens will preseat & ‘m"m” Ty {amily ps, T ways to belp
Blueprint Reading,” 2 10-week son- General semloar o0 pay for private edocation.

credit course, will be offered 7-9:30

Electric residential resort
communlties in Florldl at 7:30 pm. In

Cranbrook

px. In Blrmingham, Sponsor: Wayne 1, nsor:
State Univereity. Foe: 500, Inforam Dloomfleid Hlls. Nanclat By Tntormation: Margaret Joneaku,
tlon: 857-4710. " 844-0000.
. ® COMPUTER CONSULTANTS

© CONSTRUCTION ACCOUNT- @ CONSTRUCTION ESTIMAT- Wednesday, Oct. 12 = Sande Drew
ING E ING will addrexs the & pm. meeting of the.

Tuesday, Oct. 11 — Construction Ae- ~_ Wednesday, Oct. 12 — “Bullding 1, Computer Cx As-
counting Methods will be offered by the . Cor ting,” a 10-week in Southfleld. Information: .
Institute for O ge- dit course, will be offered 7-9:30  Dave Bernard, 978-9320,

Mana,
ment, the educational arm of the Con-
struction Assoclation of Michlgan, The
course will be given at Lawrence Insti-
- tute of Technology In Southfield and be
taught by Waiter Roziol. For more in-
formation, write the Institute for Con-
struction Management, 1351 E. Jeffer-
son, Detrolt 48207. .

® INVESTMENT SEMINAR

‘Tuesday, Oct. 11 — “Investments to
Combat Taxes and Inflation,” a four-
session seminar, will bo offered 7:30-9
p.m. at Lahser High School ln Bloom-
fleld Hilla, Informatlon: $34-3578,

ff!

No Holds.

— Viears

p-m. in Birmingham. Sponsor; Wayne
State University. Fee: $90. Informa-
tion: 557-4710,

® UNEMPLOYMENT COMPEN-
SATION .

Wednesday, Oct, 12 — The Employ-
ers' Unemployment Compensation
Council will host semlnar for employ-
rs from 9 8.0, to 4 pm. in Troy. Fee:
$45 each for firat three members, $50
ﬁﬁh lt';l‘ ﬂntllhm non-members. Ad-

lonal people from same compan;

$10 icss. Information: Catherln:
O’Brien at 961-3670.

Florine Mark is

Eastern and Central Michigan; Greater
Cincinn, orthern Kentucky: South-
§ castern Indiana; Eastern Massachusetts;
Rhode Island; Asheville, North Carolina;
Windsor, Canada; and Mexico; Florine
Mark proudly boasts that she has made
“happy loscrs” out of thousands of men,

awinner in the business arena and has
bren awarded for her business accom-
plishments and community service. She
will share her personal experiences as an
- catrepreneur with you at the
Greater Drtrult,lsrou!hnsl%n Michigan

Odtobrr 28 and 29
Michlgan Inn - Southfeld
Learn, share and be challenged by Florine Mark, president, Weight

Watchers: Dick Haeris, owner, Dick Harris Cadillac; Mike llitch, founder
and owner of Little Caesar International and nearly 50 other
entreprencurs and business experts who will address:

The Entrepreneurial Experience

How to Find Your Market and Reach It

How to Obtain Financing for Start-Up and Expansion

women, and Koulh. Mark is recognized as *

and muth more
* tions in
program materials,

accepled.

Greater Detroit

Bhwere

“There will be workshops and opportunitics for onc-on-cne consulta-
is intensive program designed 10 assist new entreprencurs and
ownerimanagers develop enterprises wilh growth potential,

The tax-deductible registration fee is $245.00 per participant prior to
October 14, after which the fee is $295.00. This includes all meals and

Registratlon is limited, so register today by calling 1-800-428-5330,
Monday through Friday, 9:00 a.m. to 5:30 p.m. VISA and MasterCard

The International Center
for Entreprencurs, nc.

h Michigan Ei

®

' Exchange Conference

The Greates D

is sponsoced by the Greater Detroit Chamber of Commesce; the Imernatiopal
Ccr‘\’locr for E:’\’tyrqvmneun. Inc.; Manufacturess Nallanal Bank: Dickinson, Wright,
Moon, Van Dusen, and Freeman - Counselors-At-Law; Arthur Andetsen &

m

3& COMPUTER CENTER
. offers

Complete

Word Processor
Special 3 DAY Sale

H3ormy w4 1S Mour 110

October 6,7 & 8
) ———am
oy 2295 rj
Limited Supply 1 ) o

Now, for a limited time_ N
Computer Canter is offering” 1 ~'ay:

2 complola word procossing i & oty e}
syatem far only $2295. The ¥ 11
hoart of the system Is the Apple lla porsonal]
computer; coupled with o letter-quality printer, It's al

word procossor that rivals olher word processors
[costing up to six timos more!

-y
-

Tolat package inckrdes: Applo flo with 64K
+ 127 green screen monitor and sland « disk
drive « word processing are « B0 column
board » Silver-Rood dalsy whaat latter quality
priater « tralning aottware
With our froo Product Training Software Pac you cang
ot staried righl away. VisH us today. Supplies are]
limied.

*Not Avaltable At the Diemingham Store.

Cashand Carry. -

3 Convenient Locations To Chooss From:

434) Orchant Lare Rowd

Bhcomhget Metotn 4301
Q1P DI 4220 8384124

ANNOUNCING THE CAR LOAN THAT
WON'T LEAVE YOU UP IN THE AR,

seminar begins 5-9 pm. in Southfleld.
To register, call University Test Prepa- -
ration Service l.nc. at 540-5928,

® PREPARE FOR GMAT
‘Tharsday, Oct. 13 — Weekend semi-
nar o prepare for Graduate Mansge-
ment Admission T?-tuwg be offered in
Troy. To register, niversity Test
Preparation Service Inc, at 540-5088,

Please tum to Page 8

® PREPARE FOR SAT.
Oct. 13 — §

1f the thought of asking for a car loan teaves you up in the air, here's some down-to-carth
news from First of America,

hmore than 20 offices working together all across Michigan, we've fot money for
car loans. :
Soif yow're readv to take off for a car loan, drop into your First of America bank. For
the location of our office nearest vou, call wll-free, 1-800-222.1083,
Working togecher, we have the money to get things off the ground.

i} FIRSTFAMRICA.

SORKING TOGETHER TO RE JIRAT,

Company; MICHON: Peat, Marwick, Mitchell & Co.; Deloitie Hasking & Sells; 7“.’"""\"“‘” s frovut o JO
First Independence National Bank: and Detroit Edison. Y417 2300 1 6444870 S
= - - , . ‘
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