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ce in Troy.

Jumes 7, Riley of Blrmingham bas
been appointed & member of the Goy-
emor's Executive Corps,
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ert B. Drake has boen appolnted sc-
coant supervisar, .
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Jolbed Jack McCarthy Enterprises Inc.
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Throe area resldents hava been ap-
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Bank-Detroll. Autbosy J. Magdowsk! of
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Rickisrd R, Lokr of Birmingham bas
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" Rob’Carr of Farmiogton, Hlls has
been'.elecied a. vica' president at
D'Arcy-MacMacus & Maslus/Bloom-
fleld Fill, -

Bob Hypes of Blrmingham has be-
come WDIV-TV's newest weatherman
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WITH THE FIGURE at about 11, It
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Helga Nismgu bas been named
sales manager-vice president for
Kingsway Assoclates Inc, Birmingham;

Submit information on new em--
ployees, promotions and retire-
menta to Business Editor, Observer
& Eecentric Newspapers, 36251
Schoolcraft, Livonic 48150. Please
include city of residence.

rate teods (o bave a higher PE than s
slower growing one.,

A’ very cyclical company whose

move up and down & Iot tands

to sell at a low PE when carnings are

high and ot a high PE when business is

d and carnlngs fall faster than the
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you need Lo do some additional check-
ing o understand wby its PE is low.

I haye two letters on bang that Iodl-
cate baw an investor could have saved

Disney several years ago at $125, The
company seems (o do well, but the
price has never come close to what I
Ppald for it. What is wrong?”
mmwuhmtmmdetbwzh
Disoey when its PE was 74, That was a
ridlculous price to pay when the stocks
, In the Dow averages were selling &t 14.

ANOTRER READER says, “l
bought Veeco Instruments several
years 2go at $21%, The comapny's

been up every year alnce

" barstof

I What the reader abould recogolzs Is
that ba pald 194 times camnings when
the'stock wax tempirarlly enjoying o

ty. Prior to that time, .

1t hes never s0ld at more than 14 times

‘While earnings have contloved to' .
grow, moet Investors bave been nnwill- -
Ing to pay more \ban the PE the com- .
pany bas tradltionally sold at.

. E. O'Hara of Bloomficld

Hills is chairman.of the board of

frusices of the National Association

of Investment Clubs and editor of

Bettdr Investing magazine. 0'Hara
l ond

but will answer them only through
this column. Readers who zend in
questions on @ general investment
subject or on a corporation .with
broad investor interest and whose
questions are. used will. receive a
Jree one-year subscription o the in-
vestment magarine Better Invest-
ing. O'Haora will send a free copy of
Better Investing magarine or infor-
mation gbout investment clubs to
any reader requesting it. Send 50
cents for postage and write Today's

mansgement; David E. Pfeffer ﬁmﬂw P.0. Box 220, Royal Oak

have
a gulde as to whether the price of ibe T bought it, but the price hasn't done &

“GINNIE MAE” HIGH YIELDS!

* Now Paying Over 12% Interest
* U.S. Government Guarantees
Interest and Principal _
- . *Monthly Checks |
-+ Highly Marketable
"' GNMA Certificates - Minimum $25,000

1. GNMA Unit Trusts - Minimum $4,000

Ronald F. W;iln‘ams
Regtered Repreenuine CALL RON WILLIAMS
AT 643-9100

-Real Estate-
Limited Partnership

Qym whon completo Sthousttn fit-
nosa facliilics staled by oxperts cost jess. i

e First OfMlChlgan, L. 1719 W. Big Beaver Road
S v IS ' G ; e Z P.O.BoxY0w
An Investment In income producing real estate designed to... Oorporation A S o, Michigan 409
—Preserve and protect the investors capital. P Tt b, OF MIOR  Teli 313 6439100

—Provide quarterly cash distributions 16 investors which may
be partially or totally sheltered from current taxation,
~—Bulld up equity in partnership properties by reducing their

[ mortgages,
I LR S TITTIIRS —Generate tax deductlons for investors during the early years
Th Where Quality, of operation.
’ Service and Education —Provide capital gains through potential appreciation of
Come Fiest y... Partnership propertles, - -

~—Minimum Investments; 35,000 —
— Expected partnership life: 5-10 years —
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| VOODSTOVE SALE!

LAT CHANCE FOR FANTASTIC
SA/INGS BEFORE WINTER SETS INI

Save up to 200 on the

8 Our oversize desk is 50 c'Iee
it's practically an office.

$299 complete M
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g Our 3-plece desk is so big. so
; functional. it's a rea) workcenter.
= . The desk top s 294 x 63, the sep-
e ‘% __arate typing extentlon is 471" long.

18" wide, The 1944 x 23 storage pedesial
has a small drawer plus a file drawer that holds
azegular size Pendaflex.” All pieces are made of white melamine with sollly rounded

edges for style and safety. Desk, $125; Typing return, $85; Pedestal, $140.

1 SIZES AVAILABLY,
+ THERMOSTAT, FRONT MOUNTED BLOWER STANDARD
+ ATTRACTIVE WITH BRASS TRIM OPTIONS AVAILABLE

SEND $2 FOR OUR 44 PAGE CATALOGUE

EN ERG ¥ STOR E s ANN ARDOR " soummEn BIRMINGHAM K Dotl Faspeald Doy Soldir Shop
: aFame e Westot Tesmapn ¢ ARt THE PAMILY COMPUTER CENTRR
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6709 7410+ Rd. Toey et 60230, 5un 125 hey JpurkFr 109 30500125 Tu ed ot 10.5 40, Sun 125 BIRMINGHAM « 646-8368 BERKLEY « 5433115
I'“"ON..;..'A PONTIAC Valet parhung available 208 W. Maple at Bates 3347 Twelve Mile (£. of Gresntiold)
427.2300 666-4680 Mon.-Sat. 10-5; ™, &Frl. i 9 pm Mon.-Sat, 10-5; Fri, 1 8 pm
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