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business péople

Patrick D. Laper of Rochester has
been appointed aales manager with
Rockwell Internatlonal’s Off-Hiway
Products and Supply Divislon,

Gregory . Worny of Farmington
Hills Is the new vice president, market.
ing serveies, with AP Parts Co. In To-

* ledo, Ohio, Worny had been director of
corporate plannlng for the American
Motors Corp.

Ellen Bramson was named local
sales manager for WKBD-TV in South-
fleld.

Josephine 0'Connor of Troy was hon-
ored by the Motor Vehlele Manufactur-
ers Assocatlon for 30 years service.

Phllip James Quigley of Birming-
ham has been clected a senfor vice

O’Connor

ketlng for Chrysler's Service and Parts
Operatlons.

Debra Kaye Lavio of Troy has been
promated to account supervisor on the
N.nlionnl Bank of Detroit account at

. president of Ross Roy Inc. ad g

Louls P, Kexman of West Bloom-
fleld, senlor vice president of market-
Ing of.the Sandy Corp., has been deslg-

D'Arcy & Maslus/Bloom-
field Hills.

IHenry M. Danziger of Rochester has
been appolnted manager of sales ad-

instructional deslgn and development
technlgues.

Mark McGawan of West Bloomfleld
has been elected as shareholder to the
Detroit law flrm of Plunkett, Cooney,
Rutt Watter, Stancyzk & Pedersen, and
the following have been named new as-
soctates: Julle Bergeron, of Farming-
ton, Robert Cubbin of Royal Qak, Char.
feoe Haines of Troy, and Robert
K

nated a Certifled Business C
tor.

11. Tom Buclter has been appolnted
vice presdlent and chief operating offi-
cer of Kelly Services Inc.'s Kelly
Health Care dlvision at the company'’s
Troy headquarters.

Bert J. Long of Rochester has be-
ceme director of product management
with AP Parts Co. In Telcdo. Ohlo,
Long had been manager of parts mar-

o
al’s Off-Highway Products and Supply
Divislon,

Nell J, Feola of Birmlngham has
been appointed president and chlef ex-
ccutlve officer of Gulffiestern Manu-
facturing Co., Southfield,

Phyllls Beaver has jolned Creative
Universal Inc., Southficld, as a consult-
ant on all b

ee of Bir

Rockwell International has appaint.
ed John H. Needhizm to dlrector, sala-
ried personnel and Andrew B, Ooms of
Lathrup Village, to director of the com-
pany’s automotlve business.

Submit information on new em-
ployees, promotions and retire-
ments to Business Editor, Observer
& Eccentric  Newspapers, 36251

tralning programs and will consult on

aft, Livania 48150. Please
include city of residence.

I am not comfortable when I have
my money at risk, To make sure that I
do not have any risk, I bave all of my
mooey, except my retirement plan (1
am retired) in acnnities, [n bank ac-
counts and is certlficaten of deposit,

I have a friend who contlnvalty
chides me for nat putting part of my
money {o atocks, She says the risk Is nat
that great and that I am losing the op-
partunity for my mooey to graw aod
glve me more [ncome, What would yoe
advise?

Belng comfartable with your Invest.
ments s very important, and I don't
think I would advise anyone at retire-
ment age, a5 you sy you are, to try to
change his or her attitude towards in-
vestment risk, |

‘You sgund to me llke you are In pret-
ty good flnancial shape, and at this
stage of life, it is better that you feel
securc than be worried about an ad)ust-
ment to a different way of thinking.
~ But I would llke to say something for
the benelit of the large number of peo-
ple who are still in thelr forties or ear-
ly fifties and have a fear of risk as you
have.

IT 1S IMPORTANT to plan for the
futurc. Having a proper understanding
of risk i3 basie to doing a good job of
bullding an adequate retirement.

It is important to understand that
having your money in cash doesn't free
you from risk. Cash is subject (o a risk
catled purchasing power risk.

Although the rate of Inflatlon is down
substantially from what we had twa or
three years ago, it s stll) present.
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[today’s investor
. Thomas E. O’Hara

of the Nationat Associatlon of Investment Clubs

YOU MAY PROTECT the number of
dollars you have, but you'ean't stop the
fact that what it will buy keeps shrink-
Ing. It's an amazing fact, but the pur-
chasing power of $1 In 1940 Is naw only
14 cents.

If you maintalned the same cash
from 1940 to the present, you would
have had no risk as far as the number
©of dollars is cocerned. But the automo-
bile you could have bought then for
$1,000 would probably now cost you
$10,000, .

Your dollars would buy you a tenth
of what they bought In 1940. That is
purchasing pawer risk, N

ON THE OTHER hand, the value of
the stocks In the Dow-J 1

ally when their money Is in stocks,

To gain that understanding, it is
belpful to start carly In life to acquire a
small amount of stock and get used to
the way it acts. As time goes on and
your understanding increases, you can
Increase your haldings.

By retirement age, you will be com-
fortable with a substantial part of our
assets in stocks,

Thomas E, O'Hara of Bicomfield
Hills is chairman of the board of
trustees of the Nationa! Association
of Investment Clubs and editor of
Better Investing magazine. O'Hara

i and 5
but will answer them only through
this column. Readers who send in

Averages in the same 43-year period
has gone from about 150 to over 1,20,
The person who had hls meney (n those
stocks now would be able to buy just
about as much as he could have 40
years ago, excluding taxes,

The record suggests that you really
have less risk in holding a good group
of stocks than you do in holdlng cash,
however, the value of stocks fluctuates
continually, and a person has to under-
stand them to be comfortable emotlon.

on a general i *
subject or on a corporation with
broad investor interest and whose
questions are used will receive a
[free one-ycar subscription to the in-
vestment magazine Better Invest-

-ing. O'Hara will send a free copy of

Better Investing mogazine or infor-
mation about investment clubs to
any reader requesting it. Send 50
cents for postage and write Today's
Investor, P.0. Bor 220, Royal Oak
48068.
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