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Foundatlon has elected A. Jack Hel-
gant of West Bloomfield and Stepbea
Sharf of Bloomtield Hills to the board
of trustees,

to adminlstrator of Southfleld Rehabill-
tation Center.

" Sof Drachler of Southfleld has joined

the board of directors of Madlson Na- Deborab M. Orloff of

a district sales manager —
r;m]or markets for AT&T Communica-
tions.

Jokn Musich of Bloomileld Hills hs
been appointed chairman of the De:

tlonal Bank In Madison Helghts. been nppainud corporate dlmclor ol
. health pr

new department created by Hnrper‘
Grace Hospltals,

J. Larry Jameson of Bloom(leld Hllls
has been appolnted senfor vice presf.
«dent, North lAmerIcnn automotive fln-
'scx::uy.' of Unlted Technologles' Inmont Perry Shalkh has been named gener-

al manager of the Sheraton-Southfield

Garry N. Henkel of Farmington Hitte  Hotel In Southfield,

~has been named vice president of oper-

atlons at Perceptron the machine vi- Amy Fiskman of Blrmingham hay

slon company. been promoted to advertlsing account
executive at Yaffe Berline Inc., South-

' Michael C, Berger has been appolnt-  fleld.

ed dlrector of programming for Baoth N

Communications of Blrmingham. Davld J. Schroeder of Troy has been

of and RY
a t Ylllinm Beaumont Hospltal in Royal
ax.

Rockwell International has made the
following appointments: James A. War-
ven lo director, product assurance
Heavy Vehicles Components Operation;
Ceasreo Loper to general manager,
Latln America, and Richard A, Barr to
director, business development of On-
Highway Axle Division.

Mark Slywynsky has been named
senior attorney for the Motor Vehlele
Manufacturers Assoclatlon,

8\ L3
Morgan

AN

Charles S. Brandt of Bloomficld Hills
has been promoted to group account
supervisor on the General Motors Pnr!x
and the Budd Co. accounts at D'Arc,
MacManus  Masius/Bloomfleld HlIL!
and Mlke Valant has been promoted to
account supervisor In charge of for-
ward planning on the Pontlac Motor
Dlvision account. Bill Morgan of Bir-
mingham haa jolned the agency in
Valant's former position of account ex-
ecutlve In Pontlac advertlsng services,
and Peter DeLorenzo of Blrmingham
has been promoted to associate cre-
ative director on the Pontiac Motor Dj-
vislon account.

Submit information on new em.
ployees, promotions and retire-
ments {0 Business Editor, Observer
& Eccentric mepapers 36251
- Schoolcraft, Livonia 48150. Please
include city of residence.
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Pre L of the Natlonal Association of Invesimeni Clubs

E. O'Hara

1am s Iady of 66, whose combined
company penslon and Soclal Security
amount to $330 & montk.

1 have approximately $35,000 in
savings. I have invested $10,000 of
that {n Detroit Edison common stack,
which s returning between 11 and 12
pereent.

1 am considering buying preferred
Edison atock, some of which pays 14
precent. 1 would really appreclate
your enlighteniog me on the differ-
ence between common and preferved
stock. Could I buy the preferred dl-
rectly from Edison without having to
go throvgh a broker? I am wondering
it dividends on preferred Edison are
pald every three moalhs 2¢ {s com-

mon,

I probably should be aking Detrolt
Edison this, bat 1 onderstand your
column better,

A preferred stock generally has
two tmportant advantages aver com-
mon stock. In case the company runs
into hard times, the dividend on the
preferred atock will be paid before
anything is paid on the commeon.

Also, in case of the liquidation of
the company, assets will be distribut-
ed to preferred shareholders before
anything wlll be given to common

Preferred is OK

-shareholders,

On the other hand, if the company
does well, the dividend on the com-
mmon stock may be Increased while the
dlvidend on the preferred stock will
remain {lxed.

Also, 1f the company does well, the
price of the common stock may ap-
preciate in value, Thls could happen
temporarily to the preferred stock if
Interest rates come down, but its
{ixed converslon or redemptlon rate
wil) sct the imit to which its price
will change.

Edison pays the dividend on pre-
ferred lssues at quarterly intervals,
You wlill have to buy the stock from a
broker.

Thomas E., O'Hara of Bloomficld
Hilly is chairman of the board of
trustees of the National Associa-
tion of Investment Clubs and edi-
tor of Better Investing magatrine,
O'Hara welcomes questions and
commients but will answer them
only through this column. Readers
who send {n questions on a general
investment subject or on a corpo-
ration with broad {nvestor interest
and whose questions arc used will
receive a free, one-year subscrip-
tion to Better Investing.
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RAPHAEL Soyer

Discover
Wayne State University
in Southfield and

Birmingham

Winter
1984

Raphael Soyer Graphics
through December
tondon Arts Gallery
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321 Fisher Bldg., Datrolt
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25610 W. Eleven Mile
Southfield 48034
358-2104

Birmingham

Groves High School
20500 W. Thirteen Mile
Birmingham 48010
642-2661
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Liberal Arts courses in the

Monday through following areas of study:
CUS{IQME'R Thursday. Biology Mathematics
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+Real Estate:
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Limited Partnership

renl estate d

in income p

mortgages.
of operatlon.

Partnership properties.
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—Preserve and protect the investors ¢ capital.

~Provide quarterly cash distributions to investors which may
be partially or totally sheltered from current taxation.

~Build up cqulty in partnership properties by reducing their

—Generate tax deductions for investors during the early years

—Provide capital gains through potential appreciation of

~-Minimum Investments: '5,000 —
— Expected partnership life: 5-10 years —
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AUTO SHOW

and

FALL REMNANT

SALE

Slightly used National Auto
Show and Convontion
carpoting now available in
& wide variaty of colors and

95

$Q.YD,

Come In Now For Best Selection

DONALD E. McNABB CO.

- 22150W 8 Mile {W..of Lahser) « 357-2626 E
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ENERGY.
We can’t afford
to weaste if. |




