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Universal life is good,
but is it best for you?

There is little doubt that univer-
sal life is a more altractive deal
than standard whole life. But (hat
does not mean that it is what you
should buy.

Introduced just five years ago,
universal life insurance now ac-
counts for 14 percent of all lifc in-
surance policies in force. Policy
sales are,expected to double in
1983, following a seven-fold in-
crease in 1982,

As a general rule, the typical UL
policy is decidedly better than con-
ventional whole life. However, UL
is not necessarily the cheapest or
the best insurance for everyone,

ly, Il you are shoppl
around for life insurance, investi-
ate before you purchase universal
ife,

Before the UL was iniroduced,
*we had only two baslc choices;
namely, term tnsurance and whole
{ife policies. The adverse publicity,
coupled with the recession and new
investment products, dampencd
whole life sales scvcrely and laid
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Thersday, Dec. 1 — “Dollars for De-
Governmental Assistance

as circumstances change, with no
need to rewrite the policy. You can
vary the premium payments. If you
cannot make a payment, you can
use money from the accumulaled
savings — the cash value — to
cover il. You can borrow against
«he cash value, usuatly at the low-
market interest rates. You can
cash in the insurance pelicy at any
lime and collect all er most of the
savings.

*. Part of each UL premium pay-

ment Is used to pay for the insur-
ance. The rest is invested in low-
risk financial instruments after de-
ductions — or loan charges — are
taken by the company Im' sales

the d for the int
of the UL. The UL s a variation of
whole Jife but with striking differ-
ences. First, the savings yields are
substanttally higher and are likely
o remain so, Second, rates of re-
lurn are disclosed at the outset so
you can make a rationat choice.

In addition, UL Is highly flexible.
Generally, you can raise or lower
the face amount, or death benefit,

rative costs
and profils. You can, in most in-
stances, designate how much you
want used for insurance and how
much for savings,

The company cstablishes the
rate of return [rom savings or ties
it to some financial index. For ex-
ample, one company guarantees
holders of its UL pbllcy that for at
least three years it will pay either

Uie current rate on 13-week U.S.
‘Treasury bills or 20-year Treasury
bands, whichever is higher.

In Part Two to be published next
week we will discuss the key strat-
cgles for shopping for UL,

SEMINAR: The Observer & Ec-
centrie. Newspapers and I will con-
duct our next {financial planning
seminar 8-9:30 p.m., Wednesday,
Bee. 7, at the Michigan State Uni-
verstty Management Education
Center, Troy. Subjects may include;
Budget analysis, children’s educa-
tion, tax shelters, stocks and bond
investments, wills and trusts, fi-
nancial independence, Inflation
problems, interest rates, mutual
funds, and estate planning. The
seminar is free, but registration is
requlred. For more details, call
643-8888.

Sid Mittra is president of Co-

. ordinated Financial Planning

Inc. in Troy and a professor of

management at Oakland Uni-
versity {u Rachester.

OVERWEIGHT MEN & WOMEN

to Business” will be offered 4-7 p.m. In
Bloomflcld Hills. Registration: $10 at
door. Information: 338-2100. Sponsor:
Oakland County Bar Assoclation.

® ACCOUNTANTS PARTY

Friday, Dec. 2 — Independent Ac-
countants Associatlon of Michlgan hotl-
day party begins at 8 p.m. in Livonia.
Information: Gerald R, Jobnson at 882-
3560.

® SUBCHAPTER S

Friday, Dec, 2 — “The Subchapter S
Revlslon "Act” will be covered from
B:45 am. to 12:15 p.m. In Troy. Infor-
{mllcn: 689-8232, Sponsor: Walsh Col-
ege.

® TAX PLANNING

Friday, Dec. 2 — “Year-end Tax
Planning for Professlonals and Their
Cllents™ will be covered from 1-4:30
pm. in Troy. Information: 689-8282.
Sponsor: Walsh College.

® WORD PROCESSING

Mondays, Fridays, Dec. 2.19 — “In.
troductory Word Processing” held 9-11
am. in Troy. Information: 689-8282.
Sponsor: Walsh College.

[ ] C‘ERTIFICAT!ON

Saturday, Dec. 3 — Wrilten qu.ﬂu,.
Ing ezamilnations will ba given for Cers’

: Soclety of
Engineers at 271-1500, Ext. 408 or Ext.
409,

® MICROCOMPUTER INTRO

Satardays, Dec, 3-17 — Three-ses-
slon computer seminar, “Introduction
to Mlcrocomputers,” held 9 am. to
noon in Bloomfleld Hills, Price: $33. In-
formation: 334-3578. Sponsor: Bloom-
{leld Hills Schools,

@ LEGAL ASSISTANTS

Saturday, Dec. 3 — “Keeping Cur-
rent in Today's Deregulated Invest.
ment World,” “Income Replacement
Plan” and “A Guide to Total Profes-
stonal Style" offercd beglnning at 6:30
am. in Bl Hil

" tion of Enrolled Agents meet at 7:30

p.m. in Bloomfield. Information: Gluo
Paliaroll at §77-8950,

® INTERNAL AUDITORS
Tuesday, Dec. 6 — Institute of Inter-

nal Auditors meet 5 p.m. in Farming-
ton Hllls. Informatlon: Mary, 843-1066.

® WORD PROCESSING

processing
course 5:30-8:30 p.m, ln Southficld,
Price: $145, Information: 352-2314.
Sponsor: AMG Computer Systems.

gnl?TRODUCNON TO COMPUT-
i Dec. 7 — Easy Introduc-

$30 for 40 for non

course begins today.

$
bers. Information: Randl Rochow
Walters, 355-0300. Sponsor; Legal As-
slstants Assoclation of Michigan.

® FINANCIAL STATEMENTS

Saturday, Dec. 3 — “Compliation
and nevlcw of Financlal Statements ~
an Advanced Course” will be covered
from 8:45 a.m. to 12:15 p.m. in Troy.
Information: 689-8282. Sponsor; Walsh
College.

® AT&T DIVESTITURE

Mouday, Dec. 5 — Seminary on ef-
fect of AT&T's divestiture o the future
of phone systems 1:15-4 p.m. in South-
fle}d. Speakers from Michigan Bell,
ROLM, Lexitel and MCI Tele-Commu-
nlcations. Fee: $5. Sponsor: Greater De-
trolt Chamber of Commerce. Informa-
Uon: 864-4000 Ext, 251,

® TAX INSTITUTE

Monday-Tuesday, Dec. 5-6 — Two-
day federal Inmme tax lmlltl{!z for tax

offered
formation (511) 355-4590. Spom-
State

Nun«cndll.. Lectures: Dec. 7 & 14,
Labs: Dec. 10 & 17. Word-processing
1ab: Dec, 8 or 15, Tuitlon: $70. Informa-
tlon: 377-3120.

® FINANICAL PLANNING
Wednesday, Dec. 7 — Free seminar
covers ycar-end tax planning, tax shel-
ters, retirement and comprehensive
planning. 8-9:30 p.m. [n Troy. Reserva.
tions: 643-8888. Spomor Coordinated
Financial Planning Inc.
@ PRICING FOR PROFIT
Wednesday, Dec. 7 — “Manageri:
Accounting and Pricing for Proflt" wul
be covered from 1-4:30 pm. la Troy.
Information: 689-8282. Sponsor: Wli:h
College.
® FINANCIAL ANALYSTS
Weduesday, Dec, 7 — Fibanical Ana-
lysu Sodety ‘meets at 5:30 pm. n De-
atlon deadline: Friday,
Der. 2. Informatlon: Michael Smith,
963-5080.
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Save Money Losing Weight
by Christmas

From now until December 30, our

regular, $78 program is yours for WEIGHT

half price. Only $39. Thm offer is L Id
our way of wishing you a Merry

Christmas. Our Nufses mekc the difierence T

We can ou o present YOU'd o expires December30th. If you denire, you

never ﬂn un er the tree... aslim,  can start yoor program after January lat., but

new you must call now.
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The bank you trust in Michigan

It's a complex financial
world. Once you're estab-
lished in Florida, you'll
need a reliable, confiden-
tiat, prudent and dedicated
financial pariner,

Comerica Bank has
served the trust needs of
Michigan families for nearly
100 years. Many continue
the relationship established
by previous generations of
entrepreneurs, profes-
sionals, and others who
have achieved tinancial
success, People like you.

Our Florida Trust Com-
pany is a whoily owned
subsidiary of Comerica
Incorporated. To make your
move to Florida as easy as
possible. and to help meet

the needs of your enuched
litastyle, we offer a co

pleta range of hnancml
investment, and asset

tion and more aboul our
complete array of trust
services, call 1 80C-
292-1300 for our tree
brochures . If you prefer a
personal appoiniment, ask
tor A, J. Tobin in Detroit, or
contact William M. Fury,
President, in
Florida.

should also be your trust company in Florida.
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COMErICA

TRUST COMPANY OF FLORIDA
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