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= Sears, Roebuck & Co. will spead $1.7
+biltlon In a five-year remodeling and
:;oxpanslon program affecling more
»than 350 of it largest and most produc-
altve full-line stores over the next three
2.ycars, including Its store in Troy.
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American Speedy Printing Centers
Ine. of Birmingham filed for an Initinl
public ougeiig of loo.ooﬂb:huu of
common § expectied to bo priced at
$11-13 per share. The company sells
franchised fast-printing conters
throughout the Unlted Statea under the
name “American Speedy Printing Cea-
ters" and “Speedy Printing Centers”.

L Percep Corp, of F
Hllls newest offering permits non-con-

Q’mct two- or three-dimenslonal lnapec-  {in Michigan).

tion of stampings and assemblles

~through a combination of high-resolu:  Flsanclal Equity Grosp Inc. of Bir-
tlon, laser-based elect T} s Your Attlc self-

P!
high-speed microcomputing, Percep-
tron speclallzes In the development of

«machlna vision systems that enable du-

srable goods manufacturers to ¢ontrol

Ssheet motal fit.

ttorage facllities natlonally. It will of-
fer a $30 million limited p
program featuring the development
and marketlng costs spread over five
years,

& . .SKB Commercial (Snyder, Kinney &
“Bennett Inc.) has opened new oftices at
239 S. Woodward In Blrmingham,

. Frank's Nursery and Crafts Inc. has
“appointed Stone, Auguat & Co. of Bev-'

Glafranco men's clothing store is
opening at 29296 Northwestern High-
way, two blocks north of 12 Mile Road,
in Southiield. The store ia aimed at the
man who is “fully {o ele-
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Read, practice to learn investing

I am a divorcee who knows very
little about stock. I recelved, as
part of my settlement, a good num-
ber of shares in a Merrili Lynch
Fund. I went to one of their offices,
but the young moun they referred
me to spent most of his time trying
1o get me to buy more securities.

‘That's not what I want, I want to
develop some knowledge about the
stock market, so I kaow how to
judge information and advice I
receive. I tried going to a class on
the stock market, but it was most.
Iy advice on things 1 ghould buy,

Parts of your letter suggest you
first have to learn a little of the
language of investing. I would sug-
gest you get a book that has been
on the market a long time, but Is
simple and direct.

It is a Bantam book written by
Louls Engel and titled “How lo Buy
Stocks.” It discusses terms used in
the market and gives a good pic-
ture of how the market works.

NEXT, I WOULD start reading
as much bustness news as you can.
Success In buying stocks really is
buying IntQL that have

-1 today’s investor
.. Thomas E. O’Hara

w of the National Assoctation of Invesiment Clubs

GO TO YOUR LIBRARY and
see what books they have which
show you how to study stocks. Don't
get caught in the trap of technical
analysis.

There are two broad theories of

I've ed an 1

club, but I don't know how to go
nbout that either. How does a per-
son develop some knowledge about
the market so I can have some

gonce* and “demands a good measure
of personal attentlon,” accordlng to the
store spokesman.

Robert Solomon & Associates of
Bloomfleld Hills has been selected by
Walt Disney Productions as its adver-
tisiog agency in Michigan.

erly Hills as Its advertising agency,
- Frank’s Is a Detrolt-based natlonal re-
#4aller of nursery, crafts and Christmay
« produets.

--- Borde S.A., & manufacturer of pro-

iective covers for cars while belng re-

“palinted, has hired 12 people for its
Southfleld operation,

Corbett Advertislog Inc. has moved
to 800 W, Univeraity Drive, Sulte F, In
Rochester. The tclephone number re-
mains the same: 651-1040. The agency
specializes in industria) accounts.

Energy Conversion Devices Ine. of
.Troy it intends to offer an early ex-
*erclse opportunlty to holders of Its war-
**rants, which explre March 31, 1986,

1d my

A lot of people have been asking
that question rvecently. Unfor-
tunately, there is no qulck or casy
answer.

It takes time and a lot of experi-
menting and practicing to develop
a background in the stock market
50 you can have confldence tn your
thinking. But the lmportant thing is
to make a start, as you have, and to
continue working at the problem.

Read the business pages of your
daily and weekly papers, read busi-
ness papers like the Wall Street
Journal and business magazines,
‘That wlll bulld your background
and understanding of businesses.

If you can get a group of friends
together, start an investment club.
‘That is the cheapest way to get ex-
perience in making buy-and-sel!
decisions in the stock market,
There Is no substitute for making
those decisions.

Watch for lectures being given
by investment analysts and attend
those when you can.

analysis. One is called
fundamental analysis, and this con-
centrales on determlning what ere-
ates basic value in a security. The

anything, but as you persist, you
gradually develop a background
and growing confidence,

Themas E. O'Hara of Bloom-
Jield Hills is chairman of the
board of trustees of the National
Association of Investment Clubs
and editor of Better Investing
i O’Hara
s and comments but will

t ical approach on
studying price and volume changes
in the market and predicting stock

prices from those forces.

That is good information to have,
but my experience suggests you
would be more comforlable and
probably a better investor if you
first develep an understanding of
the fundamental factors that make
for value in a stock. They really
are pretty simple things like sales
growth and earnings growth.

When you first start out, you are
Nkely to think you aren’t learnlng

answer them only through this
column. Readers who send in
questions on a general invesi-
ment subject or on a corparation
with broad investor interest and
whose questions are used will
reccive a free, onc-year sub-
scription to Better [nvesting.
O'Hara will send a free copy of
Better Investing magazine or
information about investment
clubs to any reader requesting
it. Send 50 cents for postage and
write Today's Investor, P.O. Box
220, Royal Oak 48068,

People in Business for You
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AUTO SHOW

and

FALL REMNANT

SALE

Slightly used Natlonal Auto
Show and Conventlon
carpeting now avallable in
» wide vatisty of colors and

siylos,
! b $1 00 95
. S to 8Q.YD.
Come In Now For Best Selection

3 DONALDE. McNABB CO.
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| |n pepsonalized Financial
Plan tailored specifically

Are youpeally satistied that your family's tinancial program
is 1otallf adequate for today and for the future? Have you
realistigly considered those bolhersome, contusing details
that caf seriousty alfect your plans— inflation. .. taxes. ..
Social Becurity? Does your present method of savings,
nis and life insurance ownarship allow you to make
m use of yous afler-tax dollars?

v Now fpero's an easy way to creale a realistic financiat plan
and your famly through our personalized Financial
“ Plangng Service.

Here's How It Works
collect data rom you concerning your assets, your
ads, your abjectives.
2. |his intormation 1s processed 1hrough our computers—
rogrammed by spocialists in the fields 91 iqveslr.nunts.
surance and tinancial ing -~ Y
rctors and Social Security benelits.
3 Jrou receive a contidential 15- 16 25-page report offering
. Mirm, realistic recommendations for your tamily's finan-
. Jcat program, based on your holdings, your needs, your
y and your objecti

W vy e s ie s

THERE IS NO CHARGE FOR THIS SERVICE...

‘; AND YOU ARE UNDER NO OSBLIGATION

* WHATEVER TO BUY ANYTHING.

:;4 1 wouls ke {0 have mois intormation sbout
* your tree Fingncial Planning Service.

k3 Name

R fy Address

¢ \‘ﬂddc“ City, State. 2ip

£ | L &Reed | move

WADDELL & REED, INC.
29201 TELEGRAPH RD,, #305
SOUTHFIELD, M 48034

ATTR: MR. FOX
OR CALL 353-032)
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IRA

Penelits
« TAXDEDLCTION
DEFERMINT

O TS

« JUGH RATES

Did you

Qur customers are
$61 million"happier because
they have a Big E IRA
IRA put together by a Big E
Taxpert, Qur Taxperts are on
top of thelatest rules on
IRA’, and they can make
those rules work for you.
We'll help you beat the
taxman now - and start
building for your future at
the same time,

There's a ot you may not
know about the Big E IRA.
know, for example
that with the maximum g
annual individual contri-
bution of $2000, you could
cut your income tax bill by

DLTROI!
7719 W Ve 1
SOUTHNTLD: 2400
Teb Tmelve Sl 2088
29388 Coolidge $47.040
31889 Northwratern Uighway
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8500 mlnlmum.:gux rerm.
Rate available for 3 limited time only: Other
rms and rates are available.

“Bated on the rslimated average tay bracket ! 3%

In 1982, BigE customers
saved over $61 million
in federal income taxes
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$660°? Did you know you
n make direct payrolr
contributions into your
account? Did you know you
you can start your Big E
Variable Rate IRA with as
little as 8257

The Taxperts can show
you even more advantages
to the Big E IRA. For more
information, just call our
Convenience Banking Center
at 827-6500, outside Detroit,
call toll free 1-800-854-3579.

The Big E IRA: why not
open your account today?
After all, 561 million is no
drop in the bucket.




