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SHHST YOU

Danger Signs Gwen by Bnnkerd—PeopIe With Money

i+ tolnvest Warned Against Weys to Lose lt—Tbe
‘Lure of “Easy Money ,

If you wcre an engmﬁer on a m\lroad you would not in-

“tentionally pass safety signals set against you.

To the experi-

enced investor there are similar signals for safeguarding his in-
vestments, Some of these signs of danger, issued by the Public

Service Committee: of the State Bank Division,

American

Bankers Association, in con]unctlou\\nth the Better Business
Bureau are briefly indicated here.

Bm RETURNS—It is easy to promise
.An abnormA]ly high rate of dividends,
" or-large market profits, to prospective
investors. Heavy risks usually accom-
pany such lures. They are too often
the jchief talking points of financial
charlatans.

PROMINENT NAMES — PromoLcM
kmow that the names and endorsé-
ments of successful men carry weight.
They are often used without authori-
zation. The prudent investor will look

: beyond names add will investigate: -

THE “GroUND,; FLOOR™—An oppor-
tunity to “get in'on the ground floor™
often turns out to beithe same sort

 of| opportunity which the -proverbial
spider extended fo the fly. .
. INSIDE INFORMATION—"Inside’ tips"
are ustally expensive picces of mistn-

S

formation. Whefi used as tconfiden-
tial -information” to: influcnce thej
small i stor the :xtlly of }is the, type of
spuriots character. : !

. Tue FicTimious AnyaNce—Profes-
Sional promoters|often.arbitrarily ad-
vanee the prices of the shares they
“ sell as their campaigny gain headway
to create buying tement and -
duce .new buyers to get in before the
next rise. -Such prics advances are
artificial, usually employed murely to
“speed up” the Unloading of shares
THE TELEPHUNE Ca: v.\se,—TIr:e-
spafsible vendors tind iv.easy to work

vver the telephone te victimize incau- |

tious, investors. The cautious investor
will not enter into securities transac-
tions by telephone uniess he person-
ally knows with r“hom he is dealing.

THE “waLF(sH Pnomn:w-—'l‘
promoter who * gnesx his servizes”-in
-organizing a comjpany o1 as an uffider
of it ‘and advertjses- that he does so,
will bear wazchipg.

THE IRRESPONSIBLE GUARANTEE—IT-
responsible sclle s of securities often
“gaarantee” cerfain prafits; or even
that they will buy bagk shales!when
‘the| :purchaser ‘|wants his money.
P'mxmses of this nature’are made to
—rml.e confidence and te lull susplcmn.
They should indicate" %0 the: prospec~
tive purchnsnr @ special need to in-

vestigate. :
“REORGANIZATIO; Np MERGER —
Unguccessful comparies forced into

“reorganization?| * often call

* upon

All hbnest securities dealers unite in
warning the investor to buy on tha
pnma! -payment plan only after mak-
ing sure of the financial responsibility
and standing of the firm with which
he does business.: .

‘THE APPEAL TO PRESUDICE—A chle!
stock in trade of the unreliable pro-
moter is misinformation which plays
upon ithe prejudices and emotions of
prospects. ‘This 'style of [promoter
points out supposed “evils” and “spe-
cial privileges” existing in the world
of “high finaace.”. He may hrge that
his “venture is a _poor man’s proposi-
tion, free from the * i

“large undemm-
ing profits which the big fellows get.”
Usually such ~secllers endeavor to
throw suspicion on others to divert it
from themselves. |

FALSE SENSE OF ascvmn—-"r‘eal
estate—the safest sccthy on earth,”
an-under-which at
times unscrupulous operators  ea-
deavor to tnload property on persons
who want to make an investment, but
not a poor speculation. . Experienced
opinions supported by impartially-
gmmrvd facts, forms the only basis
svhich to buy real estate, espe-
\\hen you canngt see it before

— Many mining

are honest but fail because
the ;promoters are unable to finance
the {proposition through to d success-
ful [conclusion. Many .other mining
prumanons are not good prospacts al-
though they may be represented a3
such.| If a small investor wishes to
buy mining stocks he ‘can do s6 by
purchasing securities of established
mining companies with records of
substantial earnings and of dividends
regulnrly paid to stockholders.

o1 Risks—To, almost every “one
come opporzunme: to speculste in oil'
schemes. Very often such offerings
are misrepresented. Usually, they are
sheer ! :speculations, all the risks being
taken: with the stockholders’ money,
whileithe promoters pay themselves
handsomely through stock sales, com-
missions, salaries or “organization ex-
penses.” The investor who desires to
buy mining or oif securities should get
facts {and experienced opinion. as to
issues, of 1 oil

for, new funds. R
to such uppenls‘nﬂcn means merely
throtring good money after bad. A
conspicuously fraudulent device has
been'the ”mergcr." by which & new
comginny trading uppn fresh : pros-
pects] and promises.. takes ovar the
assets of an unlucccssful venture and
issues new stock! for n]d provided the
nhnmholder pays 25 percent or. so in
o
AYMENT PLAN--This
of gelling securities
abused. People who
pmfer to buy securities out of their
weekly .or mopthly earnings, are
sometimes victimized by vendors of
stocks which bave little or no value.

cas]

Tm: PARTIAL-E
help method”
has tbeen much

1

companies. Ever the legitimate min-
ing or oil busines, is speculitive and
depends for profits apon a sound com-
bination of properties, arganization,
finances and managemernt

INVENTION DELUSHINS—The gener-
al pubhc too often believes that large
pmﬁLs are to be gained through pat-
ented! processes - or devices.! Inven-
tions ‘nre a Tascinating . means -~ for
separating inexperienced investors
from their savings. Even' when prac-
tical from 2 marketing and manufac-
turing standpoiat, patents are usually
only maderauly «aluable. The small
investor cannot affordito take an “In.
vention Chance” with his funds.
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0wen|D Yuung Also Thinks
Campanies Must Study
! lems of the Farms.

MANL HELP

FACTURERS MUST

sindy ¥ he power compan
runufactering companles ar
co-operates” them " to k obt
practlcal plans (o get effective resuits
Co-operation Among Farmers Necdéd
“The farmer Is too much. of an {p-
dividualist to be a good co-operator.
He must learn to cooperats If he Is
to get electric service. i
“To sum up, [ ask the Iurmer la
show the same Initlative i the de-
velopment of his business that the
manufacturer does. 1 ask him to be]
open-minded as to new methods and
gu ahow a readiness 1o abandoa !ho

“I ask bim to luurn to cwverme
with his for their mutual

Farmers who will op
co-operate are inecessary to
Pass' electriclty: on the farm,
fng 19 the conviction of O
Young. chalrmdn of the boar
rectorh of the General Electr]
pany.

‘So
study
hones:

ring to
accord-
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ot dl-
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to use

re power companies wh
the tarmer’s -problem:
attempt to solve thos
lems_elecitically. And so are
tacturing concerns which wlil
electrical farm. machinery,
which the farmer cannot hopa|
electrlc power ito advantage.
Mr.' Young dlscussed the
tions of all three of these g
an eddress before a joint cont
of farmers cndi power compan;
seatatives of New York- stats,

obliga-
ups " in
erence
ropre-

Hia

OWEN D. YOUNG
Chalrman Board of Directors,
I. Electrlc Co.

eneral

remnrks. summarized, were ps fol-
lows, sue:xklng first of the farmer:
"’l'he farmer, above all blsd, must
be lnteresled in his business, He
must be open-minded, and huagry to
fiod- new methods by which He may
make | bis undertaking both| more
pleasant and more profitable.| Pride
in thel advancement of his business,
and the initlative to adsanfe, are
essentfal.
Farm Owriers to *Be Lea
“Legdership] must come - fr
men wno own and live oo thef:
and tdke pride in thelr busidess:
am, happy to say that this cifiss yet
remaifs as the great backbone. of
America, Whether one speaks econ-
omically, socially, or politically, Lhay
are the anchorage of this. country.
“Thq tarmers should Insist upon the
stady of electrification by thqlr agrd
cultural schools and colleges, by thelr
farm organizations, and require a con-
.stant ond .unending publicity| of the

ers
m tha
tarms

1

results of sunh studles through thelr
farm journald. They should welcoma

1

T
i

Never Before o\
- Value Like This

. furmer.

I
[
| E

. The Super-Six princ.iplc exclu-

sive to Hudson and Essex, is

! responsible for the largest sell-
‘¢ ing6-cylinder cars in the world,
. because it gives results in
‘" smooth, brilliant action, reli-
; ability and economy never

SSEX

attained by'anv other tvpe.

This Essex, in all ways, is the
finest ever built. - Easier rldmg
and driving, more flexible in
performance, handsomer in
lineand finish, it is also lower
in pnce than ever before.

_'COACH

HUDSON ESSEX WORLD'S LARGEST SELLING

‘LAKE DRIVE GARAGE“ P
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.CYLINDER CARS

benefit, a3 well a3 to act indi¥idually
on his own account.- I ask bim "o
exert both ecomomic effort and - his

ihuuld /
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Sales &. Service

political. Influence to create such
tavorabla conditions for the. supply

of electilc servics as to lnsura propér
results."

/Taking up next what the power
companfes’ attitude and policy should
be toward farm, electrification, Mr.
Young sald that.the time has come
when these utilities should how give
speclal ‘attentlon and study to agrl
‘ciltural, problems and to ways and
means ¢ of furnishing  agriculfura)
service.: They should create agricul-
tural departments with men who not
ofiy know the electrical buslness, byt
who also know the farming busineds,.
It will not do.” sald Mr. Youlig.'
“for the electric power companies 1o
send ‘men to the tarms who do zot!

to Install a milklog ‘machlne. Onej
rensan why the farmer has not been
open-minded is, because the people;
whe have been (rying to sell him!
electric! service bhave really: knnwn'
notbing: about his needs.”
Manutacturecs’ Job Too
Regarding the electrical manu!&c
turer, Mr. Young had the following
W say: )
“The manu(:clurer has not set
meL by sufficient . expenditure of
energy «or toney, the problem of the
Without ‘electrical machta:,
ery adapted to farm use, the farmer
can not extend the use of electslcits |
fo his profit” .
No, Indeed .
Bh\ck—Yau didn't tetl your hostese
how much- you enjoyed-the evening.
White—That bardly seemed the
‘thing to say when she and her husband
"had been quarrellng’ ail the time.

'Nough Said “
* Friend—Don't sit In that game; mia-|
ter, them blrds use merked cards.
Jack of Clubs—Aw, that's all right,]
pard.
dougn

© A sure sale for any article—|
An Enterprise Liner. R
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Cedar Point and Sandusky, Ohio

After Ieavink Put.In.Bay Island the steamer sails on throu
nely amont the delightful Lake Erie Islands 20 Sandusky and Cedar Point,
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Ashley & Dusti
Steamer Line
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Visit Detroit This Summer

ost picturesque and delightful Summer pleasure Island near
erysport that pleases: Bathing, dancing, sailing;
caves; see Perry's battls monument, picn: c groves,
ds. Numerous fine hotelsand cotteges cater to Summer
at reasonsble prices, Stay a day or a week and enjoy
rget you.r troubles and Tenew your heal -

ful 1 d 1 bed only by th ulndsmed day
g tyacted o id’mt’e’c’x‘z‘s.iin‘émg s
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Ohio.
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Dnncln} Moantizhts Wrlt for Map Fofder
Leaves Ddtroit 845 o m. A -
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. $1000.
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half hour's driv
mer home.
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You will enjoy s=emg one of the,

LOG CABIN BEACH is -direc
N . Park No, 5 on the Walled Lake-C

¢ GOMEHARLY ANDS

‘welcome An& 2|

. FREE PICNIC GROUNDS—FREE COF‘FEE—FINE BEACH
IL"I‘—LOTS OF SHADE AND COOL BREEZES

finest lake properties in 1 Oakland
" Co. Large lots $300 and up, some rlght on the lake for as low as

1

of Farmmg’co n

:n]uf‘ﬂy no obligation t_o buy.
.BRING THE KIDDIES

PEND THE WHOLE DAY
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PONTIAC, MiCH.

tly opposite - Dodge Bros. Stabe:
Commerce road and within one- -
Itis the ideal site for your sum-

.




