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Short-term mvestmg choices

The best lovestments often require
you to ptit up money for long periods of
time, but there are places to keep cash
that you may need quickly. The accom-
panylog table summarizes the varjous
returns avallable on these vehieles.

Comments on several savings outlets
follow.

A number of Instruments offer rela-
tively high ylelds, while h.-eplng money
accesalble, Some examples:

@ Money-market mutual funds,
MMFs have mitlmum-deposit require-
ments ranglng from $100-1,000, and
they pay yiclds now averaging 8.55 per-
cent. You can withdraw money at any
time, and checks can be written on
your account, although meny funds set
a minlmum of $250 or more for each
check. These accounts carry po federa)
insurance ay do the three types de-
scribed below.

.+ ® Moncy-market deposlt accounts,
" For a minlmum deposlt of $2,500, you
can open an MMDA with a bank or sav-
ings Institution. These accounts pay

Sid
Mittra

finances and you

mlrkgl rates — most recently averag-
Ing 8.47 percent, Unlike MMF's, whose
rates change dally, MMDA rates can be
guaranteed for up to a month, As many
&s slx automatie or other withdrawals
are allowed monthly, Three of theso
can be checks, but @ minimum size of
withdrawal may be req Cash
withdrawals are unlimited. Scven days
notlce before withdrawals can be re-

g . Supcr NOW accounts. With a min-
Imum balance of $2,500, thls account
~— & type of negotfable order of with-
drawal, or NOW — ts unlimlted
check-writlng privileges, The latest av-

erage yield Is 7.20 percent natlonwide,

® Certificates of deposlt. Short-term
CDs — those with maturities of 32 days
to one year — now can carn market
rates of Interest. Six-month CDs are
paying 9.21 percent on average; one-
year CDs are paying 9.61 percent. Min.
imum deposlts are required, although
many are as low as $100.

® Treasyry dlifs. If you had at feast
$10,000 to Invest, new-issuc T-bills are
available, Three and slx-month bills
are auctioned weckly by the Federal
Reserve or the U.S. Treasury; onc-year
bills are zold every four weeks. They
arc sold at less than face value (slmilar

Minimum |
Doposit Maturity Yield
to savings bonds), 50 the coupon-equlv- | Passbook savings none none 5.50%
alent rate Is higher than the quoted | NOW accounts varies none 5.25%
rate. A recent atx-month bll, for exam- | gy 06r NOW $2,500 none varies, now 7.20%
ple, sold ﬂ: a ﬂﬁ“ﬂ' rate of :’ 81 per- [ 7.31-day time deposits $2.500 7-31days varigs
m“a “‘1“" to percent at coupon [ py05ev.market deposits $2,500 none varles, now 8.47%
Short-term certificates: varles 3months  varies, now 8.86%
SEMINAR. nr;‘?he;vlﬁr;ﬁm varles 6months  varles, now 9.21%
varies 12 months varles, now . 9.61%
:tgxg o‘lﬂﬂ;dﬂ}nlggd":inlp'gﬂh;‘: t""mﬂ? Long-term cortificates  varles 2%years  varies, now 10, 17"/:
chlguaa tate Un{"/cnny Manage. Varies 48 months  varles, now 10.58%
ment Education Ceater, Troy. Subjects Varles 60 months  varles, now 10.76%
may Include; Budget 'nualysb chll- | IRA certificates varles varies varles
dren's education, tax shelters, s MM mutual funds $100-1,000 none varles, now 8.55%
and bond investmeats, wills and trusts, |Bond funds varies none 10.8%
financlal mdependence. inflation prob- | Tax-exempt bond funds varles none 8.4%
lems, Interest rates, mutual funds, and | Stock funds varles none 4.6%
estate planalng. The seminar is Tree, Treasury bllls $10,000 6months  varles, now 9.72%
but M&UIIFIRUW Is required. For more (g, savings bonds $25 10years  varies, now 9,38%
detalls, call 643-3888. AAA corporate bonds.  $1,000 10-30years  average 12.25%
Sid Mittra is president of Coordi- |Common stocks —_ none average 4.29%
nazmaj':éuu:cinllmgnmv?, Inc, in |Zero-coupon bonds $1,000, 6 months to  fixed, depends on

essor of manage-
v;llenl o Oakm Univensity n gn- . 10years+  term of Investmont
chester,

usiness Card Directory

OPENING SOON!!
Bloomfield - Maples

SERVING GREATER OAKLAND COUNTY AREA .

DAWSON TREE SERVICE

40% OFF ALL TREE TR:auetq

Specializing in Men's Short Size Clothing
5'8" and under

To place your business card
in this directory, call:

’ The Psychology Clinic
: of the

beginning
PM and Thursday, January 19, 1984,

assessed o each ip:
be based upon a sﬁmg fee schedule.

broad spectrum of paycl

building).

Depuriment of Psychology
Wayne State University
announces the bcgmnmg
of two Women's Groups

Emphasis upon skill-training in assertivencss,
stiess m:nagcmem, mmndr change, improving
emotions,
and -mprovmg fnmlly relanoruh.pi ‘T'wo Wom.
en's Gxou%, will meet for 12 weekly sessions

‘ednesday, Januaty 18, 1984, from 68

Emu!lmcm in each of the above groups will be
limited, A flat-tate initial interview fee will be
nt, but weekly fees will

In addition to the above-noted grovps, the Psy
chology Clinic routinely provides individual and
conjoint psychotherapy i the treatment of a

Kologucnl problems.

For further information, contact us at $77.2840 .

71¢ East Ferry (secure parking in rear of the

from 6.8

MONTESSORI TRIMMED - TOPPED - REMOVED vf,ON'S o J. KEVIN CURLEY
HOURS: 7:30 - 5:30 : FREE ESTIMATES QO C% Aotad Adverhising Manager
. » Pre-School, KG, % & Full Days N> LICENSED AND INSURED & <,
. French Lﬂﬂguﬂgﬂ SUZUk' . DEEP ROOT FERTILIZING A .
I, d : N ®bgeruer & Ecrentrie
= 2% P FIREWOOD dulivery HEWSPAPERS
= . cres for outdoor play SHORT SIZES ONLY 1225 Bowars 51 . Bemingham Mchgan 48012 (313) 644 1100
477-3621 CLIFFORD DAWSON 373-5264 6858. Adams, Adams Square, Birmingham 642.5262
COMMODITY BROKER ® INSURANCE o FINANCIAL PLANNING
Toplace Yot busineas card Py Place Your
e P Business Card
MARGARET 5 ADDITIONS THE TRADING PLACE
Aavataig e stgll“ KITCHENS In Front Of COMMODITIES
BATHS
SULDING 6190 Bunmare 0 290,000 People.
er&s Eccentrie . | o Bieomies Mt 25333 WALTERJ. PAWLUCHUX 329685 Hamilton Court
f::fm""“" 855-3880 Call 644-1100 Telephone: (313) 653-4848 ultg 110
owers, Bumiogham, Michigan 48012 (313) 644-1100., Nite: (313) 885-2218 Farmington Hitls, MI 48018

IS ON!

OUR 1984
WINTER SALE

Hurry In for terrific savings up

p to 50%. Nearly everything Is on

y sale...barware, tabrics, glassware,

woodware, cutlery, storage unlts. Choose from

Palaset, littala, Kartell, Heller and other regular stock
items, plus excilirLg speclal purchases. Also a great

bunch of odds and ends.

orthogonallty

135 S. Woodward, Birmingham « 642-1460
Enter our Winter Sale Drawing...Groat Prizes! -

‘g sﬂl in rimn T

49th Annual
. JANUARY
FUR SALE
10% to 50% OFF

{ MUSKRAT COAT
Reg. 1495, SALE 995,
BLACK FOREST STONE MARTIN COAT
From 9000,

RACCOON COATS - Fully Let Out /

SALE 1895,
BEAVEH. JACKETS /I .
Reg. 1295. SALE 995,
COYOTE JACKETS

Reg. 1795,

Reg. 3500.

1495.

MINK COATS - Fult length, Fully Let Out

SALE 2995.

ill
10885 Warron Rd. (% Milo W. of Napler} ]
\, Plymouth 455.22080 X

LIGHTED, GROOMED TRA!LS
OPEN UNTIL 10:00 p.m.
» AA excollont seloction of now rormal aquipment
« A Cider MIt with en attractive warming reom
that servos Hot Cidor and Donuts!
+ Ughtod Ice Skallng arca.

80 why not make reservations for an {
evoning skating or ekling partyt 4
Houre: Dally 10 a.m.-10 p.m. ]
Boglnner Lossons Avallable !

id

.,ulh UL

. sﬂ!,wmlltho cost 01 advortising
"= SAYE yourself the ﬁrmmml?'ltr 800 83les]
. SAVE yomdf the dangu of edmliting strangera into yourhomol

ANTIQUE WFNIWRE
WALL HANGINGS *
"< ART WORK .

BwWE SELL IT FOR YOU AND TAKE A COMMISSIO

HE SALE IS COMP D.
CALL US FOR DETAILS
PICK-UP & DELIVERY AVAILABLE
Woe also conduct in-house'estate sales
The Re-Sell-It Sho}gﬁ)e
34789 GRAND RIVFR. FARMING

WED, L 84T, !MYNW lm
478-7355

OFEN BUNDAYS 124

CANADIAN LYNX JACKETS 'j
Reg, 3750. SALE 2995,

DON'T MISS OUR SPECIAL GROUPING
AT HALF PRICE!
Elegant Furs such as Fisher,
Stene-Marten, Fitch & Sable

DUTY & SALES TAX REFUNDED
Current Exchange ou U.S. Funds

@bﬂm:er&ttrmmt
class filed
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