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® MATH SKILLS WORKSHOP
Feb, 18 — X =kills work-

shop for atudents preparing for GMAT, GRE and
SAT from 9 a.m: 10 4 p.m. In Southfield. Reglstra-
tion: 540-5988, Sponsor: University Teating Service,

. ® STRESS MANAGEMENT
Tuesday, Feb, 21 — “Stress Management for
Health and Wellness" wili be presented 6-10 a.m, In
p. Fee: §5 for $10 for
non-members. Sponsor: Counchl on Small Enterpris-
s of Oakland County Chamber of Commerce. Res-
ervations: 644-368),

® WOMEN IN REAL ESTATE
’h‘mhy, Febd, 21 - Women's Commercial Real
tate A " Int

Es ting Ruaty
Rosman, 383-1595,

® COUNTY LEGISLATIVE FORUM

Tuesday, Feb. 21 — A county legislative forum
will be 7:45-1¢ a.um. in Blrmingham. Information:
644-1700. Sponsor: Blrmingham-Bloomfleld Cham-
ber of Commerce,

® GROUP TECHNOLOGY .
Tuesday-Thursdny, Feb, 21-28 — “How to Apply
& Implement Group Technology”" clinie will ba held
in Dearborn. Certified Manufacturing Engincers
and Technologists attending will earn 18 Profes-

@ COMPUTER MICRO INFORMATION
MANAGEMENT

Satardny, March 3 to April 7 — Information
M claszes meet

‘on
{from 9:30 a.m. to 12:30 p.m. [n R

Is a long mortgage wise?

Although most house buyers stlll opt for
the standard J0-year mortgage, a surprising
number are chosing 15-year notes. Accord-
ing to a recent survey by the Mortage Bank-
era Assoclation, nearly 17 percent of all
tixed-rate mortgages are for 15 years. It is

Tultion:
$118. Information: 377-3120. Sponsor; Oakland Uni-
verslty,

® WOMEN IN MANAGEMENT

Tuesdsy, March 6 — “Management Skills for
Women in Business” seminar offered 9 2.m. Lo 4:30
p.m. In Tray, $215. Information: Clark E. DeHaven,
(517) 353-8711. Sponsar: Michigan State University.

® YOUAND IBM PC

‘Wednesday, March 7 — “Getting to Know Your
IBM PC (8088 microcomputer),” five-week course,
offered 6-8 ‘p.m. in Troy. Registration: 6898282,
Sponsor: Waish Coliege.

@ OFFICE EFFICIENCY
Thursday, March 8 — “Improving Offlce Efil-
clency” course offered 4:30-6:13 p.m. In Birming-
ham. Fee: $4 for members, $7 for nom-members,
Information: Joan Testler, 6¢4-1700. Sponsor: Blr-
Chamber of C«

to ask: What is the big
attraction with these mortgages?

LESS INTEREST. The most obvious
reward for a 15-year mortgage is that you
make monthly payments only half as long
as on one for 30 years, For a $80,000 note at
4 fixed rate of 13.25 percent, that translates
into a savings [n Interest payments of more
than $70,000 after taxes,

INCREASED EQUITY. Another advan-
tage Is that the 1S-year morigages offer
greater equlty at the end of 15 years than
30-year notes. On a $66,000 house financed
by a $60,000 mortgage at 13.25 percent
rate, a 15-year note bullda wp equity of
$187,209 by the end of the 15 years. Durlng
the same time period, a 30-ycar mortgage
builds up only $84,510. This assumes an an-
nual inflation rate in housing prices of 5

percent,

HIGHER PAYMENTS, The big drawback
of 15.year notes is that payments are con-
slderably higher than over 30 years. On a
$60,000 mortgage, after-tax cost ~ assum-

R S

Sid
Mittra

finances and you

Ing a 33-percent income-tax bracket — for
15-year financing would be $552.64 versus
$457.11 for a 30-year nate, or $95.53 more.

INV ENT ALTERNATIVES, Many
familles might prefer to use that difference
for other things — vacations, car payments,
college tultion or investments. If it were [n.
vested at a 7-percent after-tax yield, com-
pounded monthly, such an Investment would
add up to $30,456 after 15 years, The com-
blned equity and Investment yleld for the
30-year mortgage add up to $114,957 — or
$22,252 less than the equity for a 15-year
note,

INCOME REQUIREMENTS. To make
sure that you can handle the higher pay-
ments, lenders require you to have a higher
income for a 15-year mortgage payment af-
ter taxes, For a $60,000 morigage at 13.25

percent, you nced an lncome of $26,527 for
1$-year financlng. Only $21,941 would be
required for a 30-year mortgage.

FINANCIAL PLANNING SEMINAR:
The Qbserver & Eccentric Newspapers and
the Coordlnated Financlal Planning staff
will conduct a flnancial plannlng semnlar
on Tuesday, March §, at the MSU Manage-
ment Center in Troy. Thls sesslon featurcs
financial planning in general and invest.
meats and tax shelters in partlcuiar, Ad-
mission is free, and no registration Is re-
qulred. For more detalls, call 843-8884,

Sid Mittra is president of Coordinated
Financial Planning Inc. in Troy and a
professor of Economics and Manage-
ment at Oakland University in Roches.
ter.

slonal Recertification Credits from the Manufac-
turing Enginesring Certificlation Institute, Regls-
tration fee: $340 for SME members, $490 for non-
members, Information: 271-1500, Sponsor: Soclety
of Manufacturing Engineers. -

@ TAX-FIGHTING INVESTMENTS

Wednesday, Feb, 22 — Free seminar “Invest.
ments to Fight Taxes & Inflation” begins at 7 p.m.
in Rochester, Sponsor; E.F. Hutton, Reservations:
‘Bob Sheppard, 658-0800.

@ GMAT PREPARATION

Wednesday, Feb, 22 — Extended program for
Graduate Management Admission Test will be of-
fered in six sessions 6-10 p.m. In Southfleld. Regls-
tration: 540-5988. Sponsor: Unlversity Testing Ser-
vice.

@ FINANCIAL ANALYSTS
Wednesday, Feb. 22 — Financial Analysts Socl-

ety Juncheon meeting, Reservations deadllne: Fri.
day, Feb. 17, to Michael Smith, 983-5080,
® FINANCIAL PLANNING

. Wednesday, Feb. 22 — Free semlnar “Finanica)
Strategles of the '80s" 7-9 p.m. In Farmington. Res-
ervations: D, Koczara or F. Kalish, 827-1230, Spon-
sor: IDS/American Express Inc,

® INTRO TO COMPUTERS
Wednesdays and Saturdays, Feb. 22 to March 3
- F ton to C

course offered In Rochester, Tuition: $70. No back-
ground required. Informatlon: 377-3120 during nor-
mal business hours. Sponsor: Oakland Unlversity.

® INTEGRATING CAD/CAM

Wed. ', Feb, 22-23 — 1
CAD/CAM into the Organlzation: The Critical Is.
sues” clinle will be held I.ng)urbcrn, Certlfied

g an at-
tending will carn 18 Professional Recertllication
Credits from the Manufacturing Engineering Certl-
ficiatlon Institute, Registration fee: $340 for SME

$490 for 271
1500. Sponsor: Soclety of Manufacturing Engincers.

@ LSAT PREPARATION

Fridey, Feb, 24 — Weakend seminar in propara-
tion for Law School Admission Test will be offered
in six ses¢lons 6-10 p.m. In Southfield. Registration:

540-5988. Sponsor: University Testing Service.

® INTERNAL AUDITOR EXAM

Saturdays, Feb. 25 to May 5 — Certified Internal
Auditor Examination Review offercd In the morn-
ings [n Rochester, Tultion per class: $30-$43. Infor-
mation: 377.3120, Sponsor: Oakland University.

® SAE CONGRESS

Moanday-Friday, Feb. 27 to March 2 ~ Soclety of
A I Congress and
Exposition wlll be held in Cobo Hall in Detroit. In-
formation: Dave Mitchell, 400 Commonwealth
Drive, Warrendale, Penn. 15038,

® LOTUS LITERACY

Monday, Feb. 27 to Saturday, Marck 3 — Two- or
four-day course offered mornings and evenlngs in
Troy. 'Use Lotus 1-2-3 on the IBM PC. Tultion
charged. Information: $89-3282. Sponsor: Walsh
College of and Business A
tion,

® WOMEN ACCOUNTANTS

Tuesday, Feb, 28 — Ametican Soclety of Women
Accountants meets, Reservation deadline: Feb. 18
to Michele Morhovich, 857-5456,

® INDEPENDENT ACCOUNTANTS
Feb, 28 — A
ting. : Ger-

of
ald Johnton, 882-3560.

““First Leasing

NATION WIDE SERVICE
1984 CARS

LOWEST PRICES s NO DOWN PAYMENT

We aiso lease...
FURNITURE » TRUCKS « BOATS
HEAVY EQUIPMENT » COMPUTERS » PLANES
Transacilons Arranged from $1,000-310 Mlllion

.- Southfield- « 353-27227 "

_This year

your IRA will be a tax saver.

Someday it could be a life saver.

When you open your IRA at
Manufacturers Bank, you'lt get a
hefry tax break for 1983. Someone
who makes $30,000 a year, for
instance, would save an estimated
$650 in taxes on a $2,000 IRA
contribution. in a few years, your
IRA could give you an even bigger
break. It could help you live the
kind of retirement you always
dreamed of. And when you look at
it that way your IRA will really be
a lifesaver.

At Manufacturers Bank, we offer
high-yicld 48-month and 72-month
IRAs. We offer something else, too:
a way to help you finance your IRA
through our revolving lines of credit.

Even after you consider the
interest you'll pay, you'll still come
out ahead with your tax break,

Helping you establish your IRA is
just another new way we've found
to help plan for your future. And
looking out for your future has been
one of our ideals for over 50 years,
So come to any Manufacturers
branch. Once you hear what we can
do for you, we think you'll say,
“Manufacturers...that's my bank.”

Sulntantia interest peoahy for el wabdrat

0ld ideals, New ideas.
MANUFA U{E BANK

Manufacturees Natloral Bank of Detroit

Similar offer available at our affitiates
Manufacturers Bank of Bay City
Manufacturers Bank of Coupenwille
Manufacturess Bank of Livonia
Manufactorees Bank of Novi
Manufrtorens Bank of Saline
Manulacurens Bank of the Shores
Manufictuzens ank of Southlield, NA
Member EDUC




