marketplace

G. Texple Associates Ltd. of South-
field and Transaction Storage Systems,
a manufacturer of magnetic storage
medla, bave formalized thelr market-
ing program,

Mall Boxes Eitc., USA has opened a °

store at Muirwood Square in Farming.
ton Hills. The store handles a variety of
postal, business and communlication
servcices and wa ship through UPS,
Federal Express,’ Burlington Express,
Greyhound or tfucking companles, The
telephone number i 477-6112, The ad-
dreas'is 35552 Grang Rlver,

. Tha - Petrolla Corp. of Bloomflcld
Hills has » to ba acquired by
Wicklund Petroleum Corp. Petrolla
Corp. is an ol and gas exploration com-
pany.

Cross & Trecker Corp. of Bloomfield

Rills and Allfed Corp. have entered Inta -

Hills, a now cntertalnbment and mar-
ketlng communlcations company, of-
fers creatlve and productlon services
nationally for lfve shows, TV and fllm.

-The telephone number Is 847-8708,

Zymet Inc., an affiliate of Eiton
Corp., has opened a regional sales ofl-
ice at 34748 Bunker Hill Drive, Farm-
ington- Hills, The new telephone num-
ber is 553-8520, - '

The John Kent elothing store in West
Bloomfield Is collectlng used clothing
through Tuesday, March 13, All cloth-
ing collected In the large barrel at the
store will bo donated 1o the St. Vincent
de Paul Saciety, which provides cloth-
itg to needy persons in metropolltan
Detrolt.

Phase I of the renovatlon of the Tel-

an agreement in principlo 8
for Cross & Trecker's purchase from
Allied of the assets, labllities and busi-
ness of Allled's Bendix Automation Sys-
tems group. The agreement in princl-
ple bad been approved by the boards of
direetors of both companles.

Continental Cablevision has opend a
new eastern Michigan reglonal office
in Sulte B, 23899 \W. Ten Mile Road,
Southifeld. The new telephone number
13 827-7830.

Price Productions Ine. of Beverly

Twelve Mall iz Southficld is ncaring

e of Phase
K Is the constructlon of The Restau-
rants on Main Street In the north wing
of the mall. It Is scheduled to be open In
carly March. The renovation s belng
handled by Ramco-Gersbenson, a na-
tional shopping center developer based
iIn Farmington Hills.

Unlted Savings & Loan is scheduled
to open this morning at 31731
Noethwestern Highway at Middlebelt
in Fi Hills. The tel

La Pump, n bigh fashion women's
shos 'store, opened Monday, Feb. 6, ln
the Boardwalk shopplng center on Or-
chard Lake Road just south of Maple
Road In West Bloomfleld. The tele-
phone number of the new store Ls 851-
9777,

Party Line telcphone center haa relo-

cated fts office/showroom in the
Franklln Olfice Center at 28386 Frank-
lin Road in Southficld. The tclephone
number remains 352-8289, Party Line
sells telephones for home and business
use. .

The Auto Triom Products Divislon of
United Technologles Inmont Corp. has
been transferred (o United Technolgles
Automotive in Troy.

lnumlrh-l Magunetics Ine, of Troy has
slgned an agreement with Slmon-Day

Ltd. of Winnipeg, Manitoba, to manu- |

facture and market all

Return of capital is a

About two years 2go, we Invested in
a uillity company with an above aver-
age ratibg by bath Value Line and by
Standard and Poors. The stock bas pere
formed satisfactorlly with regard to
both dividend and appreciation, but re-
cently the company has designated a
substantlal porgion of tbe yearly divi-
dend as a Return of Capita), and tax
free.

i do not know what 1he company
galos by (hls practice, hut there ap-
Ppears to be no advantage whalyoever to
uy, since the flsnt $2,500 in utility divi-
dends Ix already tax exempt, and we
are wlll below that figure,

The stock currently yields about 13
pereent, and If the return of capltal fs
coutloued a3 the present rate, onr origl-
sal cost of purchase would decllze to
zero [n seves to,elght years.

We should greally appreciate any
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. Thomas E. O’Hara

74

of the National Association of Invesiment Ciubs

dend a3 an ordinary dividend, and when
you de that, you do not have to reduce
the tax cost of your Investment.

In your situatlon, where are you us-
Ing the $1,500 utllity exemptlon, that
would be the way to go.

1f you had less than $100 In total diy-
idends ($200 for marricd couples), you
would have another sltuation where
you would want to report the dividend
as ordlnary Income, | .

I've read your manoa) on lnvesting,
and you frequently tell people to Lovest

further information you can give us on
03

Mag-
netles’ products (n Canada,

Right Associates of Birmingham has
opened International offlces in Eng-
land. The office, Landers Corporate
Servlces of London, has branch offlces
In M . England; Blrmingh
England; Glasgow, Scotland; Belfast,
Northern Ircland, and Dublin, Ireland.
Right Assoctates Is a human-resource
counseling, bulsness outplacement and

numbér of the new hrift institution ls
855-0550.

voluntary con-
sultlng firm with offlces in more that
20 in major citics'

of
ER (-capital dlvidend,

‘The “‘return of capital” part of a util-
ity dividend results from an accounting
treatment of capitallzed construction
costs permitted by the government. It
is of benefit to the sharcholder tn two
ways: (1) It postpenes taxes on the divi-
dend untll the stock Is sold, and (2) It
makes it taxable at “capita]l gain”
rates.

It Is important for you to know that
you do not have to report the “return of
capltal” part of the dividend as return
of capital. You can report the full divi-

Rt ly. Please explain the advan-
tage.

Long experience has shown that a
-fixed-sum regular purchase program
Tesults in the buyer having a very good
average cost on purchases over a long
period of time and is a powerful factor
in producing a good record for the
investor, o regular

ally buy when stock market Interest is
high, and prices are high and conse.
quently get few bargalns. N

When stock prices are low, people:
become afrald,and do not buy, and con-*
sequently fall to acquire stocks at bar-
gain prices. A commitment to regular
buying overcomes our emational weak-!

Thomas E. O'Hara of Bloemficld
Hills is chairman of the board of
trustees of the National Association
®f Investment Clubs and cditor of
Beeter Inucsn‘nq magazine. O'llara

but will answer them only through'
this column. Readers who send in:
questions on a general investment'
subject or on a corporation with
broad investor interest and whose
questions are used will receive a
{rec, ane-year subscription to Detter

purchase in a fixed amount over a long
perlod of time produces a lower aver-
age cust per unit,

Hardly anyone has the sk(l] to guess
when the best time to jovest Is, If indi-
viduals arc left on their own, they usu-

O'Hara will send o fi
copy of Better Investing magazine'
or information about in ment:
clubs to any reader requesting it}
Send 50 cents for postage and write
Today's Investor, P.O. Box 220, Rop-
ol Oak 8068, .
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29820 W. S Mile

Find out how you can earn 10.25%
guaranteed* for 7 years
plus 2% bonus interest

12.25"

- total return-

This is an opportunity with no market
risk involved where:

* Income, now or later, is guaranteed at
high rates .

* There is no sales charge

* A tax-deferred interest rate as high as
12.25% is guaranteed* for the first two
years

«.Upon your death, your contract values
pass to your beneficiaries free of probate
costs and delays

*Base rateof defereed annuity issiwd and, il by the Capitol Life
insurance Company, £ “aradn, an A Rotvd Comaprn,
*Honusinterest rate applies tofutds ascd toproide annaty income e
yvar o onges foritdl At mmstte weed] e bt eunmuty
v,

Savin

Warehouse
learance
e | sale!

76-7038 For a shent ima — you can get big bargains on a limited supply of used Savin

plain paper copiers. Each comes with a 30 cday warranty. The place to come to
Troy, Michigan.

is Savin, 263 Executive Drive,

3 DAYS
ONLY

ot

INSIDE
TIPS

Preview 3 new
cluster condo homes
$250,000
(Bloomfield arca}
+ A limited number
+ Privaie showing
v Priority choices

Thur,, Frl,
& Sat.
Feb. 16, 17 & 18
1984

Savin 755 - over 30,000 sold. Proven reliability. Suitable for office or home use.
‘Warehouse Savings On All Used Copiers .

Model 780
One of our best selling copiers.

awailoble inalf stares,
it af Februnry 12, 1981,

T, . Was 2,695,
Join us at our free seminar. - : lngﬁlﬁnﬂe With time-saving document feed. You P;‘ay *4,2085,
. o GODCIIT Dallver, Moadel 880

. : 199 7 /QODCH y
Time: Wednesday, February 22, 7:30 PM. W + Inatatintion 30 copies per minute with Was 17,375,
Place: Paine Webber Model phon: 626.3502 * 30 day warranty x> time-saving document feed, You Pay *1,895,

Otfice: £26-3500
.
W crman frankel

OAGAMIZATION .

dual trays and copy memory.

Model 840
Our desk-top economy model, New *995,
Perfect for the home. You Pay *595,

These are just a few examplés. We have other models available at these low
warehouse prices!

 We gladly accept '+ PERSONAL CHECKS AMERICAN EXPRESS.

2401 W, Big Beaver, Troy

Torteservations call our
‘Insurance Dept. at (313) 643-9200.
Or mail this coupon.

D W WA AN WA TEA W, WA .

B Thankyou )
PaineWEébher

Troy, MI4H0RL
e el e anlditionnl in

NG90 Visit our warghouse Thurs., Fri, & Sat., February 16th, 17th & 18th,

Doors open Thurs, & Fri, 9 am till 7 pm.
Savin

OVl v
at your katare
O Sorry Leannot stteml, but il

Sat. 10 am till 3 pm

wel ety THERE'SALOY
Ao p— GOINGONI 263 Executive Dr. Dlrections: Take I-75 North-or South fo Exit 14 (Mile
o SW e o qul.mntm Troy, MI 48084 Road East). Go /2 mile and furn left onto Executive

HOUE PO RS SS PN Orive. Warehouse Bldg. — second driveway on loft

Worerenty s tient
hcse youe

(313} 585-6085
Bring this ad with you and you'It get a 10% discount on supplies.

L £ & 1 F 4

clac_s;:(»,rf.led

010 Nerier 59

k‘“‘_“““

. . R
t \ v 1




