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Part

The term tax shelter now com-
monly means a limited partnershp,
General partners organize and run
it; limited partaers put up most of
the money ang enjoy tax and eco-
nomic beneflts. Thelr I.labluly for
debts and cxpenses Is limited to
thelr Investments, Similarly, galns
or losses flow directly to the Inves-
tors’ personzl tax returns.

Shelters range from risky to rel- -
atively safe. Partners in oi] and gas
exploration, caitle and
motlon plctures, for example, could
lose their entire investment. In
fact, if the IRS decides that a tax
shelter hus no purpose other than

o
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fmances and you

A real estato pammm can
generate deductible losses early in
its life — say §2 to Sl for each §1
Invested — through cpmdnhon
plus other expensey
When the dea! begimtalbawm
able Inconie, the general
wult.rytuuuthcpwpenyntu
capital galn - taxed at a maxi-
mum rate of 20 percent.

y have

generating tax benelits,
could lese the entire tax advantag.

+ Well-managed real estate
partnerships are less rizky, less 1.
able to audit, and are likely to pass
the “smell test” than other types of
partnerships, '

markeiplace

topnybackto!hamsworme
early tax deductions. But because
of inflation, these payments will be
in cheaper dollars, and ordinary in-
come often will kave been convert-
ed to capital gains,
A publicly offered

solﬂ by'hmxm und financial plag-

to hundreds or thousands of '

lnvmom. It must be registered for
the Securities and Exchunge Com-
misslon or a stats regularity agen-

‘cy, and each prospective ‘buyer ,
must be glven a_complete pros. -
pectus. Units generally cast $5,000

to $10,000.

A prtvne placenyent’ dm ot
have to be registered and is sold to
lewer than 35 investors, usually but

not always wealthy, in units of
$20,000-$100,000, Payments may
be in instoliments. N

SEVERAL MONTHLY
publlc. tax

aud probably wm pay for them- .
p!.m o invm $10,000 '
Iy into :limited" .

‘selves If you |
or. . more,

typeuwenaslaxphnnmg‘

strategles. -
Brennan Reporu {Sulte 245, P.0.

Box 882, Valley Forge, PA.14982),

costa ms ayear. Limited Partners
Letter (P.0. Box 1146, Menlo Park,
CA, 94025) charges $197..

Investor’s Tax Shelter Reports,
at $95, emphasizes oll and gas shel-
ters (Investment Search Inc., 223
Duke of Gloucester St., Annapalis, -
MD 2140]) and sends xubsa—lbcns
detalled investment briefs on par-
ticular sponsors for $5 each.”

The Stanger Report ls a
newsletter best suited for financial |
professionals, but a $14.95 special

.Plnnnlngnaﬂwmcondudasml

Enherway.you’llpnyloom-
mlss(ennlnpereenlormoutopof ‘quire
other fees. .~ " -

EnUCA;ngNALSEMWN AR:The of
bserver vocentric CWEPApCTy
Coordinated -Financial

, call 043-

g
‘ anning
Inc,.ir ‘J‘rw and .a pralessur of .

and: the ! ) at
Oakland Univers{ty, Rechester.

MAKE YOUR MONEY
WORK FOR YOU

‘ Find Out How ...

Listen To:

“YOUR MONEY MATTERS”

L,

Hosted by: Mike Ceazer
iCerufied Financial Plaoner)
Mondays - 11 AM. to 12 Noon
an;

Robert Solomon & Associates of

for advertlsing and publlc relations.

optical laser meagurement. The booklet,

Bloomfield Hills has been named the ad-
vertising agency for the newly formed
Kentucky Fried Chicken dealers organi-
zation {n New York City.

The Overbeke Co. Inc., 70 1.
Lake Road, West Bloomfleld, Mich. has
been named advertising and public rela-

.

Undine’s beauty salon, 29633 l-‘ra.nmn tions counsel for Diffracto Ltd., Windsor,
Road in S has Ont,

ludcr in electro-

“Dolng Business with the Federal, Goye
ernment,” is available for $4.50 from the
Comsumer Infermation Center, Dept.
132L, Pueblo. Colo..B10092. The hanklat

offers guldance on how to get on bidders .

lists, where to llnd out about federal

agencles’ nceds, which agencles have
procurement programs and- where you
cad go for help,

Infannation far this column _should .

- 5 aent 1o Ui businesy ediior, Goserv-

er & Eccentric Newspapers, 36251
Schoolcraft, Livonia 48150.
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- Call 421 0707 for
. Helpful

ent J Advlce .

CHIMNEYS
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« Cleaned + Repaired
* Screened * Re-Roofed
» Repaired

« Built New

KARNEY DERDERIAN
CONTRACTORS

27-3981

LICENSED « INSURED « GUARANTEED

You're never far fmm an _
Authorized IBM 'I}'pewntu' Dealer.

As your Ilognll/\{}lh t e
handpicked by IBM t6 make sure of it.
: Ou‘:- »cmlu and setvice peaple hive beatt lr:unod by IBM A d
we stock a full line of IBM typewriters and supplies;ci.s

So if you want IBM typewritersand ind duul uliérition; cal
or stop by. We're in the' nelghbodwod

Limprovements like remod-

. You can also enjoy oni-the-

Account
apply just once, then use it as often os
yout like up to your credir
limlt, just fike a chamge.

What's more, you don't
have to stop with fixed

eling and room additions.

\Vc know how mugh {tisto 1ump on the hmn RO

bandwagon with traditional loans. Especially if you dont Jike

applying over and over, then waiting for approval.

That's why we think you'll fike The Home Improvement Loan .
gmm your Firse of America bank. Because you ,

“g
'Bcn‘er yet; youll pagin
* "nio ptepayment penalty,
VISA and MasterCard, So you can save even morne in finafice
* charges when you paynbo oUr. o

an imemrmte lower| rhan both |

pro\ etnient Loan
we work together, we

i
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