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. The Inl:rml Revenne Service now
Jmposes tough new penalties on lnves-
tors In programs (hat‘offer inflated
write-olfs. Still, for taxpayers in the
A0-percent bracket or above, It is worth
‘the effort to seck out the shelters
where tax deductions and cash returns
comblne into a sound investment.

~ Most shelters are sold through bro-
.kers and financial planners of on refer-
Jals by bcku:iwu\‘mu:ﬁl. Generally, it's bﬂt
7o sth publicly registered limi

7ed partnerships. The Secnrlﬂaund.&-
Zchange Commission requires publie
sshelter sponsors to disclose thelr ro-
“cords, and your chances of an audlt are
'lm than with so-called private place-
3 < ments, Minimum [nvestments on public
Aduu are generally as low as $5,000,

REAL ESTATE: Shelters in every-
thing from shopping malls to hlstoric
wbulldings have soared In recent years
Yto becoma the most-popalar form of

errres

tax shelter. The main reason I
(Econtmic Recovery Tax Act).
ened the period which
real estate could bo
&n average of 25 years {0 15

‘That paved the wny forlargeanou-
al deprociation deductions thatéan be
used'to offset income, Includingfat on
a glven commercial pi . What's
more, real estate pnrtuenh!pw often
use mongaga in addition to In: t!.an‘
cash.

Limited partners get write-4
depreciation, interest and ot
penses, In addition to rental jchme.
Deductions can equal 70 peny
your investment aver ther
years or 8o of the program whkt ex.
penses run high and rents
starting to come In.

Rentals n'nm a gnod ;uelear mﬂd

y you an average of §

for

years — these sponsors
tles and distribute the proceeds. |

datebook

® GMAT PREPARATION

SrITEFrIVEV OV ICLEY

10 p.m, In Southfield. Registration: 540
£5988. Sponsor: Unlversity Test Prepa-
 ration Service Inc,

® INFORMATION
MANAG EMENT l:ROGRAMS

management on I:BM personal comput-
er offered in a four-sesilon
course 9 a.m. to 1 pam. Saturdays
Rochester, Some microcomputer back-
ground Is required. Tullion: $115, Infor-
mation: 377-3120. Sponsor: Oakland
University.

© SMALL BUSINESSES ..
f'l‘uudly. Mly 29 — "ﬂov o mm a
ul Small’ Busineas” workshop
begins at 7 p.m. in Southfield. Wark-
shop meets six times, In!oml}xuon. 577-
(865 Spobser: Wayne State Unlversity.

L] GOVERNMENT ACCOUN-
ANTS’

Tueaday, May 29 — Awards dinner
7 for Associatlon of Government Accoun-
- tanta, Information: Yonmn Ware, 226-
1919.

L] nSMAI.[. BUSINESS EXPORT-

Thursday, May 31 — Workshop for
# first-time exporter and small business
4 person Interested In world markets of-
: lued 9:30-11:30 a.m. In Detroit, Fee:
$20. Information: Sharon O'Brien, §77-
4851, Spqn.wr. ‘Wayne State University.

 ® GMAT PREPARATION
y, Jane 1 — su-senivn pro-
In

5&
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Information: Susan R. G - 353-
0404. Sponsor: Michlgan Assocition of
Certifield Publlc Accvununtt.

© WORKING WOMEN

Sonday-Thursday, Jene 3-7-) Annu- ships:

al Michigan Spring Schoel fofWomen
Workers, “Workin,

: ellyn,
377 3182, s;xmsar Oakland vaﬂ!ty

noon to § p.m. Monday;. 1
p.oL Tuesday-Wedoesday,

pan. Thursday. Sponsor: Ebot Instle

tute of America.
@ MARKETING

Tucsday, Jone 5 — ting:
Overview” o" lmm 8 45
am. to 12:15 p.m. In Trf. Fee: §50,

includlng breakfast. Munluon: 689
8282, Ext. 256. Sponsor: Wsh Collcge.

© LSAT PREPARA

Y preparation f4/Law Schoo
gram in pre; on w Schoo!
Admlslonp Tr:tnnll

Mxmgement Admlssion 'l‘en offered 8-
10 p.m. in Troy. Registration: 540-5088.
Spomsor: Unlversity Test Preparation
Service. - -

° TAX WORKSHOP

tax workshop begins at 8 am. W
Hills.

Friday, Juoe 1 — Dag-long Michigan

offered 2:30 a.m, to 40 p.m. {n Blr-
mingham. Fee: $395, Irormation: 851-
4300, Sponsor: ve Consulting
Bervicesof
® SMALL B EXPORT-
R Ly Do
Tharsday, June 141 Workshop for
first-time. business
person Interested In Wrld markets of-
fered 9:30-11:30 in Detroit. Fre:
420, Information: O'Bries, 577~
4851. Spensor: Waynftate University,

finances
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" Each lnvestor's after-tax. share

might equal.twice what bha originaly
put Into the shelter, assuming respect-
able long-term galns. For an investor
in the 30-percent bracket, the tax say-
Ings, income and capitsl gains ‘could
add up to a 23-percent average annual-

Lxed return,

One especlally attractive provision
of the 1982 tax law establishes a spe-
clal tax credlt for restoration of bulld-
Ings on the national historic register or

bistoric districts of clties, With o
5,000 minimum {nvestment, for exam-
ple, a real estate Limlted partnetehip
engaged-in the rehabllitation of a his-
toric bullding could offer a deductlon
of 20 percent of an investor'a lavest-
ment Ite Ilrst year, plus a"eredit of 40

percen

A credit 1s much more valuable than
& dednction, since it comes right off the
tax owed rau:ar than off taxable lu-
come.

OILANDGAS. Ol.lnndgudeul:uw
investors’ -money to lease driliing
equipment and land. There are three

s that search for oll and pew oll
ﬂdds, relatively safe developmental
ones that drill for known and
partnerships that do both.
These shelters usually last for 18 .
years. Thicy give you most for your de-
ductions in the first year, or two and -
income after that.
These shelters lhnve ou mml tax
benefita: d “los

AND DEVELOPMENT:

mmm:u
Thess offer chiefly large investors "Bloomf]

hanhdsonie returns oo their

lhl!yb Beﬂp!hlgnhﬂll‘
i Mpmducu

CAVEA‘I" In genenl. itis whe m
Avam 4ny-‘program *promising . flrst:

tangible drilting costs, ' or In- . Mr
curred ln dwelonlnx a WG“. '4°P1'5ﬂm often based on dep:echuon of. nneu
1o offsct th ‘whose value has been exaggerated. -

haustion of capitai’ fmm a pmduc!.ng
well, and tax credits ca purchases of
equlpmeut. '
mough thcy may aJso be subject to

: certaln other taxes, profits and write-
offs from such partnerships can be
handsome. A successful drililng pro-
gram might puy out a total annualized
Alm-luxmhlmufmpmhanape
clally successtul partnership might pay
muchmore. - -

EQUIPMENT LEASING: , Theso
shelters allow investors to buy and
lease cquipment to buslnesses, taking

depreclation and Interest deductions ‘,

and

kinds of oil and gas drilling partner-
: Highly +4
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discusslon will emphasize

ALl b no charge for this.seminar,
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“HOW TO HOLD ON TO MORE OF THE MONEY YOU MAKE"

will be the topic of a seminar on Thursday, May 31, 1884.
The meeting will be held at the Southfield Public lerary in
the Marcotte Room from 7:30 t0 8:00 PM. . -

W e speakers for the avening will be David N. Manhelmer. 1 |
AHU and Milos: S. Saravolatz, CLU,. LIC. These two
.gentlamen have combined over 25 years experlenca in the
business.and financial planning industry, Mr. Manhelmer
‘and Mr. Saravolatz will touch on the legal tax-frea bridges
that exist In the Internal Revenue code system. The

bridges to YOUR ADVANTAGE!
“HOW TO HOLD ON 7O MORE OF THE MONEY YOU #AKE"
Thursday, May 31, 1984
7:30t0 9:00 P
X - Southfield Public Library
Marcotte Room

Seating will. be limited; thorefore, please call our office for
L reservatlons. The phone number to call i3 849-1371. Thnm will *1)

It pays to plan so plan to attendill

creative financlal consultants

FREE=]

how YOU may uso these

credits. They also [t

- High-maltiple "shelters yncr.lully‘ .

beg for-an audit, nnd inflated deduc-

;twoormmﬂm clal

ré"to Yitvest, now. Flnon.'

plan’ = fdr Whom'and what it of.
fers 'l'he lem!m.r is frée; but reglstra. }
tfon Is requain .maee la.lln. czll

l
Sld M;(tm is prcﬁdam of Cannix-

tions would not only d, but
you would owe' peualuw of 11 perceat
compounded daily on your back taxes,
plus up {0 30-percent of the amount by

nated Fi Planining Inc. in'

Troy and a professor of economics,
and mancgement at Oakland Un{ !
versity, Ronhcs:or. B

2

Cadillac
14 Mile

x*CCUFE DaVILLE

Y@U CAN BELIEVE IT! .

. Come in and order yours today
43 120, LEASE, $353 BECURITY DEPasSH, vun:u AND YAXES EXTRA

o=

Floor LampswlTray

. From-195% .

Full or Queen Headboards From 49 .

INTERIOR
.RENTALS"

" Sofa & Chair ) i
Recliners From 148® " ] .
or From 159% B ’, ) . \
et From 5= | | " Jennia Sheridon, CLU
. “.. '§+whotbas been a e B
‘6 Pc. Dinettes From -98% b vE‘BdeF%' m;.)né\acg%-l;i .
"Sleepar Sofas From 259® . 1:;99“.:\"-:;::’1:-:- Callege of Life
" Occaslonal Tables From 39: 11 A s i (mlo;:lnl e
{ 3 a
Table Lamps 39 - _gw:g o, i s idan has
49% . bt and study 10 complete the- -

SALUTES ..

ignsive three year-counse In
~atanced | e &g

Specializing In;
Private Estates

Free Estimates. - |




