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Tax shelter guidelines
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Most tax-shelter deals are Intricately
structured, with as many variatlons as

* there are sections of the tax code. Nev-

crtheless, most operate malnly on the
basis of several general tax-saving
benefits of which flow

datebook

Sid
Mittra

finances and you

through to ind. These

* are as follows:

The first ls the ability to defer pay-
ment of taxes, primarily by gencrating

* tax losses through deductlons for de-

preclatlon.

Second, shelters often offer outright
tax reductlons by taking advantage of
tax credits on certaln investments,
such as encrgy-saving equipment.
Investors can invest the money saved
in taxes elsewhere; as a result, they can
come out ahcad even if the shelter
eventoally shows a loss. -

THIRD, IF the shelter earns income,
chances are the Income would qualify
as a long-term capital gain, now taxed
at a maxlmum effective rate of 20 per-
cent. Most of these beneflls are part
and parcel of the popular partnerships
available today,

Plcking the tight tax shelters is -

tricky, and you wlll be well-advised to
Tet a professlonal select the shelter that
makes good cconomic sense and fails in
the appropriate risk category. Howev-
or, regardiess of who makes the selec-
tlon, you might benefit from observing
the following guidellnes:

 Partnerships are not liquld and
fnvestors should be able to part with

their money for flve, 10 or more years,
A few large brokerage flrms keep a
buy-sell list to help investors who want
out to find buyers. Some firms buy pub-
He partnerships units but only if they
are four years old and then for only the
original investment or perhaps a lttle
more, which could mean 70 percent of
cventual net worth,

® Don't invest without a financial
cushlon. A minimum net worth of
$75,000 and $50,000 annual fncome are
bighly recommended,

buying a shelter. You may obtain the
report by writing to Breanan Reports,
Suite 245, P.0. Box 882, Valley Forge,
PA 18482, For more detailed informa-
ton, you may wish to read “Tax Shel-
ters —, The Baales,” Harper & Row,
$13.85.

Edueational Semlnar: The Observer
& Eccentric Newspapers and the Coor-
dinated Finenclal Planning staff will
conduet a seminar 8-10 p.m. Wednes-

@ COMPUTER AIDED ENGI-
NEERING

Friday, June 8 - Freo seminar on
computer alded engineering presented
at 8:30 a.m. and 1:30 p.m. in New Hud-
son. Informatlon: Mlke Needham, 349-
9200. Sponsor: Hewlett Packard

@ LIQUOR COMMISSION

day, June 8 — “Michigan Liguor
Coritrol  Commission: A Practlea)
Gulde" offered 8:45 a.m. to 12:15 p.m.
in Troy for people who represent busi-
nesses Hcensed by the liquor control
comission. Fee: $40. Informatlon: 689-
8282, Ext. 258, Sponsor: Walsh College,

® CPA RELICENSURE
Friday-Suday, June 8-10 — Up to 20

rellcensure hours are offered in Ro-

chester. Tuitlon: $15 to $48 per class,

doy, June 18, at the Town-
ship Library, 1099 Lone Plne Road,
HIlls. This seminar wil! ad-

® Read and the pros-
pectus, which could be more than 100
pages, Ask the sellér to explaln what
you don't understand or ‘get advice
from an independent accountant. Study
the fees, commissions and free rides to
general partners, which could total 25,
30 or 35 percent of the Initlal lnvest-
ment.-

® Beware of excessive prices pald
for bulldings. Some partnerships pay
prices that are far higher than their
market prices. .

@ Learn the record of the general
partners. Did previous projections of
proflts and tax beneflts work out? The
prospectus should tell, If you are £0 in-
clined, read Brennan Reports before

dress the following questions: Taxes —
how to defer or eliminate them. Invest-
ments — how to invest in stocks for
growth, income or stabllity, Real t?h
wil

fee: $15. r
377-3120. Sponsor: Oakland Universlty

O LSAT PREPARATION

Friday, Jupe 8 — Stx-seaslon pro-
gram In preparation for Law School
Admisslon Test offered 6-10 p.m. in
540-5986, Sponsor:

tate — how to find p.
excellent prospects, IRAs — where to
inveat now. Flnanclal plan — for whom
and what it offers The seminar is frec,
but registration Is required. For more
detalls, call 643-8688,

Sid Mittra is president of Coordi-
nated Financial Planning Inc. in
Troy and a professor of cconomics
and management at Oakland Uni.
versity, Rochester.

Speclal Investment seminar June 19
and June 27,
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11’3 Looa Carpats Birthdoy and they're glving away the presents...In tho

form of targo reductions on tholr lovoly carpeting...80 wo'ro passing them

along to {ow From lush plushos to superb aculpiured Jooks,
at, and choosa from. In an excluglve range of designer colors,

SALE

' too. Living room...bedroom...dIning roem or nﬂ{mam. Loos Carpe!
1 tho stytes, quality and performance you'll fall In love witl
ars and year'a to come. So hurry In for super valups. Coma In t
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Rog. $168.958q. yd.
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LAST DAYS - SALE ENDS SAT.

Solid Color Plush

©no of tho most luxurious

Tone-on-Tone Plush
A groat buy and NOW Is the grom 1ime 1o buy itl Qur tone-on-tone
plush [s mado of DuPont ANT:

easy to clcan. DuPont afso providea a Limited
‘Warranty which |a your assurance of 1op performeance.
Rog. $22.95

Solid Color Plush ' .

18 wo'vo evor carriod, with a thicker,
sichor pllo that comes from Ita fibor—DuPont's now ANTRON®
Extra-Body nylon. You can not only see tha thicker, richer ditfarenco,
you can feo! It. Hurry In and we'll demonstrate. Big color selection, too.

{dow $1 1 I95 8q.yd.

ION® nyton, so It rasists sollin,

and [s .

Wear and Statlc

b,
¥

Hore's a ot of gorgecus carpet at a value-packed price. It's made of - B
ey e e T R R
:1That moena , Bieys. ] 2 e
" “with & Limitod Woar and Static Warjan| 'romDuPngnl. R
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market trade, trade
Amesica's new Broke
. : t‘fe'll offer you major savings on bro-
Now $1 9595 8q.yd.. services with the most advanced rech-

> T - . nalogy, and the convenience of doing

. ; RS basiness with your Finst of. America

sionson stocks and bonds with Fiest of
America’s Brokerage: Service, you'll
save up tu 70% on commisslons you'd

- America’s Brokerge Service bs part of

Troy.
Unlversity Test Preparation Service,

© SMALL BUSINESS OWNERS

Saturday, June $ — Free small busl-
ness management tralning workshop
begins at 10 a.m. In Troy, Reglatration:
542-4220. Sponsors: Michigan State
Universlty, Small Business Manage-
ment Schools.

© WOMEN'S NETWORK

Monday, Jone 11 — Annual dlnner
meetlng of Michlgan Professlonal
Women's Network at 6 p.m. In Troy.

Before you make anuther stock
er ta Finst of
Service.

erage commissions, fast and accurate

ank. In addition, for every six trades .
vl make duriny 1984, we'll give you
ne trade [ree, regandless of size,.
ave up 10.70% on commissions,
When you make your own'deci-

armally pay a full-cost broker.
Lurge Trading Netunrk Firse of

ne of the largest trading netwarks in .
he country. Qur rrading specialists

Fast Exceution and Cunfismation.
-Our brokerage professionals team up
with system repre:
change floor w g
and selling exceutions, Your trades are
confirmed by phone and/oe in writing.
Canveaient Serlement, When you
take advantagé of a First of America
depasit account, all purchases, sales
" procecds and dividends can autensati-
cally be cradited vr chasged ta yowue
account.
Secarity Cusiody. Qur Brokerage

We'll colleee dividend and intereat in- |
come payments for you at no extra | M
charge far oll sccurities held (n cuse , Kalsmaz, Michigin 49007
. tody through First of Amesica., N
“Statenient of Adcimmey, Depending -,

Speaker; Patricla J, Boyle, fustice of
the state supreme court. :

. roundtable and -meedngﬁn( Amerlcan

Soclety of F

Linda Russell, 851-9441.

«® COMPUTER LITERACY
Mondays, June 11 to July 16 — “In-
troduction to Personal Business Com-
puters” offered 6-9 p.am. In Troy. Fee:
$325. Registration (800) 428-4284. Spon-

sor: Michlgan State University.

© LEGAL ASSISTANTS
Tuesday, June 12—~ Personn) asscss-

ment inventory required for eotry into

Oakland - University's legal assistant

program offercd 7:30-8:30 p.m. in Ro-~
" chester, Fee: §23 (prepald), Reglstra-

tlon: 877-3120. Sponsor: Oakland Unl-

versity.

® AUTO SALE SEMINAR
Tuesdays, June 12 to July 3 — Four

two-hour workshopa offered 6:30-8:30

pm. in Southfield. Pff:.v: $231.60 In-

. Warren. Information: Hal Cornelius,
355-4800,

'
© BASIC BUSINESS

Tuesdays, June 12 to July 17 —~
“How to Use a Personal -?Business
Computer: Programming In Basie' of-
fered 8-9 pm. in Troy, Fee: $325. Reg-
istratlon (800) 28-4284. Sponsor; Mich-
Igon State Unlversity. -

..gBVELO PING A TEAM

esdny-Thursday, Jume 12-14 —
Forming a team and developing its po- :
tentinl and problem-solving capacity
offered 6:30 a.m. to 4:30 p.m. in Bir-

mingham, Fee: $395, Information: 851-
4300. Sponsor: Executive , Conulting
Services of Farmington Hills.,

© SMALL BUSINESS OWNERS
. June 13 — Free small

cluding all ! 569-
8150. Sponsar: A to Z Controlled Selllng
Systemns. |
© REAL ESTATE

‘Tuesday, June 12 — Free Equltec
Real Estate lmlted partnershlps pro-
gram begins at 7:30 p.m. in Birming-
ham. Reservations: 042-2865. Sporsor:

| Concepts of Birmi

® BUSINESS WOMEN

Tuesday, June 12 — Land-O-Oak
Chapter of American Buslness Wom-
en's Assoctation meets [n Pontiac, In-
formatlon: 623-8630.

© PROFESSIONAL ESTliﬂA-
TORS

business management trainlng work-
shap beglns at 10 a.m. In Troy, Regls-
tratlon: 542-4220. Sponsors: Michigan
State University, Small Business Man-
agement Schools.

© FIELD SERVICE MANAGERS
Wed, 13 —

» Jane
fo Ficld Service Managers hold vendor
cxhibltlon-management semlnar at
Metro  Alrport. Information: - Marty
Cleslak, 552-8614,

Submit information to Business
Editor, Observer & Eccentric News-
papers, 36251 Schoolcraft, Livonia
48150, AU information must be
reccgusd_ in }un’}ina by Monday for

the

Tuesday, Juse 12 — 3

ing Thursday.

MIALE CUR BEV BROKERAGE SERVICE
EST TRADE YOU EXECUTE THIS YEAR.

Ses

esontheex-

oy fast buybng trades

Brokerage Service Ceniert
108 East Michizan Avene®, ™.

. Please serd me mire: iﬁﬁlmu_tbp’ n

for First of America’s new Brokesage
ce, we'll give you one free teade
{o0 nusttee huw larke) for eveey six

You make during 1984, -

S take advantage of First of Amier.
ica's new Drokerage Serviee for major, N
savings un commisions and the con.’ T,
venience of yuur First-of Ameri .
tunk. Fue mars infornatio; scid for
our boukler or call s roll-free,
A-800- .
When we wark together, one new
Brokerage Sepvice could be the best .

222-1983.

Service provides you with custondia) investment declsionyou make ‘this R
safckeeping of your securitics docu- ~ yesr. . L
fments at Ao extea charge, - . . P

Dividend und Tnierest Coflection. | Fintof Amerk

§ Rl Americs Brkcrsis Servic

oifer you mpld, pecurate sesvice with
‘compates lnkup,-©, -G T
“Toll-Free Number, Out convenient
800 numbes stecambines your trading .
sctvity and puts you In couch with
arkers quickly, « ORI
Price Quutagions: ‘Our computer
hml.zy Rives you w direct ine t
k u hoﬂ quotations fer major

anthe activity of your account, you'll .,
Jregeive either a munthly or quarterdy.
statement which) shisws your trading
ncllv[n:(y:m agline. S0 K
K nimvnnu;.sglwryltlc:‘lnm
' natect: o ,000 (fimited to
- IO0,000’.‘}::( cavh.;
Securitics Investon
tlon
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