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A will

By 8id Mittra
with iari Kulikowek!
lak writer -

Who needs it?

Almost overybody needs a will If
you have property, you need a will If+
you want to dulﬂbule 1t according to
your own wishes,

Morcover, with a will you e4n name
the person who will administer your es-
tate and a guardlan to bring up your
children f you and your spouse dle
while they are still minors.

You can also use-a will to creats
trusts for your spouse, children and
otfiers (o protect them agalnst the foss
of assets that might result from their
Inexperience. |

What bappens (o assets if yoo- die
witkont a will?

1t your assets are made up of a Mnt-
ly owned house, jolnt bank and other
accounts, life Insurance policles with
named bencllclnrlcs and a penslon and
profit-sharing plan with the beneflclary
listed, there may not be much to dis-
tribute in @ will, Morcaver, some:peo-
ple create trusts during thelr Ufetime
that direct the dl:poaluon of their zs-

|
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scts nt du(h.

In thoso cases, dying without a wiil
wouldn't be very mueh different from
dying with a will, at least as far as how

« your assets are distributed,

But, assuming that you have proper-
.ty In your own name and |t i not pass-
" ing through others automatically, then

the law in Michigan will deelde where |

the property goes.
The state of Michigan will, in effect,
draw up & will for you. .

What are some of the essentials of &
good will?

You start off, of course, eaylng who
you are. Somelima people Include the
phrase “being of sound ‘micd.” But if
you aren’t of sound mind, saying so
docs not make any difference.

You also revoke all prior wills and
codlclls, which are changes you make
to an existing wilt.

Alot of peo?lu 1ist specltic requuta.
"1 givo my gold culf to my son.”
People sometimes .allocate speciflc
amounts of money: *I give 33,000 to my
(mtr secretary and $5,000 to ABC

5.
Finally, you typlcally get to the blg

. item, whero you give whatever is re-

malning, either 1n whole or in part, to
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s and you

your wife, children or nU\cr refnuvu

and friends — and
You have to be umiul though, be-

causo the value of your estate can go
up or down between the time you write
the will and when you dle. If your witl
left some people fixed amounts and
others a percentage of the remainder,
some may end up getting a lot more or
less than you intended,

How much does it cost ta bave a will
drawn up? -

It varles greatly, There arc legal
clinjes in some places that will do &
very simple one for $30. If 1t geta real-
1y complicated, you could spend sover
al thousand dollars, maybe even $5,000
or $10,000 if it's part of ag overall {l-
nancial and estate plan.

Just drawing up the will Is relatively
easy. It's deciding the best way to
structure your overall estate and finan-

cinl plao that is hard.

A will is only part of the picture. It
should be coordinated with your insur-
ance, your property and Investments
and other items, such as, say, a pension
plan.

Ar¢ there 2egal restraiats on bow you
split your asseta?

Yes. As one example, mde:y gener-

- ally ‘frowns upon your disinheriting a

spouse, 8o your spouse typically has

what {s known as an elective share. It

be or she gets a smaller share in the

will than the state law allows, the

spouse can claim more.

Depending on the stale, the minl-
mum may bo anywhere between about
4 third and a half of the estate, elther

. wu-lghlcr through a trust agreement.
‘There can, however, be & prenuptial
ogreement in which a spouse, often Ina
second marriage, glves up some Inherd-

[{ovzf:bm mrunup olwopmy

!nntyp!ul}almownmhlp,m
vivlnx owner gets wuythlnz.

Diring your life, can change

will, but il somcthlu It put ln foint
tenancy, you eften give up control.
* There aro a oumber of contplex tax
condlderations — *your surviving
spouse, for instance, might pay more
tuonulale!lpmxmiywuvhld
jointly.

How not to change a wili is m:imp!y
write In'a change, You will elther [n-" -

valldate the entire will or fall to make .
.any legal change.
There are two proper ways to c]nnge .

your will. One s {0 create a new one
that Includes the change. The other Ls

“toadd a codicll Lo the existing will. o

That's
manl.u should & Iw:dlul ardully
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Wbca shouid ywr-vtew awill? -
.18 not jost a question of reviewiog ",

" your will; iF 2 question of keeping

. your entire'estate plan up todate,: 4
You'have o constaotly review your
. marital d!untlnn. job, . investments,
family, state of realdence and ef
Any nt change In ;vyr “flnsn-
duurper,owmnmburunnlor

Chanzulnlhemwul.wunmurcu‘
change {5 your wlil, . N

*" ng presentationd on real eatats, oll and
m muuul funds wilt take place 7-10

s Jnnc a7, -l.&hosaa
iuld Ho 8y Ion,

An’ edpcational financial p g
seruinar is being sponeored by Sid Mit.
_tra. andithe’ Obuekvu' & eafric

" Newspapers on chnsday. July 13; 8t
the Baldwin Hhrnry Blnujn;h.um
Pleaso calf 843-6889.
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marketplace

Ex-Cell-0 Corp. of Troy ﬂm& the  chining centers for sale in China anq ward, Suite 237, Blrmingham 48011, Pboenix Alrlines Inc. of Southfield
{lrst cooperative trade agreement be. otbu'Fac!ncanwuntris. ‘The telephone number is §40-8422. . hoa bought three Beechcraft 99 air.
tween a . Unlted States machine tool craft. The altline flies out of Oakland.
company and Ningjtang Machine Tool Cemputers in Swthﬂeld h Graybar Electric Co. of Farmingtoa Ponﬂac.urpe
Works In the province of Sichuan, Peo.  offering & complete, ready-to-use sta.  Hilla has broken ground for a ware. N
ple’s Republic of China, The &, cal process control packnge avall.  house/distribotion and office ceater. mmm- ‘Warren Ine, of Troy

includes the transfer of technology to

controlled machine tools and related
cquipment. Ningjlang will produce Ex.
Cell-0's lne of Workcenter 10¢ ma.

tstie
able on the Appls He compiter and on
TBM and TBM compatible computera,

Jean M Hatsen, af has ex.

puded ud moved ln 1500 N, Wood-

- Dro, Edward L. Wallace and Ray A,
Salerno P.C. has moved to 742 N

Woodward, Birmingham. The tele-

phono pumber remains 644—0“4

Proctor
observed its 100th blirthday the last
week in May. Proctor Homer Warren s
engaged in monglgu banking, real es-
tate and property manhagement and in.

surance.
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Busnness Card

WOOD DECKS

Gazebos - Hot Tuba~

“Custom Wood Structures -

at a Practical Price”

HOFESSIONAL WORKMANSHIP
. Bloomfield Area

Specializing in
Private Estates
Freo Estimatos

Intorior & Extorior

73 in Blrmingham-

- 627-2714 R’S PAINTING SERVICE
: MICH. DECK BUILDERS a7 8685 8717318 )
- ‘mesmu 332.9656 :
Amcsican "g“mgg:é e .
Haxl Crosx ﬁnlhgn mnuch'
% oz JHousecleaning Service
BATHS i “'Wa don't cut comors'’
. BUILDING @100 Durmore O, '“WE CLEAN THEM”.
Together, . COMPANY omtant 45033 ;
wecan i
change things. — Bonded Insurod

—~
AERIAL BUCKET TRUCK SERWCE AVAILABLE
373-5264

SERVING GREATER OAKlA‘ND COUNTY AREA

DAWSON TREE SERVICE

TRIMMED - TOPPED - REMOVED,

FREE ESTIMATES
LICENSED AND INSURED
BEEP ROQT FERTILIZING

Place Your
Business Card
In Front Of
290,000 Péople
. Call 644-1100

STARYT AT THE TOP
VUETER IMPR@VEPAEM?

| IKO FIBERGLASS
SHINGI.ES

65

Come in and ordeA youra today
t -uuo.mumumw _namnnu:mu

CLUFFORD DAWSON®

Getahxgh mteanddmlyam&sto
your money n one grwt awount
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