ousine

Barry Jenson editor/591- 2300

[y

Thursday, July §, 1084 O&E

Jop8

Onc of our clients, Beuy ﬂ Smlth,
Just heard of & jumbo certllicato of de-
posit (CD) currently belng offered in
Phoenlx. She wondered if the one-balf-
“percent difference In interest rate war-

Middle Eust, the resolve of the Federal
Reserve to keep inflntion down, and the
performance of the economy.

Such uncertaintles lead to the devel-

finances and you

Panted farther consideration. opment of two opposite scenarlos, If
Another clicnt, John Jonea was petri- ““iﬁ“ﬂ n?:‘llku::r r::t dl;:mmhnmv: SI d
fled by the Confinental Mlinols fiasco. P20 Tuure, then It would bo -wise to Mittra
He wondered if be should withdraw all |y 30 hlgh'lnng-urm interest rates.
his CD money, pay substantial penal- 3 4
ties, and put It Into savings account for £, on the other hand, you believe that Certlficates of Deposit: GNMA est. 12 years 140%
safety. Interest rates are about to start on 101 AAA tax-exemipts, 5 years 1%
Because we are lnundated by the me.  their long upward cllmb, then for max- 24k year .1 percent tax-exempts, 10 years 8.9 %
din with wild. interest rate storles a3 lmum safety you would prefer short- {0 ¥2a™ 109 peroeat
well as with stories of doom and gloom  term, moncy-marxet lnvesiments so 3 pereen Funds
in the flnanclal markets, evcrygne is  you would he able to capltallze on high. 5 years 11.3 percent Honey Markes Mutual
wonderlng about what to do with their . eF interest rates at a future date. Treasories: - Most money-market mutual funds
1lquld funds. The accompanying table presents a it 3 now pay more for your
. sample of short- and long-term yiclds & months 1m1 ¢ would get from the average moncy-
Predicting Interest Rate is Risky on different types of lnvestment. - pereent  arket deposit account at banks and
. 2 years 12.7 percent p
. 1year 117 percent S&L's. If you are a cautlous Investor,
No one has a crystal ball for predict- THE CURRENT YIELDS: 10 years 132 poreent  YOU Might prefer money funds that in-
ing Interest rates. The reason is that . y 2 pe vést only in securitles guaranteed by
there are too many imponderables, Money-market deposlt accounts B9 % Bands: the U.S. Government. Those funds pay
chlef among them belng the national  Money-macket mutual funds 9.6% . about the same as you would get at
clectlons, the budget defleit, war in the  Tax-exempt money funds 53% AAAutilities, 4-10 years 138%  banks and S&L's.
business people , .
Emplm u! America, Southfield, announced the Charles H. Mnynehubccn appolnted North Cen- Kvulon, Blttker & Desmond Inc., Troy, has np-
and pr Mattie tral Reglonal manager for the Stkkens Dlvislon 01 pointed Colette Bakowicz as copywriter-producer,

Logzn ln:m brnnch ‘manager of the Livernols office
to dlvisional banklng officer; Iris Lopen has joined
the company as staff attorney, previously with the
U.S. Department of Housing and Urban Develop-
ment, Bonnle Perugino promoted from branch
manager of the Farmington office to dlstrict mana-
ger of the west distriet and Alrutbos Thomas to
branch manager from assistant bmnch Jmanager of
{he matin office.

K mart Corp., Troy, shareholders elected Larry
M. Parkln and Frederick M. Stevens to the board of
directors. Robert W, Parcell bas retired from the
board after 18 years of service.

Betty Clark of West Bloomficld has been a po
.cd manager of the Real Embe Ohe Gmp 's vnlan
uke office. - -~

D'Arcy MacManus Mulus/Bloonﬂmd Hills has
named John

Akzo Coatings America Ine,, Troy.

Zom. 8. Fitzglbbors hns been named gcm:rll
manager of the Michigan ix> Southfleld.

George J. Sehuster of Bimingham bas been ap-.
pointed prestdent of The Budd Company'a Wheel
and Brake Divison.

" Greg R. Thom of Tmy became flrst vice presl-
dent of the Soclety of Plastics Englneers,

Steven W. Fetterman has Jolned Berkfleld & Co.
144, as vice president.

Birtfoeders, Bid Sacd, Binoculars, Floldcudns
and Other Gifts

A Bird’s Eye View , 7

vice and
account supervisor on the Cadtllnc Motor Car Dlvi-
slon, responsible for all print, radlo and televislon
advertising; Mark Moyer is Cadillac account super-
visor and Mellssa Effler was named account exccu-
tive on the Cadlllac and Michigan Consolidated Gas
Co. accounts.

Five b
staff at C D: Inc. have
been promoted: John Boyle to mnlnr technleal
manager, Stanley Bochalak Jr. to senlor technical
manager for lhc Ins Angcles branch office, Dan
Sims Lo tech Charles to
technleal supervisor and Lydla MeCarthy to super-
visor of personnel administration.

Joe Martelle of Southfleld has jolned WDIV-TV
in Detroit as manager of sports operatlons.

of the

Randy Stevens of Lee Stevens Machinery Inc.,
Farmlngton, was elected to the Machinery Deaters
Natlonal Assoclation’s board of directors,

jalists in BackyardBlrdFeedmg

.Co rnml.c y

$19° . $94% <

BIRD BATHS

Acrylic
&

Owned & Opersted
" pam

. 431 Pine Streat
Rochester

HOURS:
Mon.-Sat.: 10-8

Leslte M. Humphrey as production assistant and
B;:Srd J. Pappas haa been promoted fo co-
pywriter,

G A. Froumls achleved u:e honur of paﬂlcipnt-

Certificates of Depostt

Some hlg banks are starting to ad-
vertise for deposliters from out of state.
“They do It by offering higher Interest
rates than you can get from your local
bank.

1t in falrly slmgle to by CDs from

an out-of-atate bank. It Is done by mall
or, untti Oct. 1, through stock brokers.
‘But you need nal:.nble deposit, or a slx-
able difference in interest rates to
make it worthwhile.

If you do invest your money in an
out-of-state CD, you may wish to leave
at least some savings In your home
bank to quallly yourself for a frec
cheeklng account® or lower fntereat
ratesonloans. C.

" Treasury Secaritles

You pay federal income tax on inter-
est from treasuries but no state or local
taxes, which means they can net you
more than mects the eye. But they net
.you less if you buy through most banks
or brokers, because of thelr fecs. Dis-
count brol may charge $25 to $35;
fall-service brokers, $25 to $50; banks,
$35 to $80. A $50 fec on a two-ycar,
12.7 percent, $10,000 treasury could
drop the ylc!d to rvugbly 12.4 percent.

ght at no fee
through a Federnl Reserve Bank, such
ulmchdaralRucrqumklnDe-
trolt.

' Zero Coupon Bouds

" Stock brokers {requently suggest lo-
vullng in zero-coupon bonds (corpo-
and a form of treasur-

Ing in the Farmers p ot
Presldents Council, Froumls hns npernud the Ro-
chester agency for 18 years.

Victor L. Kochajda, pn:.lde:n! of Teal Electric ’

Co., Tray, was named vice president of the'central
region of the Natlonal A.nocuuon of Elcctrieal
Distributors.

»m) 'as o way of guaraoieelng yields.
Ecy work very much llke uvinp

You put up a fraction of the face val-
ue and recelve the full faco value at
tmaturity. An investment of $2,299 for
example, can get you $10,000 after 11
ymrs That Is a yinld‘m-nmmdty of

l!!mrﬂmmmﬁwm&cﬂ lnu:f-
est payments bullt Fight In. ;
cks {o zero-

First, you lnve u: report the inu:mt
earned each year as taxable Income,
even though you do not zct it until the

band mmabve

best for tax inv
IRA’s or as glits to children who pay
low orno taxes, | .

Second, zero-corpon bonds fluctuate
wid:lylnpﬂec, 50 you rlsk larger loss-
ul!ywhavelouubdam maturity. H

Third, the treasury zero lsn't a fruc
treasury. It i a broker-created hybrid,

one stap awsy from a tréasury guaruns
Aee.

Sum._mln( up:

If you have lquid funds to Invest,
shop around for the best deal. Remem-
ber: High Interest mlalsmtauthat
counts,

Educations] secsliar: The Observer
& Eccentric Newspapers and the Coor-
dloated Finaneinl Planning staff wilf
conduct & seménar 8-10 pam.
day, July 11, at the Baldwia Publle Li-
brary, 300 Merrill; Birmingham. This
seminar will address the following
questions: Taxes — how to defer or
ellminato them. Investments — how to
invest in stocks for growth; income or
stability. Real estats — how, to find
partnerships with excellent prospects.
IRA's — where to invest now. Finan- .
clal plan — for whom and what it of. .
fers. The r is frec, but registra. !
tion is required. For more dcuuls. call N
643-0888, -

Sid Mittra is president of Covrzﬁp
nated Financial Planning Inc. ,Qn
Troy and a professor of economics

verﬁty, R.or.hmer

FREE ESTEMATES
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CLIFFORD DAWSON

AERIAL BUCKET TRUCK SERVICE AVAILABLE
373-5264
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“Cuatom Wood Structures B
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@ LSAT PREPARA-
TION

-Tuesday, Jaly 10 ~—
Six-gession . preparation’
for Law School A
slon Test uﬂemd 610
p-m. In Southfleld. Iu(nr-
tnation:” §40-5988, Spon-
sor: Unlversity Test
Preparation Service Inc.

©® GMAT PREPARA-

TION . - .
- Thureday, Joly 12 —
Bix-session " preparation .|

Lease a Cadillac and Save! |

No Money Down

New ’84' SeVille
$4|44 Per’ Monu\

Sik. #4664
*48 Moath Closed-end Lease.

stlrn

BUILDING .
" COMPANY,

BATHS

RESIOENTIAL &
COMMERCIAL
ARELODELING

ADDITIORS
* KITCHENS

* 8150 Ounmore Dr.
‘Wast Bloomeeld, Wi 48033
- 8853830
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