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Part I
The Diverslfication Issue

1f someone could guarantce that

JZABC stock will double in twa years, you

would want to put all your money ln

“that stock. After all, anythlng that dou-

bles in two years offers you a return of
almest 40 percent, and it Is bard to
beat that record.

Unfortunately, there are no guaran-
tees — we repeat, no guarantees — in
the investment world. Consequently, It
is important to construct and maintain

1 awell-diversifled portfollo,

There Is more to the dlversification
tssue than meets the cye. Buying “mare
p!.the same™ does not constliute diver-

siflcation.
- -Generally, depending upon your ob-

jectives, a typical port{ollo may consist
of the followng segments:

® Otber Limited

® Private placements
® Hard assets (gold, silver, etc)

Identiflcation of the various seg-
ments is only the first step toward the
construction of a diversifled pertfollo,

‘The next step Is to select the right
Investments (known as products) in
cach category.

Assume, for instance, that you have
decided to lnvest 25 percent of your
$100,000 !nvestible money In stocks.
Which stocks ahould you buy?

There are 2,000 stocks traded on the
New York Stock Exchange alone, not to
mention the American Stock Exchange,
the Over-the-Counter market and sev-
eral other stock exchanges.,

If your maln objectlve ls to reduce
taxes through proper Investments, you
are probably looking into oll and gas
limited partnerships,

Dozens of these partnerships ac
avallable, and there is no single de-
pendable gulde that would help you se-
lect the right product.

To complicate the matter further,

Sid
Mittra

finances and you

the lighthearted.
1f you wish to do it, be serious about
It. If bot, let the “pros” do it.

Change is Everywhere

It s no lllusion that important events
are happening more quickly araund us
today .than ever before. Everywhere
one turns, there Is change. Change in

clothes. Change In cntertalnment,

Change ln social attitudes,

The same thing ks bappening in the
buslness world. And as companies seck
new ways to do business, change ls ef-
fected In the securitles marketplace,
The market today is probably more

scnsltive to the shifting winds of
chunge than at any other time In its his-

Whlle there may be great promise in
a market s0 responslve to change,
there also are dangers.

It is Impertant to recognize those as-
pects of external change over which we
bave no control but whick could stgalli-
cantly alter an Investment situation,

such as a change in bank Interest rates
or new margin requirements or a scl-
enttflc breakthrough.

Other external changes may include
substantial advance or deellne kn stock
market, change [n tax laws, interna-
tlonal monctary upheava), change in
business regulatory laws, government
spending Inerease or decrease, and war
— beglnning or cessation.

Your Life Can Change, Too

Changes demanding a reappraisal of
your flnanclal affalrs can also occur In
your personal llfe — such things as
buying a hoeme, baving children or
plannlng for retirement.

Other changes in personal clrcum-
stances could include the followlng:
Getting married, receiving an inheri-

Diversify’ means type, number of investments:

tance, making a 5ubshnUul bu:!nm
of th

program, becoming widuwed or dl-
vorced, and moving into a higher uu
bracket.

‘The importantance of continuous su-
pervision of your tnvestment portfollo .
cannot be over-emphasized. After all,
you wouldn't plant seed in a garden and
then not bother to weed, tend and care
for It — that is, not Lf you cxpectcd to
grow healthy plants. .

Next week: Finding an Investment
advlser.

Sid Mittra is a professor of eco-
nomics and management at Ook-
land University and president. of
Coordinated Financial Plannma
Inc.
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THE DO IT ALL PEOPLE‘

@ Liquid funds the oll and gas partnership that s per- R
® Treasury bitls and bonds fect for another investor may be use- y * Security Systems  + Painting "
i ® Corporate bonds Tess for you. < P » Additions « Replacement
Stocks We hope that we have made an tm- g : .
© Mutual funds portant point: Construction of a diversh ALVING: C #” custom TrIM *Kitchens & Baths ~ Windows & Doors
§ Beal estate mited partnerstlps - fled 1 u"cl:i:w:‘oglw and the sclec. Owner Suparvlsed R SETE * Aluminum * Roofing '
° tlon of the right ucts are not for : i :
0Oil and gas limlted partnerships P WE SPECIALIZE IN HompAlaiHaE TALL TYrER OE | Vinyl Siding « Insulation

LE
SIDING SERVICE

ARTHUR E. WILLIANMS,
L et 1 &Q.NBVDILDEN

RE-SURFACING AND FREE ESTIMATE! CALL 399-7600
Protective Coating of Existing
Driveways or Parking Lots
647-2373 or 642-9169

Ron Grelner

PUBLIC RELATIONS
ACCOUNT SUPERVISOR

Fast growing, full service Michigan public relations
agency looking for a senlor counselor. If you have led
1 account teams; enjoy the challenge of supervisory and
field work on major accounts; and have proven experl-
ence in presentation and proposal wrlting, we are
Interested In you. Send resume wlith salary
requirements to:

FROM 9 8.m.-5 p.m. FROM 5 p.nt.-8 p.m.
484-3668 or 484-3687  484-1158 or 484-7574
8337 NEWBURGH « LIVONIA

§ L2 CONSTRUCTION,
X 118 E. Sevanth
b « Royal Oak D
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NO MONEY DOWN!
_ NEW '85 COUPE de VILLE

PANELING

Reg. $12 65-$18.45 ’

: 42* STD.
N 2 to sell
M 36" B36BB

DECORATOR g 3 to sell
36" EM -

PLASTIC  E3°.5M,

2'x8' Panels Reg $9.69 8

$250
$350
e $350

i Reg. values to $776.00
; BELWOOD

CABINETS

570 pieces to sell. Choose
from over 6 patterns

DELTA

FAUCETS

Reg. $32.39-$59.95

I5% s

XEROX

Xer
. takes off for the

103 to sell §&
Various colors & -patterns §

METAL BIFOLD

summer

xaecu 309

Lomanywries 10

;;. You won't finda bcl{uv:lluc

Memorywriter typewriter,
Because what made them great
wien thiey were new is still mak-

thana Xera used copier or used

rm} ping entire pay
S&orcuddn:sc.r. and oflm‘usul

Xﬁ,mdt_ as your nccds change.
chincs come witha -

101 to seil — various
styles y

DOORS

1500

0% OFF

Manuf. list

f Pine & oak - 197 cabinets
N plus accessories to sell

i y Béa:!.l-slu;ls-lbjoBS . 00 FOLDING PICNIG
(™S85 34205 ™ 32, e S s | TABLE LEGS
9845 $1 095 ga4s 31895 NEW ~ IN CARTONS! 'Reg. $15.25

4x8° EXTERIOR

SIDING .

% Slightly. damaged-ereat_ :

‘78 to sell~ .

4 u 3(}da ylimited nd’ . :
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» Handle oversize document . n New cal
3 -(nvc)m 20 copies per minute, | 1-800-847-7800. ¢ glENgAsR ?:g:gg Hoobs,
2 Xcmntﬁl()Memory- -+ Andscewh aXcrm BOARDS
H \m(crl/m*wmcrk&s dauhsprubabybc(tcrﬂum}w ‘DOORS & MORE ~ ALL.
oo hkrrc‘u,tcx‘.smsmnﬂywﬂhwl deals youYe used to, " GUARANTEED SAVINGSI
il Bringinthisadand get$50to$1000ﬁ. .
§i " For4daysatthese Iocatlon,s
e Harigay Inn Hofiday Inn Inn
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