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More than 42 million Americans own stock

A vecord high number of Americans
own corporate stock, said Willlam M.
, ckalrman and chlef executlve
cer of the New York Stock Ex-

ge.
The number of indlviduals owning

+ stock or stock mutual funds in the Unit-
- ed States grew at an unprecedented

pace in the past two years to more than

+ 42 million. That represents an Increase

of more than 31 percent — 10 million*
addltional shareholders — from a mid-
1981 survey.

The flve millloz Americans becom-
ing shareowners In each of the past two
years is “by far the highest annual av-
erage for any period since the ex-
change began monitoring shareowner-
ship back in 1952, Batten sald.

Batten released the resuils of the
NYSE's latest survey of Unlted States.

THE SURVEY found that 7.3 mil-
1ten of the 10.1 million Americans who
became stockholders between 1981 and

1983 were first-time equity investors.

Of the Americans who becamo

sharcowners for the very first time

during the past two years, the survey
found: -

. .

# There were one-third more wom-

en than men (57 percent women va, 143,

percent men).

o Young people {ages 21-44) out-
numbered older people (aged 45 and
older) by four to one.,

o Investors wlith stock portfolios un-

der $5,000 outnuribered those with
portfollos over $5,000 by five to two,
Batten lnked the surge in new
shareowners to new Investment tax In-
centives aod the emergence of the bull
market in the summer of 1982.

“IT SEEMS clear that the volume
explosion and surge in stock prices
which began In August 1982, provided a
significant Impetus for people to lnvest
in corporate securities.”

‘The survey findings show that the in-

MADD’s annual workshop Saturday

MADD (Mothers Against Drunk Drivers) will
hold lts second annual all-day workshop from 8:30
am. to 4 p.m. Saturday in the Architecture Build-
ing on the campus of Lawrence Institute of Tech-
nology, Southfield.

‘The publlc Is invited; the $15 reglstration fee will
include luncheon and placement of the attendees’

Blanchard addresses educators

Gov. James Blanchard will address state educa-
tlon leaders from across the nation during a specch
to the 26th annual meeting of the National Assocla-
tien of State Boards of Education today at the Hy-
att Regency Hotel in Dearborn.

‘The governor’s address, and a panel discussion
involving the governor, also will be dellvered via
satelllte to 15 sites throughout Michigan. More than
2,000 local educators and citlzens will be able to
view the speech and participate In the question-
and-answer sesston involving the panel,

Educators throughout the U.S. also can tune In
the meetlng if they bave equipment capable of re-
celving the signal from the Westar Satellite.

The video teleconference is In keeping with the

Grant recipients’

Michigan art lovers wlll have the opportunity to
vlew art works by reciplents of the Michigan Coun-
cll for the Arts Creative Artist grants at the Ponti-
ac Art Center and Detroit Artlst Market beglnning
the weekend of Oct. 18.

“In Tandem: Sponsored by the Michigan Council
{or the Arts” will highlight works by current and
past Creatlve Artlst grantees working In flelds of
visual arts, crafts, choreograpby and literature.

The show will take place at two sltes, the Detroit
Artlst Market, 1425 Randalph, Detrolt, and Pontiac
Art Center, 47 Wllliams, Pontiac.

The Artist Market show will open Oct. 19 from 5
to 8 pm. with the exhibition contlnuing through
Nov. 9. The Pontlac Art Center exhibition opens
Oct. 18 with an opening reception acheduled for
Oct. 20 from 6 to 8 p.m.

Two additional events presenting works of Michl-
gan choreographers and Michigan poets, authors
and playwrights will be held at the Pontlac Art

names on the regular mailing list of the chapter
nearest their homes.

‘The program will include presentations on the
present status of the drunk-driving problem ln
Michlgan, the work of the Michigan Drunk Driving
Task Force, and panels reviewlng the criminal-jus-
tlce system and drunk driving; asslatance to surviv-

theme of the annual meeting: 1984 and Beyond.”

Blanchard will dlscuss the chalienges facing edu-t
cators and public officials as they attempt to meet
the demands for change and excellence in the na-
tion's publlc schools, and describe the steps Michl-
gan is taking to mect those challenges. .

‘The governor will speak at 1 p.m., and the panel
discusslon will follow. Other members of the panel
are: Jolly Ann Davldson, president of the national

G do Salas, presldent of the
State Board of Education; and Phillip Runkel, su-
perintendent for public instruction, John Watanen,
vice president of the State Board of Educatlon, will
serve as moderator,

art on display

Center, MCA Dance Night, scheduled for Nov. Sat 7
pm., will {feature All Abdullah and the Studio of
African Dance Philosophy, Barbara Boothe, Peany
Godboldo and Barbara Ann Selinger among others.
MCA Literature Night, featuring readings by Mich-
igan poets and authors, will take place Nov. 17 at 7
p.m.

In Tandem exhibltions and events arc free and
open to the publle.

For Information contact Pontlac Art Center at
333-7849 or Detroit Artist Market at 962-0337.

The show Is supported by the Michigan Council
for the Arts,
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ing victims of drunk-driving crashes; programs for
;:::’danu; and both Project “LifeRide” and “Safe-
o

These profects are almed at getting people home
safely during holiday perlods; “Safe-Rlde,” in con-
Junction with the Explorer Divislon of the Boy
Scouts, Is for high school youth every Friday and
Saturday night.

MADD has 15 chapters in Michigan, with more
forming in counties from Ohio into the U.P. and
from Lake St. Clalr to Lake Mlchigan,

The objective of its work is to support the surviv-
Ing victims of drinking and driving crimes in their
grief and In the eriminal cases; the second objective
is to ensure that the police, prosecutors, and judges
do their jobs cffectively under the law,

One way MADD does this is by monitoring the
courtrooms,

For more information about the workshop (or
MADD itsclf), inquiries can be sent to MADD, Box
12, Atlas, Mich. 48411, or calls can be made to
MADD chapters in Oakland County at 559-6434.

25% OFF FACIAL TREATMENTS

25% OFF ALL SKIN CARE PRODUCTS
Thru Qctober « Call for appointment

flux of new re than

~
In such a

mol

doubled during the flrst leg of the bull
market — from slightly over 2.4 mil-
lion between July 1981 and June 1982
to nearly 4.9 mililon between July 1982
and June 1988, } .
‘“This is not surprising, slnce volume
usually begets volume,” Batten sald,
“and slnce rising stock prices — which
have been an obvious market phefiome-

non over most of the past year — tradl-
tionally have attracted large numbers
of investors Into the market.”

THE TYPICAL new adult sharcown-
er s female, 34 years old, married, em-
ployed In a clerical or sales posltion,
and has a $2,200 portfolio. With women
now outnumbering male shareowners
for the flrst time slace 1975, the typical
American shareowner is female, 44%
years old and has a portfollo of $5,100.

The survey showed a trend toward
younger shareowners.

**Most of us tend to grow a year older
every 12 months. But shareowners,
overall, are younger than ever before.”

The lypical sharcowner in 1981 was
46, but today he or she is 44%. Forty-
tive percent of all shareowners —
nearly 19 milllon in all -- are 2144,

Although the majority of shareown-
ers contlnue to make their first stock
acquisitions through brokers, the sur-
vey found more than 32 percent first
acquired atock through an employee
stock purchase plan. Ome of three

plan, and balf of these say this s the
only way they have ever bought stock,

“SOMEWHAT SURPRISINGLY, we
found that, while more than 4% percent
of the nation’s 42.4 million shareowners
particlpate In TRA or Keogh plans,
::ry Tew flrst acqulred stock through
em.”

The survey also found that stock mu-
tual funds have gained greatly in popu-
larity over the past two years. The new
study shows that 24 percent of
shareowners betd such funds In mld-
1988, well above the 18 percent record-
ed In the 1981 survey,

“This strongly suggests that stock
mutual funds have been exceptionally
papular with IRA and Keogh plan par-
ticipants.”

All areas of the country showed sig.
niflcant galns in shareownership in the
past two years according to the survey
— with the largest increases occurring
1n the middle and south Atlantic, Pacif-
{c and east north central reglons,

CALIFORNIA CONTINUES to have
the largest total number of shareown-
ers, but & very considerable two-year
Increase in New York baa narrowed the
margin. At the same time, Texas
moved past Nliinols Into third place.

New York continues to be the metro-
politan arca wlth the largest number of
skareowners, while Los Angeles has
taken over second place from Chicago.
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