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< Susan Wood of Farmington Hills has
been named vice president, manage-
ment Information systemns for CBS/
Fox Video. Wood Is responsible for the
company’s computer resources and re-
lated systems,

+ Vonda Krear of Troy has been
poamed to the position of sales manager
for Merchandlsing Incentives Corp,
Krear will supervise the sales staff, de-
velop sales training programs and
malntain major client llatson for M.I.C.

« Fraok L. Raiter of Lathrup Village
1s on the faculty for the Nov. 9-11 CPA
‘Early Blrd' Weekend, a program for
CPA relicensure cosponsored by the Di-
yision of Contlnuing Educatlon and the
School of Economtcs and Management
at Oakland Unlversity, Rochester. Ra-
fter s president of Carleton Ward and
€ompany. He will lnstruct the class,
“Business Venturcs: QOperations Fol-

low-Up", on Saturday, Nov, 10,

Patricis Rakolta of Blrmingham and
Corlnne Basler of Troy have joined
Ross Roy Inc, advertizing agency,

Mary Cay Pollock has been named
director of the Walsh College Port
Huron Program. Pollock is responsible
Tor all aspects of the operatlon of the
college's Port Huron extension. She has
been with Walsh College for seven
years.

Ellen Ayers of Beverly Hills haa
been named assoclate director of
Couseling Services for Brighton Hoapl-
tal. Ayers served as Senlor Counselor
before her promotion,

Cathleen M. lott of Bloomfleld Hllls
has been named Account Coordinator
— Marketlng Services for Lovie-
Gearge Inc. Iott recelved a bachelor's
degree In English/public relations at

Poliock

Grand Valley State College.

Donald 8. Phillips of Farmington
Hills has becn named vice president,
Unlted States banking department for
Comerica Bank-Detrolt. Phillips joined
the bank In 1973 as an administrative
trainee.

Alan A, Lazzara of Troy has been
named trust investment officer, trust

investment department or Comerica
Bank-Detroit. Lazara folned the bank
1n 1982 as a partfolio manager.

N. Kevin Ostby of Troy has been
named general sales manager for the
GMF Robotics Corporation's North
American Automotive Group. Ostby
now directs a 15-person salesforce cov-
ering the automotive industry in the

2. ') 2,
Phillips

United States and Canads. He s also
responslbe for distributor activitles in
Ohlo, New York, Michigan and Canada,
areas with heavy automollve concen-
trations,

Nicbolas P, Bogaerts of Troy hns
been named assistant vice president,
discount department of the Comerica

Bank.Detroft. Bogaert jolned the bank
in 1988,

Submit information on new em-
ees, promotions and retire-
ments to Business Editor, Observer
& Eccentric Newspapers, 35251
Schooleraft, Livonia 48150, Please
x‘ndude(cixv of residence.

Oil industry still has possibilities

I sat o with some of my friends who were dis-
Cussiog lnvesting In ol companies. The general
Arend of the conversation was that there was a glut
of oll on the market and that so much politics is
always involved In oll that yaa coald not depead on
companles enrnlng money because as soon as they

. did some politiclan started a lot of problems for
them.

" What do you (hink of iovesting Lo the ol! indus.
ny?

) ‘There are a number of waya to invest in the oll
Industry, and the opportunities and risks vary.

My judgment would be that if you invested in
“some of the major companles llke Exxon, Mobll,
Unlon, the Standards or others of simllar slzc and
characteristics, you would have an investment that
* would pay you a steady and growlng dividend and
nlso see the value of your stock slowly rise.

‘There are also a number of publicly owned com-

panles like Lear Petroleum that {ind ol and gas

+ ‘and wholesale [t to others. Thelr success depends on

* their skill in finding oll and gas and in dolng a skill-
! ful marketing job.

* ‘The risk is a little higher In these kind of compa-
nies, but the likelihood of faster-growing dlvidends
. and an increase In stock price is greater.
THERE ARE 2 number of plpeline companies
* (hat concentrate on carrylng gas and oil from one
Iocation to another.

Generally, Lhese are good dependable businesses,
1 but some currently are in trouble because, during
1 the period of gds scarcity, they contracted to buy
+ gas at very high prices and, now that prices have
fallen, they cannot resell gas at a high enough price
to cover coats.

Then there are a large number of companles in-
. volved in drilling for ofl. Here the risk is substan-
» tial, but the rewards In a few cases can be very
' large.
The only advice I would offer here is to look at
the record of the outfit, Where the group has had a
. record of past successes, you arc probably better
off than otherwise, but cach venture Is new.

1 DO THINK it's important to keep In mind that

* the world is using up i1s supply of oll and gas at 2

. terriflc rate. The current glut is a case where more

is currently belng produced than is being used, but
the total supply is belng reduced every year.

Unemployment rate
_declines in August

' Uaemployment rates fell In all but two of Michi-
- gan's 13 major labor market areas during August,
- sald Richard Slmmons Jr., director of the Michigan
: Employ Securily C (MESC)

The release of labor force estimates for the
state's major labor market areas follows the re-
lease of statewlde estimates by several wecks.
MESC reparted carller that Michigan's August job-
less rate had dropped to 10.3 percent from 11.3 per-
cent in July. The number of workers without jobs In
August dropped by 50,000 to 456,000, Today's re-
lease breaks down the statewide estimates,

Unemployment dropped in most areas during
August as seasanal jobscckers gave up their
searches for summer jobs and left the labor force,
Slmmons said.
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today’s investor
Thomas E. O’Hara

of the Nalional Associalion of Investors Corp,
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Video Cassette Player
VHS FORMAT - PLAY ONLY MODEL

‘We will no doubt have oll for a long time, but
companies with large reserves are golog to be valu-
able. There are always golng to be up and down

- PUBLIC NOTICE -
MDOT PUBLIC HEARING
JOHN C. LODGE (US-10) FREEWAY
RECONSTRUCTION & TEMPORARY CLOSING & DETOURS

The Michigan Department of Transportation (MDOT) is calling a public hearing at
7:30 p.m. on Thursday, November 8, 1984 at the Mercy College Conference Center
Ball Room, 8200 W. Outer Drive, Detroit, Michigan.
The purpose of this hearing Ls to provide the opportunity for a public discussion of the
rcatments under Ior the proposed of the John C. Lodge
(US-10) freeway from Wyoming to 1-75. This reconsiructlon would reonlre the closing
of ane directlon of traffle from y February 1o e north.
bound lanes would be closed in 1985 and the southbound lanes In 1988. The olficial
detour would follow 1-75, 1-96 and M-39.
As required by Federal an E:
pared. Studies and for (hls project that
proposed action wlll not have a signiticant Impact upon the quallty of the environ-
ment. Coples of the Environmental Assessment for this project are on display ltor
publle viewlng at the following city halls:
1rolt, 2 Woodward Ave.;

Hamtramck, 3401 Evaline St.;

Highland Park, 30 Gerald Ave.;

Qak Park, 13800 Oak Park Blvd.; and

Southfleld, 26000 Evergreen Road.
They are also avaitable at the following Automobile Club of Michigan (AAA} offlces:

Bagley Ave.;

15500 W. 7 Mile Rd. In Detrolt;

33133 W. 12 Mite Rd. In Farmington Hills;

11905 Joscph Campatt in Hamiramek;

26026 Southfletd Rd. in Lathrup Village;

and 17000 Executlyo Pluza Drive In Dearborn,
You may also find information at the MDOT Metro District office, 18101 W. 9 Mile
Road In Southfield and In the Hureaw of Transportatlon Planning, third floor, Trans.
portatlon Bullding fn Lansing, Michigan. Brochures describing thls project are also
avajlable free at the above locatlons,
‘This hearing Is hield In accordance with Federal and State Public Involvement/Public
Hearings Procedures. Testliony will be taken from Interesied cltizens regarding the
soclal, environmental, and economlc Smpact of the proposed reconstruction. Written
statements and exhlblts In plece of, or In additlon to, oral statements made at the
public hearing, or requests for coples of the Environmental Assessment for thls
project, may be submitted (o Phllip J. Chisholm, Hearings & Mitigatlon Sectlon,
Mlchigan Department of Transportatlon, P.0. Box 30050, Lansing, Michigan, 48909,
at any time up to fifteen days after the date of the pubtic hearing.
In addition, Information on this project or any Michigan Department of Transporta.
tlon planning program may be obtained by calling {517) 373-9534,
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swings [n the industry, but ofl will contlnue to be
valuable, and fts price and the price of all energy is
maore likely to go up than down.
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Movies anywhere you go,

approximately 12 Ibs.
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DAYS ON LABOAR

s shipping, tax and handling
at home, on vacation, in

R.V.'s or vans. It's compact and lightweight,

“Optlonal rugged tamper-proof protective carrying

(A real plus for rental

locatlons business or educational use).

S91-0800
oA oTe To Order Call: 1-313-750-9142
Rochester/Avon (reverse charges)

B52.8222

Satisfaction Guaranteed or Money Back

VIDEO PAL
308 N. LEROY
FENTON, Ml 48430

WINDSOR FURRIER
FOR OVER 45 YEARS
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.| LYNX COATS

from38,000. |
RACCOON *
COATS e
full lengih, front *1,595.
COYOTE COATS

full length, from *1,795.
BLUE FOX COATS
full length from +1,995.

One of Canada's largest se-
lections of Mink. And, from

Atiprices
our collection of better furs, quotedin
you'll find Stone-Marten from C:”":;“"

Black Forest of Germany.

DUTY & SALES TAX REFUNDED)
30% PREMIUM ON U.S, FUNDS
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*SKY ENCLOSURES
*CUSTOM CONSTRUCTION
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Let our professlonals help you prbvlde‘ creative solutions for great living at
home or busl, ow is an
aven bulld with better pricing and scheduling! Call for FREE information,

*WHIRLPOOL SYSTEMS
*QUALITY PRODUCTS'

art the idea process...and
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Design Centers o inlRUELRE.
{519) 253-2111 P.0. Box 311 ’ STAINLESS STERL
762 OUELLETTE Birmingham, Mich. 48012 32749 Northwestern Highii
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