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business people

Francis F. Widrig of Farmington
Hikls has been hired as senter project

Thomay . Kochadurinn has joined
the staff at Walsh College in Troy as
officer. Ki will

Solf and Ingle

neers Inc. in Livonia, an
consulting flrm with three offices In
Michlgan. A reglstered engincer in
three states, Widrlg wlll be responsible

“for client contanct with major automo-

tive and architectural firms and in-
volvement in SME’s concrete and
structural steel quality control ser-
vices,

R. Andrew Swinney of Birmingham
has been named general manager of
the new Omnl International Hotel in
Detroit, Swinney was born in Al
buquerque, N.M., and was educated in
ngland and Scotland. ke graduated
seith a degree in Hotel

be responsible for o 2 A now
Prestdent’s Club of $1,000 annual do-
nors, the alumni phonathen and [n-
house campaigns with major account-
Ing firms. He will also assist the direc-
tor of developmient.

Sally Merryman of Birmingham has
Joined Stone, August and Co. as medta
buyer. In her new positlon, Merryman
will be responstble for plannlng and ex-
ecutlng media purchases for the agen-
cy's rotait accounts. She hold a bache-
lor's degree in human development/
psychology fram Albinn College.

Clenry of Birmlng-

Lo in 1973,

Robin Renfrew Bahr of Birmingham
has been named director of sales at the
Omni International Hotel in Detroit.
Bahr is the daughter of the past mayor
of Birmingham, Charles Renfrew.

Paul “Urb" Urbanek  has been
named associate with the Straub Asso-
ciates/Architects in Troy. Urbanek will
continue to play a major role in the
firm's design department along with
his new responsiblities as associate. He
graduated from the Lawrence Institute
of Technology School of Architecture in
1982 with a Bachelor of Sclence and a
Bachelor of Architecture.

Kay
ham has jolned Stone, August and Co,
as traffic manager. Cleary will man-
age the day-to-day operations of the
agency's traffic department. In her
new capacity she will be responsible
for coordinating the production of all
print and broadeast advertising. She
received a bachelor's degree In adver-
tising from Michigan State University.

Whilam L. Schweltzer of Rochester
has been named to the newly created
pesition of tax dircctor for Ex-Cell-O
Corp. in Troy. Schweitzer graduated
from Central Michigan University with
a bachelor's degree in business admin-
istration and earncd his master’s de-
gree in business administration at the

r -
Swinney

University of Michigan.

Michele K. Jeffery of Birmingham
has been named manager, federal tax-
es for Ex-Cell-O Corp. in Troy. Jeffery
graduated from Michlgan State Uni-
versity with o bachelor’s degree in ac-
counting and received her master’s de-
gree in taxation from Walsh College.
She is presldent-elect and a member of
the board of directors of the Birming-
ham Community Women's Center.,

LeRot Harmon Jr. of Southfield has
been named adminlstrative officer in
National Bank Detroit's bank opera-
tlons division.

Patricta M. Haoley has been named
Branch coordinator at Kelly Services
Inc. In Troy. Han}ey Is a member of the

Mork Hofstad of Troy has been
named assistant vice president of Na-
tional Bank of Detrolt's Eastern Metro-
pelitan Regloral Banking Divlslon.

Judlth E, Kraseman of Blrmingham
has been named second vice president
and personnel officer for the Manufac-
turers Natlona) Bank of Detroit. Krase-
man carned her bachelor of arts degree
from the College of Wooster in 198
and her certificate In real cstate from
the University of Michlgan in 1979, She
ls] abmcmbcr of the Women’s Economic

ub,

Debra Gorber of Southficld has been
pamed account exceutlve on the Blue
Cross and Blue Shleld of Michlgan ac-
count for Ross Roy Inc. Garber wlll be

BSBSM

Society.
She attended Colorado Women's Col-
lege in Denver.

:ldvrcrllslng and marketlng campaigns,
She carned her bachelor's degree in

Unspectacular Penney looks good

1 am interested in investing n o good solld resall

—

communications from Michigan State
Universily.

Broee Hutchlison of Troy has been
named vice president and account su-
pervisor for D'Arcy MacManus Masius
Bloomficld Hllls office. Hutchison has
a bachelor's degree In psychology from
Franklin and Marshall College and a
master's In marketing from Eastern
Michigan University.

Mark Moyer of Birmingham has

Kraseman

Hanley

been named vice president and Super.
visor of merchandlsing for D'Arey
MacManus Masius's Cadlllac Motor
Car Divislon account. Moye graduateq
from Hlllsdale College with o baghs,
lor's degr$e in Business,

Submit information on ney em.
ployces, promotions and retire.
ments to Business Editor, Observer
& Eccentric Newspapers, 36251
Schoolcraft, Livonia 48150, Please
include eity of residence,

business. I bave looked through n number of dircc-
tories and talked with several brokers and have de-
clded that I would Iike to tavest In J.C. Penney,
There is just one thlog that bothers me. Penney
doesa't seem to attract much attention. My broker

*- dldot bave much Information on it, nnd no one !

talked to seemed to know much about the company.
Is there n reason why they are hiding thelr light
under a bushe]?

1 don't know anything about Penncy that is not
favorahle. As you look at the sales figures for the
tast five years, the company does not seem 10 have
made much progress,

Bul then, there arc a Yot of businesses that have
had a problem increasing sales in that period.
While sales have stood still, the company has kept
carnings per share growing at a good rate,

Increasing earnings ls, of course, the ltem of ma-
Jor Interest and benellt to the sharcholder. As earn-
Ings have Increascd, the amount pald to the share-
holder as dividends has also increased.

OTHER THAN that, I would like to scc sales
moving ahead more rapidly, the figures for the
company look good. The return on equlty is good
but not remarkable.

The company puts back a sizeable part of its
earnings into the business each year, and that nor-
mally works to the shareholders” benefit,

‘The stock has been as high as 66/6 this year and
is down to 49. At that price, it can be bought for
cight times earnings, and the yield is 4.8 percent,

PENNEY'S MANAGEMENT apparently does
not intend to be a full department store chain, It
has been cutting out a number of jtems such as
automotive parts, palnt, garden merehandise, hard-
ware and appliances,

It is emphastzing apparel and houschold furnish.
ings. This Is a move to preduce more profits per
dollar of sales and seems to be In line with the
policy of recent years,

The Penney’s stores that have been concentrat-
ing on family apparel and home furnishings have
developed a high level of sales per square foot of
space.

today’s investor

FURNITURE
WAREHOUSE

Thomas E. O’Hara

of the National Assaciation of Investors Corp.

THE COMPANY is entering an interesting new
line of business In that it is setting up to operate
credit authorizatlon services to some of the major
gasoline companies.

it is in the process of providing this service to
3,000 Shell stations and has reached agreement
with Gulf Oil for a similar service,

If Penney Is unusually secretive about its opera-
tions, I'tn not aware of It, and there wouldn‘t scem
to be any rcason why it should be, as far as the
figures are concerncd.

Themus E. O'Hara of Bloomfield Hills is
chairman of the bourd of trustees of the Na-

tional Association of Investors Corp. and editor
of Better Investing magazine, O'Hara wel-
comes questions and comments but will answer
them only through this column. Readers who
send in questions on a general investmient sub-
Ject or on a corporation with broad investor in-
terest and whose questions are used will
receive a free, one-year subscription to Better
Investing. 0'HHara will send @ free copy of Bet-
ter Investing magazine or information about
investment clubs to any reader requesting it.
Send 50 cents for postage and write Today's
Investor, P.O. Box 220, Royal Oak 48068.

lPOTTERY

From Bowls to
Wall Hangings

We now carry handmade pottery

fromallover the country!

LIVONIA
522-5808
27481 Schoolcralt
2Bldgs. Eastof Roma's
Tues-Sat. 10-6

PRV - Pitchors o Lamps
< Plagues o« Candy Dishes ¢ Collanders
» Vases o Dinnensate « Casseroles
o Ashtrays o Cantuser Sels e Platters

Behind Peabody’s Restaurant
06

2

2y
D

* FREE Decorating Service + 30-70% Off Every Item Daily
» FREE Area Delivery * 90 Day Interest Free Terms

* FREE In Home Set-Up  » §Pecial Orders Accepted
. {No Extra Charge)

CUT YOUR COSTS, BUY FF
OUR WAREHOUSE AND SA

FURNITURE TR, |
WAREHOUSE : wrcoin |
222 E. HARRISON

ROYAL OAK «399-8320
{6 Blocks N. of 10 Mito, % Block E. of Maln)
OPEN MON.-SAT. 10-5+ FRIDAY ‘TIL 8 P.M.

BIRMINCHAM
540-3833
120 Brownel!

Tues-Sat.

e

hob
skepn

ADDITIONS
KITCHENS
BATHS

COMPANY
855-3880

BUILDING 6190 Dnenore D

Vies Broomtew, b 40333

Business Card
Directory

RESIDENTIAL &
COMMERCIAL b
REMODELING

Maviomatiy

BA State Gottepe of Beanty

2317 S. Telegraph 501S. Washington

Bloomlield Hiils, M! Royal Oak, M!
335-9248 541-1623

Financial Ald Available
Classes Now Forming

LEDEALE

CENTRUM

[EGTTHIN

o
oo

CALL 332-6222

restorations » supplies

CELLULAR CAR

BLOOMFIELD HILLS AND DETROIT OFFICE

Custom stained & beveled glass windows
sandblasted designs in mirror or gl

FOR CHRISTMAS

TELEPHONES, INC. Serving greater Oakiand County Area
OKI CAR PHONES DAWSON TREE CARE
. No. 1 Seller in U.S. Lrimmod. Topped-Removed
Up to 4 years Warranty Liconsed and insured
SALES OR LEASE Doop Root Fertilizing

CLIFFORD DAWSON

GET YOUR TREES TRIMMED

AERIAL BUCKET TRUCK SERVICE AVAILABLE  We do outdoor
373-5264 decorating!
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EDEMPTON OF COUPONS LIMITED TO ONE OF EACH KING PEA FAMILY.

antique stained & beveled glass windows - =
entry doors e sidelightse French doors & General Nutrition Cenlel"s t P soumnd
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