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Doctor S, one of eur most valued cli-
scnts, has been concerned about sub-
stantial equity in his home, Mr. L bas a
slmilar problem.

More than 10 million older Amieri-
'ums now own thelr homes without any
nouuumdlng mortgage. Many of those
thames have built up a sizable equlty.
+ But how does an owner get at it without
'selllng out?

i Lenders olfer several programs to
+help cash-short homcowners ratse thelr
3mgnthly incomes by drawing upon the
equlty §n thelr bomes, The Senate Com-
Imittee on Aglng prnvldu the following

Bevene~Annnlty Mortgage (RAM)
A RAM Is a loan against the equity in

3 ways to release the equaty

your home, pald to you in monthly in-

stallments over a set period of time,
often 10 years.

In a 10-year loan with a flzed Inter-
cst rate ol say, 14 percent, plus some
fecs and some other charges, equity of
$120,000 would provide a monthly in-

Ly

fmances and you

Sid

Mittra

come of $463,

After 10 ycars, you would have to re-
pay or rencgotlate the loan.

Sale and Lease-Back (SLB)

In this plan, the Investor buys your
home, often at a dlscounted price, and
you retain the right to rent it for the
remainder of your fife or for a more
Hmlted time.

recelve.

You'can vecelve payment In a lump
svm or dlvided into equal monthly pay-
menis based upen an annunity bought
by the investor. If you wish, you can
have youc rent deducted from the house,
monthly mortgage payment you

Delerred-Payment Loan (DPL)
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N Q DIRECT MARKETEHS
; : Thursdny, May 2 — Direct Marketlng Assocla-

3tlon of Detrolt meets in Detroit. Information: Vi
% Davidson, 961-9720.

' ¢ INDUSTRIAL, OFFICE PARKS

. i Fridny, May 3 — Mlchigan Chapter of the Na-
3 tonal Assoclation of Industrial and Office Parks
+ meets at 8 a.m. in Southficld. Informatlon: Daivd G.
' Milles, 559-2000,

{ © IBM PC

Satorday, May 4 — A four-sesslon, non-credit
course on the fundamentals of operallng the IBM
+ personal computer witl be offered from %:30 2.m. to
12:30 p.m. In Rochester. Fee: $85. Informatlon: 370-
3120. Sponsor: Qakland University.

. © GRE WORKSHOP
Saturday, May 4 — A flve-scssion, non-crcdll
workshep for the Graduate Record Examlnation
will be offered from 9 a.m. to 3 p.m. in Rochester.
Fee: $85. Informatlon: 370-3120. Sponsor: Oakland
Unlverslty.

® TOOL CONFERENCE

Monday-Thuriday, May 6-9 — SME Internatlonal
Tool & Manufacturing Engineering Conference and
Exposition begins at noon in Detroit. Information:
271-1500, Sponsar: Soclety of Manufacturing Engl-
neers.

© REAL ESTATE APPRAISERS

Monday-Satarday, May 6-11 — Residentlal Eval-
uatlon offered In Troy, Tuition: $400. Information:
573-6087. Sponsor: Amerlcan Institute of Real Es-
{ate Appraising.

o ELEGTRONIC OFFICES

Tuesday, May 7 — "“Managing the Elcctronic
Office” scmhmr will begln at 8:3¢ a.m. in Detroit.
No fee. Information: Cherie Maxon, 863-2110. Spon-
sor: Contract Interlors.

o SYMPHDNY INTRODUCTION

to Sympho-
ny" course ot!ercd (rom 8:45 a.m, to 12:15 p.m. in
Troy. Fee: $55. Informatlon: 689-8282, Ext. 250.
Sponsor: Walsh College.

© CLIENT ACCOUNTING

Wednesday, May 8 — “Client Accounting on the *

Microcomputer” offered 1-4 p.m. in Troy. Fec: §55,
Information: $69-8282, Ext. 258, Sponsor: Walsh
College.

© COST ANALYSIS

‘Wednesday, May 8 — Institute of Cost Analysis
meets at 11:30 am. Informatlon: Joyce Martin,
574-8717.

° FRANCHISE SEMINAR

Wednesday, May 8 — “The Ins and Outs of What
You Should Know About Franchises™ will be held in
Birmingham. Reservation: $40-0373, Sponsor: Pre-
ferred Bugincss Investments Inc./VR Busineds Bro-
kers.

[ ] COMPUTER CONSULTANTS
8 —

May
consultants Assoclation meets at 6 p.m. In South-
field. Information: Dave Bernerd, 876-9320.

© EFFECTIVE SUPERVISION

Friday, May 10 — “Effective Supervision — the
Gut Issue” course offered from 8:45 a.m. to 4:30
p.m. In Troy. Fee: $90, Information: §89-8282, Ext.
258, Sponsor: Walsh College.

© EFFECTIVE COMMUNICATION

Friday, May 10 — “Cenfident Speaking and Tips
for Presenters” course offered from 9 am. to 3:45
p.m. in Troy. Fee: $85. Information: 889-5202, Ext.
258, Sponsor: Walsh College.
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© TAX STRATEGIES

Friday, May 10 — Free seminar for lawyers,
"Financlal and Tax Strategies for You, Your Cli-
ents and Your Law Firm,” offered 3-5 p.m. in
Southfleld, Information: Karen Calola, 352-2500,
Sponsor: Plante & Moran.

@ STAFF LEASING

Friday, May 10 — "Staff Leaslng ~ TERFRA A
Safe Harbor” seminar offered from 8:45 a.m. to
12:15 p.m. In Troy. Fee: $55, Information: 689-8282,
Ext, 258, Sponsor: Walsh College,

® CPAS CONFERENCE

Friday, May 10 — “Exccutives on the Move” to-
pic of Industry, Government & Education confer-
ence 8 a.m. to 5 p.m. In Troy. Fec: $85. 8 CPE
hours. Informatlon: 855-2288. Sponsor; Mlchigan
Assoclation of Certllled Publle Accountants.

© REDUCE TRAINING COSTS

Friday, May 10 — “Reduce Yeur Hiring and
Training Costs” seminar for employers offered
8:15-10:15 a.m. in Detrolt. Fee: §5. information:
Sharoz Hillock, 063-1280. Registration deadline;
Friday, May 8. Spansor: Greater Detroit Alliance of
Business, .

@ SELL TO EMPLOYEES

Friday, May 10 — “How to Beneflt From Sclling
company Stock to Employces” semilnar offered
from 9 a.m. to 4 p.m. in Troy. Informatlon: Deborah

. Groban Olson, 984-5040, Fee: $125. Sponsor: Mlchi-

gan Employec Ownershlp Center.

@ AD AGENCY BOOT CAMP

Friday-Sunday, May 10-12 — Three-day work-
shop simulates worklng for real advertiaing agency
for persons who want experience with ad agencies.
Informatlon: Roger Honkanen, 335-9821. Sponsor:
Creative Advertising Seminars Inc.

@ SMALL BUSINESS OPEN HOUSE

Saturday, May 11 — “How to Start or Run a
Small Business” free open house begins at 10 a.m,
in Troy, Informatlon: 577-3454. Sponsor: Profes-
sional Development Divislon of Wayne State Unl-
versity. .

© GMAT EXAM WORKSHOPS

Satordays, May 11-June 8 — Graduate Manage-
ment Admissions Test cxam preparation
workshops offered frem 9 a.m. to 12:30 p.m. in Ro-
chester. Fee: $115. Information: $70-3135. Sponsor:
Division of Continuing Education of Onklnnd Uni-
versity.

Information for this column should be sent to
the business cditor, Obscrver & Eccentric
Newspapers, 36251 Schooleraft Road, Livonia
48150. Information must be received by Mon-
day to be published in the following Thursduv
issue, P cannot be d. Infor-
mation should contain a daytime telephone
number where information can be verified.

CUSTOM TRIM
+ALCOA ALUMINUM
+GUTTERING

*MASTIC VINYL SID|

ING
«PAIME REPLACEMENT WINDOWS
* AWNINGS
«ALL TYPES OF HOME
IMFROVEMENTS AND ROOFING

DEPENDABLE
HOME IMPROVEMENT

FULLY INSURED AND LICENSED
OPEN 7 DAYS
24 Hour .

S 468-5560 2

6337 NEWBURGH « LIVONIA

+PERRY.COUPON:* P

PER RY (313)?3'&-1200 :

Drug Stores

With this type of loan, you borrow
agalnat your equity and defer payment
of all principal and interest clther for a
specified term or untll you sell your

A DPL can be helpful if you need
cash, for example, to flx up your house
before selling it.

In this article, we bave prescoted
|
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several ways of releasing the equity In
your home.

Bear In mind, however, that once you
cmbark on any form of home-equity
conversion, you surrender your right to
sell the property or pass it on to your
helrs until loan repayment s arranged.

Consull your flnancial planner or
CPA before embarking upen any of the
olternative methods of releasing equity
discussed above,

Edacatloaal Semisar: The Qbserver
& Eccentric Newspapers and the Coor-
dinated Flnanclal Planning staff will
conduct a seminar 7-10 p.m. Tuesday,
May 14, at the Bloomfleld Township
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brary, 1099 Lune Pine Road, Bloom-
fleld Hills, umlnar will cavel;

plannin;

ret.lremcnl plnnulng)‘ lncllcnl plaaning
insurance, tazces, education, wills), and
product planning (mutual funds, stocks
and bonds, real estate and oil and gas
tax uheltcu) An out-of-town invest-
ment speclalist will discuss a specific
tax shelter, The seminar is free, but
reglstration is required. For more de-
talls, call 643-8888,

Séd Mirtra is president of Coordi-
nated Fingncial Planning, Inc. in
Troy and a professor of economics
undﬁmunaaemmt at Oakland Uni-
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