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Time changes all, even your beneficiaries

Mast peaple have named somcone as
the 'y of a e

‘There are many of aother

¢y, a pension plan or an lndlvldunfore-
tirement account,

Unfortunately, many such designa-
tlons are made without forethaught or
casunily with little thought as to what
may take place If the beneflclary
comes into a slzable sum of money.

A problem can arise If the designator

In which a beneflclary re-
celves no expert advlee, either In ad-
vance from the designater or from 2
competent advlser at the time of pay-
ment.

A wldow was the beneliclary of her
husband’s life insurance. The compa-
ny's agent persuaded her to take a
lump sum and invest it in a life annuni-

finances and you
Sid . '
Mittra

the money can be left with
the insurance company at today's rela-
tively high ylelds.

In any cvent, he points out, a person
under 65 usually should not elect an im-
medlate annunity. It Is better elther to
leave the money at Interest or take a
lump sum and invest In safe securities
until age 65 or 70, when an annulty

This seminar will cover: strategic plan-
ning {comprehensive and retirement
planning; tactical planning (insurance,
taxes, education, wills) and product
planning (mutual funds, stocks and
bonds, real estate and oll and gas tax
shelters). An out-of-town investment
speclalist will discuss a specific tax
shelter,

of the beneliclary does not review the
inltlal declsion.

ty on which he recelved a

for

A MAN recently died in Michigan.
His second wife, whom he had marricd

25 years ago, discovered that the bene-  terms of the poliey, For Instance, a new account with a
ficlary of her husband's pension plan Ieading insurance company permits the
was his {lrst wife feom whom he had LIFE INSURANCE beneflclary to Jeave the moncy with the

been divorced. A settlement would
have cost the wldow $30,000 of the
$100,000 penslon benelit,

He
her she could have taken an annunlty
optlon commisslon free under the

Pollcies generally offer several op-
tions, or forms of payments to the ben-
eficlary. A lJump sum or scveral forms

d to inform

the balance.

, or the proceeds may be left
with the insurance company at interest
or be pald out In Installments.

company earning money-market Inter-
est rates and to write checks agafnst

may be

pose this
necds ave unpredictable.
A NOTED

1t is posslble for the owner of many
pollcles to designate an option In ad-
vance, but seme flnanclal planners op-
on the ground that inflatlon,
laterest rates and the beneliclary's

would bring a higher pay out because
of the shorter lfe cxpectancy.

Next week: Beneflclary for IRAs and
Pension Plans,

The seminar will offer a presenta-
tion on taxtlon. The seminar is free, but
registratlon Is requlred. For moare de-
tails and reservatlons, cal! 643-8888.
EDUCATIONAL SEMINAR: The

Observer & Eccentric Newspapers and Sid Mittra is president of Coordi-

es Lhat the most prudent course is
for the beneficiary to do nothing until
emotlonal stress has subsided. In the

the Ci Financlal Planning
staff will conduct & seminar 7-10 p.m.
Tuesday, June 11, at the Kingstey Inn,
1475 N. Woodward, Bloomficld Hllls.

nated Financial Planning Inc. in
Troy and a professor of economics
and management at Oakland Uni-~
versity.

business people

. Tom Hirschauer was named senfor viee presi-
dent, retall account service director with W.B.
Doner & Co. in South{leld, He will oversee the Rich-
way Stores, Biggs Hyper Shoppes and Cub Foods
accounts.

Christine P, McLean of Rochester has been pro-
moted to managing attorney at Hyatt Legal Ser-
vices' Pontlac oflce. She was previously a staff at-
torney at the Madlson Heights office.

Linda Fox Pobuda of Bloomfield Hllls has been
promoted to manager of employee benefits and
compensation plannlng for Ross Roy Inc.

David G, Schmidt Is the new general manager of
Wide Angle F of G. Temple A a
Southfield advertising agency,

Lynn Portnoy has recelved the 1385 Women
Buslness Owner Award for community leadership
and Kathleen Etlenne the same award for innova-
tion from the Michigan chapter of the National As-
soclation of Women Buslness Owners, which is
based in Farmington.

J. Peter Molloy has been named president of the

Robert Carter Corp., a subsldlary of Core Indus-
trles of Bloom{leld Hills.

Carole Anne Swetlsh of Rochester and Russell M.
Clark of Blrmingham have been named marketing
managers of Saturn Corp. of General Motars.

W. John Raberts of Farmington Hllls, senior vice
president of Michigan Mutual, has been elected to
the board of directors of Amerlsure Companles.
Roberts ls a senlor vice president of Michigan Ma-
tual.

Don Stokes of West Bloomiicld has been appolnt-
ed group media director of J. Walter Thompson-
USA/Detrolt. Stokes has been viee president.

Ed Mocller has been named Producing Manager
of the Year by Management Recruiters Interna-
tlonal, with offices In Troy.

Joha R, Glanatassio has been named dlrector, fi-
nanclal analysls and market rescarch, marketing
department at Uniroyal Tire in Troy. Glanatasslo is

ponslble fo e of the
marketing portion of Unlroyal Tire's overall strate-
gle business plan.

" datebook

@ AGENTS

Thursday, May 30 —
National Associatlon of
Enrolled Agents meets at

6:30 pm. Information:
977-6950. « Ferryboat transportation

« Horsedrawn taxi 1o and from hotel
© !BM-PC

Saturdays, June 1-22 —
Course on fundamentals
of operating IBM-PC
computer from 8:30 a.m.
to 12:30 p.m. in Roches-
‘ter, Fee: $85, Informa-

tion: 3703120, Sponsor: ACW Membxcrship
drcounts appl

WritersFest 85 o,

for the writer in you
FRIDAY. JUNE 7 thru SUNDAY. JUNE 9

Very speclal speakers: Shirley Eder, noted columnist and v personality: Cahlornla
wniter. and former editor Wrilees Digest — Rose Adklns, Tom Miller, Editor McGraw
Hill Publishers New York. Award-winning writers Richard Zinober and tnterfochen poet
Jack Driscotl, Blographist and research cxpert. €a
Saul; and Barbara K. [ohnson, Scnior editor Working Writer Magazine

= 2 nights lodging and all meals
and Mackinac Island’s Hotel on the Mackinac,

G
2 ,:e
s

Henson; reglonal editor Cindy

Package inclndes:

« Candlelight dinner Friday evening
« The Renatssance Chamber Players
Concert

5245 double e S230 thpie S22 quad (2 revms wnd | bathy
MAD plan for roommates not attending conlerence $175%

For reservations contact

Carol I. Henson

workshops toundtables

Oakland U ity divi- mss erchange
::‘l: : of contlnulng educa- (gml:%o)x ,Zﬂgu?u" !‘? 54

Bryan D, Schrand? has jolned Indian Head Indus-
tries Inc. in Southfield as director of gasket devel-
opment. Schrandt carned both his BSME and PDED
from the University of Mlchigan,

Edward E. Hagenlocker of Bloomfield Hiils has
been named dircctor-president of Ford Brazil.
Hagenlocker was a graduate of Ohlo State Univer-
sity cum laude with a doctor’s degree in physles.

The following positions in the Graphles Depart-
ment were named by McCann-Erickson In Troy.

Bird Sead, Bit Fiold Guides
and Other Gifts ,‘&
A Bird’s Eye View

Specialists in Backyard Bird Feeding

Hummers Are Back
And They're Hungry

Varled solection of
hummingbird {eeders

© COMPUTERS

Sunday, June 2 — Com-
puterfest from 2 am. to 5
p.m. In Southfield Clvie
Center’s main pavlllon at
10% Mlle and Evergreen
roads in Southfleld. Ex-
hibits will include com-
puters, software, accesso- s
ries, furniture, books,
magazines, servlces,
rentals and consultants.
Exhibitor informatlon:
Howard Goldman, 827-
8BOS. Sponsor: Computer-
fest.

@ ROBOTICS
Sunday, June 2 — “Re-
training/Tralning Issues

Rarney Derdertan's

CROWN CONTRACTING
427-3381

« FLAT ROOF SPECIALISTS

« Shingles
+ New-repair-reroof
« All leaks stopped

WORK GUARANTEED
8ince 1052

irom $3.50 N mﬁw

ol I:g] \
4 431 Plne Street Pam Blglay
656-0079 Rochester  wediice

——

They are: Ken Smith to senlor keylliner, Karen
Creilin to keyliner, Barbara Mysznski to
typesetter, Denise Kannisto to photostat operator
and Dannn Rockester to graphics coordinater.

Submit information
on new employecs, pro-
motions and retire-
ments to Business Edi-
tor, Observer & Eccen- -
tric Newspapers, 36251
Schooleraft, Livonia
48150. Please include
city of residence.

Ch C. Arvan! of Bir has been
honored for outstanding achievements during 1994
at Detroit Edtson.

Dennls J. Mooradlon of Franklin has been named
to E.F. Hutton's 1885 Presldent’s Club, Mooradian
Jolned Hutton in 1977,

8323 Wayne JRd.
Ose vzt
4 525-8500
bovel Bpecinlizing in

U =33 Birda, Balt Watar and Trapical Fith, Repliles
Discount Pet Supplios

Appesring Sat., June 1st

mS 11:00 6., - 1:00 p.m. e
ARTHUR PENHALLOW of
C‘ENGE Come and Meet the ""Mauii* Bird.
g g\E‘ Grand Drawing  Bive Aways e

% THEY REDUCE HEAT GAIN TO SAVE
ENERGY & COOLING COSTS

DECORATOR
FABRICS Designed for all

Weather |

COOLER + COLORFUL+ DURABLE - ECONOMICAL §

PERMANIZED WiTH VINYL AND SILICONE
Custom Styles and Colors
Semving Detroit and All Suburbs

; == COUPON= = = =COUPON = == = COUPON - = 3

| Balioonsa ! PARAKEETS | 15% OFF 1
! Freo Gold Fish } | EVERYTHING |
[} with coupon § 5599 1 (E;cgmrr\g s 1
1 for childron under 10 1 Exiros St duno 151 | Dogh Cut Feo :
4 ExplrosSat, Juno et | Expires Sat. June Eanires Juna 361
PR T i

Pt - - -

REPLACING YOUR OLD WINDOWS?
HERES EVERYTHING YOU EVER
WANTED IN A WINDOW.
Andersen High-Performance

Insulating Glass ...

'WINDOW REPLACEMENT CENTER

*Prlor Salos Excluded
{313) 545-5333 21340 COOLIDGE AVE.

OAK PARK

| ]

Business Card

reciory

in Rebatics

Educatlon and Industry
Perspectives” 6-9 pm. in
Detrolt. Fee: $60. Infor-

matlon: 271-1500 Ext.
967, Sponsor: Robotles In- =
ternatlonal of Soclety of = M-1 Solar

‘Mechanlcan Engincers
Education and Training
Dlvision. :

STOP BURNING MONEY

@ PLANNING

g Mondsy, Juse 8,10 = | THE SUN BURNS FORFREE  DON'T FEED THE UTILITIES
cial planning seminar be- SAVE 30-50% ANNUAL FULLY AUTOMATIC —
gins at 7:30 p.m. in Troy. FUEL CONSUMPTION COMPLETELY INSTALLED*

Information: B44-5044.
Sponsor: R.O. Davies &

iAssociates. ALITY AND PRICE GOVERNMENT PAYS YOU TO
3 prSTQU A INVEST IN THE SUNINI

@ ROBOTS TAX CREDITS:

1 Monday-Toues e’ INITIALINVESTMENT:  *4495.00

Jime 3.6 — ROBOTS 9 AD% FEDERAL . 179800 FEDERAL CREDIT EXPIRES 12-85
Confercnce and Exposl- 30%4 15% BTATE * 197400 ONLY 7 MORE MONTHS
Uop begina at noon in De- YOURTOTAL INVESTMENT -$1722.75 INVEST NOW, BEAT THE RUSHIII
troit. Information: 271- QOVERNMENT PAYS TT225 - B1T% *STANDARD APPLICATION

71500, Sponsors: Robatics
‘International of SME,
Robotic Industries Asso-

478-8811

**AIR TO AIR**

868-8088

TOM HALM *
Advartising Ropresantative

®bserver & Teeentric

rwar,
1228 Bowsrs 8L, Birmingham, Mich. 43012

(313) 844-1100

'SERVING GREATER OAKLAND COUNTY AREA 1
RESDENTILA
‘COMMERGAL :
DAWSON TREE SERVICE
TRIMMED - TOPPED-REMOVED
e - FREE ESTIMATES
BATHS T._  LICENSED ANDINSURED
BUILDING . DEEP ROOT FERTILIZING
COMPANY ‘FIREWO0D delivery
GLIFFORD DAWSON 373-5264
4 Ay 0 D .

Custom stained & beveled glass windaws
sandblasted designs in mirror or'glass
Stained Glass Supplies: #21%ed 8
antique stained & beveled glas windows rto !
entry doors » sidelightse

sid rench’dooms’ M |
Showroom Howrs: Monfn. 106 pm; St 10-3pm.

clation.




