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Far East offers

Partl

Recently, I was invited to present a
seminar at the World Congress of the
International Association for Financial
Planning held in Kyolo (Japan), Hong
Kong and China,

‘The tople of my seminar was, “The
Lure of the Far East for the American
Investor.” Sinee I am now more con-
vinced that the Far East offers many
attractive opportunitics, in thls two-
part artlele I will rep! parts of

15 percent in 1980 and declined to §
percent In 1983,

Finally, the external debt rose from
78 percent in 1977-78 to 81 percent in
1992-83.

1t Is remarkable that, out of the 26
countries that undertook -lebt reductlon
in 1983, only one was from Asia,

THE ADJUSTMENT programs of
most Asian economics have been com-
prehenslve, encompassing nat only de-

d

the paper § presented in Kyoto.
Impressive recard

For the developing economics of
Asta, real gross domestle product de-
clined from 8 percent a year in 1977-76
to 5,5 percent In 1962-83.

The rate of Inflation increased irom
4.5 pereent in 1977-78 to 6 percent in
1982-B3. The external deficit peaked at

pollcles but also
structural reforms and supply-oriented
measures.

The Aslan ecanomies cauld nat have
done as well In the difficult global eco-
nomle environment of the early 1980s
had they not addressed thelr fundamen-
tal structural problems.

Also, these economies began corree-
tive actlon soon after the second round
of oil-price rises, as shown by the
modest increase In external borrowlng.

. Sid |
Mittra

finances and you

Fuature of Aslon growth

In some Asian countries, external
debis are staggering compared with
the slze of their national economles.
The problem does seem Intractable.

But It can be solved within the pres-
cnt international economic system,
which embraces international coopera-
tion mechanisms such as the IMF for
deallng with financlal problems.

So far, a pragmatlc casc-by-case ap-
proach has been followed. However, fu-
ture success depends on the coopera-
tlon of the Unlted States as well as the
borrowing countries.

OF THE many relevant issues, at
Jeast two deserve speclal mentlon,

The flrst is the developed countrics
must maintain healthy cconomle
growth. The prelonged recesslon In the

industrlalized countrles hurt the econo-
mles of developlng countries.

Hecause developing countries were
not able to expart cnough, and because
of unprecedented high interest rales in
the United States, developing countries
have had difficuity dealing with exter-
nal debt,

Now, cconomle recovery ls under
way In d This

nvestment opportunities

Asla's economle future should be
bright.

EDUCATIONAL SEMINAR: The
Observer & Eccentric Newspapars and
the Coordinated Financial Planning
staff will conduct a seminar 7-9 p.m.
‘Tuesday, June 16, at the Baldwin Pub-
lie Library, 300 W. Merrill St., Blr-

could help ease developing countries”
debt load.

ECONOMIC EXPANSION abroad
should mean more exports. With great-
er trade, developlng countries should
have an easicr time paying the Interest
on their debts.

The sccond Issue Is protectionlsm.
Developing  countires must expand
thelr exports §f they are to contlnue to
pay interest on their debts and also
meet their import requirements.

If these two requirements are met,

‘The scminar Is {ree, but reg-
istratlon is required. For more detalls
and reservations, cal! 643-8888.

A special seminar will be conducted
Tuesday, Aug. 13, at the Kingsley Inn.
Qut-of-town guest speakers will pres-
ent specific jovestment products. This
seminar also will be free and registra-
tion required.

Sid Mittra is president of Coordi-
nated Financial Planning Inc. in
Troy and @ professor of economics
and management at Oakland Uni-
versity.
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markeiplace

K. Saling & Assoclates Inc., Southficld, is a new
corporation active In performing service and main-
tepance functlons on exlsting apartment com-
plexes, commerctal and industrial buildings. Offic-
es at 26940 W. Eight Mile, Southfield, dMI 48034.
‘Telephone is 313-358-0012.

Kolon, Bittker & Desmond Ine., Troy, has been
appointed agency of record for Mid-States Petrole-
um Inc., a leading distrlbutor for Unfon Oil.

Charles Mtiter Inc., Troy, was awarded the first
place Top 10 sales award which the KitchenAld
Electric Houscwares Divislon of Hobart Corp. pre-

Something More In P.R., Blrmingham, ls a new
firm to handle advertising and public relations
needs of the small business community. Offlces at
188 E. Maple, Suite 310, Blrmingham 48011; tele-
phone, 313-842-8777.

IDS Floancial Services Inc. will open its fifth De-

Creative Advertislng of Southfleld has been ap-
polnted by Hutzel Hospital, in the Detroit Medical
Center, to handle Its advertlsing, marketing and
public relations.

MVP Comunleations Inc., a full-service broad-
cast and corporate visual communlcatlons eompa-

Information for this
column should be sent
to the business editor,
Observer & Eccentric

trolt dlvision office at 30840 Northwestern High-  ny in Troy, has been awarded a contract with the 36251
‘The Transitlon Team, Troy, a human resources sents annually to 10 of their top selling manufactur- ) ¥ Newspapers, 5
consulting firm, has been hired by Texaco USA to cr's representatives. way, Farmington Hills. Cable Nows Network based In Atlanta. Schooicraft, Livonia
conduct a series of carcer transitlon and job change Vic Tanay Health and Fltoess Club has opened a Borders Book Shop, Ann Arbor, will open a sec- 48150,
workshops for approximately 500 Texaco employ- Office C d, sj new facility at 16000 Northtand Drive, Southficld; ond store at 31150 Southfield Road, Southfleld and
ces affected by refinery elosings. cializing in offlce organlzation and sccretarial telephone, §57-4700, 13 Mile Road, Blrmingham,
) tralning programs, has moved to new offices at:
PRIM, Marketing and Public Relations, South- 29829 Telegraph, Sulte 105, MI 48034,
ticld, has been retained for marketing communica-  phone 356-2121
tions by the following flrms: Facellity Scrvl;]esl Igc.,
Troy; Pontiac Business Institute, Madison Helghts; Industrial Cleanin,
g Technology Center {ICTC) s
and Image Artlstry, Blrmingham. a new faclllty to coordlnate industrial cleaning at
Coldwell Bunker Commerclal Real Estate Ser- g:';\eral Motors. The center is at 800 Chicago Road,
vices', Southfield, has new offices in Travelers Y
Tower 1I, Stlte 616 at 26533 Evergreen Road,
Southfleld. Celerity Computing, a manufacturer of high-per-
formance computational systems, has opened Its
Stone & Slmons Advertising, Southficld, has been  north central area sales and service offices at
pamed as advertising and publlc relatlons agency 34115 West Twelve Mile, Sulte 130, Farmington
for The Dearborn Inn. Hiils 48018; telephonce 313-553-7833. i you don't have: an interest-earning checking account,
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