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Cut deficit, not imports, says Ford chief

Chairman Donnld E. Petersen of
¥ord Motor Co. told a congresslopal
subcommittee the first step o solving
the national trade problem is for the
fedcral government to balance its
budget.

“Thls should put downward pressure
on Interest rates, which wltl beneflt the
domestic economle climate,” Peterson
told a subcommittee of the Jolnt Eco-
nomic Committee.

“Equally important, budget reduc-
tions will lmprove our interational
competitiveness and trade position by
reducing the demand for forelgn capl-
tal, thereby leading to a more competl-
tlve cxchange rate for the dollar.”

Priority pitch

FAVORING export stimulation over
barriers to imports, Peterson outlined
the rest of his program:

& "“The United States must continue
to insist on {mproved access to over-
seas markets for U.S, products — equal
to the access we accord our trading
partners.

@ “The U, S. and our trading part-
pers must take aciton on exchange rate
imbalances.

® “Our trading partners should take
appropriate action within their own
economies . ., . to encourage invest-
ment and domestic growth.

® "The U.S. must try to avold taking

actions that reduce the competitivo-
ness of American industry, Regulatory
programa should achieve their goals
without impalring the abllity of US, in-
dustry to compets Internationally,

“Fuel-economy standards are a case
in point. Modifications are necessary Lo
avold reducing the ability of the home
industry to compets.””

PETERSEN URGED ‘“prompt

SC wins
U.S. grant

Schooleralt College’s Business Development ceft-
ter has recelved a $63,350 grant from the US. De-
fense Department’s logistics agency, SC President
Richard McDowell announced.

The Business Development Ceater, located ln the
Bradner Library on campus in Livenia, alds local
firma in biddlng for government contacts.

-

barrlers, but would Induce countries
with large trade surpluses to take ac-
tions on their own to reduce those sur-
pluses,” he sald.

“1¢ tells the countries to deal with
the problems however they might wlab,
but makes it clear that they must salve
the problem and that the United States
has the will to act if they do not. This
1anguage ia certain to be understood.

ac-
tion that will yield short
term results” He characterized the
proposed Trade Emergency and Ex-
port Promotion Act a3 “a realistic, re-
sults-oriented approach” to the prob-

lem,
“It would not crect permanent trade

le, the United States Is los-
ing jobs and production. And by thelr
very nature, declslons to close plants or
1o shift production abroad are likely to
be p — not easlly il
{f and when cxchange rate and trade
condltions change."

Reserve G.l. Bill

Reserve participation earns you:
benefits toward a bachelor’s
degree

$70 — $140 per month

Call today for more information and
qualifications.

'R FORCE RESERVE
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A GREAT WAY TO SERVE

Import challenge big one—McDonald

General Motors President F. James McDooald,
noting that two-thirds of all American products
now compete against forelgn goods, advised com-
munitles sceking new industry to concentrate on
lowering business costs and {mproving local educa-

tlon.

Calling the dramatic rise of import competition
“the largest single challenge of (US. industry's) re-
sources and resourcefulness” in history, the Michi-
gan executive sald “any community that can help
business deal with that challenge is going to draw
new business and enlarge cxisting ones.

“In little more than a decade, American Industry
has been thrust into a world market. Imports and
exports today are twice as large a portlon of our
gross national product as they were two decades
age.”

CITING THE experience of GM, McDonald told
the Springfield (Oblo) Chamber of Commerce;
“Recent )l

In in
clectronles, in automated manufacturing, in robot-
jcs and machine Intelligence, offer us a way — the
surest way — for America to malntain its high
standard of living and successfully compete oo a
global scale.”

The move to advanced technology is making edu-
cation more important than ever, he sald. Unlike
some industrial p which
are out of local contrel, communities can assure
high-quality public education is avallable locally,
he added.

“For us in business, this is a pocketbook ssue,”
McDonald sald. “We pay threc times for poar edu-
cation: once in tax doliars, a second time in lost
productivity and creativity on the Job, and a third
ilme when we have to fill the educational gap our-

Lions coach aids
retarded benefit

Darryl Rogers, coach of the Detrolt Lions, will be
a speclal guest at the second annual ARC-toberfest,
a beneflt for the Onkland County Assoclation for
Retarded Citizens.

The event is scheduled 7-12 p.m. Friday, Sept. 27,
at St. Bede's Social Hall, 18200 12 Mite Road at
Southflcld Road in Southfleld.

The public is invited to a German-atyle dlnner
and dancing to the Klancnik Brothers Orchestra.
Tickets cost $12.50 per person. For more informa-
tion, call 648-4522.

The Association for Retarded Citizens of Oakland
County 1s a non-profit organlzation.

"SAVE 30% TO 62%
18th ANNIVERSARY SALE!
REUPHOLSTERY

CALL AMERICAR & SAVE! BECAUSE YOU ARE
BUYING DIRECT FROM MANUFACTURER
* Cholce of Styles & Mazry Beaatitul Coer Fabeics
« Top Quality Materiala & Superior Construction Thronghoct
« Al Work Guarasieed
FACTORY TO YOU PRICES
* Drapocies M Bl Cametiy

For Home Estimales Call Today

-6969 - .
- AMERICAN VINYL COVERS, INC.
Lo 27520 W, 8 Mile» F(_armlng}cn Hills -

selves with in-house education and training pro-

I

CITING SATURN'S recent selection of Tennes-
see for its manufacturing and assembly complex
focation, he added that the state's efforts to up-
grade its public educatlon system was an important
consideration.

Listing “state taxes, labor rates, health-care
costs, local property taxes, slte preparation costs

(and) loglatics” he sald the communities which
show the most flexibllity in reducing business cost
will be the most attractive.-

He added that he dida't understand criticism di-
rected at communities which offer inceatives o at-
tract Industrial development. “In my mind, they
are simply investing in thelr futures, the same way
that a company forgoes short-term prafit in favor
of long-term profitability,” he sald.

CALL TOLL FRE

1-800-257-1212
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E

m—

HEATING AND COOLING
Has
The Answer to
High Hesting Bills

The LENNOX Pulse Fumace

Youlll like the
way we do banking

For nearly 100 years,
you've depended on
Standard Federal as a
savings and loan, a
place where you can
find mortgage loans and
a wide range of savings
plans. ’

But for quite a while,
we've offered a variety of
banking services, too.
Like personal loans,

commercial loans, checking accounts,
R As, and nofee VISA cards.
addition, Standard Brokerage
Services, Inc.,* a separate corporation
owned by us, has provided discount

brokerage services.

And that’s why we've become

Standard Federal Bank.
As a federal savings bank,
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Standard Federal Bank
Savings/Financial Services

Brighton:

8516 E. Grand River
near Challis

(313) 227-2940

*Standard Brokerage Services, Inc. is a registared broker-de:

we will continue to
provide you with

We'll make banking as
convenient for you as
possible. We'll
continue to insure your
accounts up to at least
$100,000 with the
Federal Savings and
Loan Insurance Corpo-
ration (FSLIC), a
government agency.

And we'll continue to
respond to your ever-changing
financial needs, with improve-
ments to current products

and services, and the intro-
duction of new banking ideas.
Now more than ever, you'll

{ like the way we do banking.

friendly, personal service.

aler. Standard Federal Bank Is not: Accounts caried by National Financial Services Gorporation.




