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business people

Irene A. Brace of Bl
Lifton,
Simon, Rands, Kaufman, Galvin &
JncklulnSouthleld
Skelley Kunin has jolned
Green & Assoclates Inc
a8 an account coordinator,
Walter Rodmn of Bloomfleld Hills
TV Channel 4's engi-

neering depanmeut s operations su-
pervisor,

Dennis R.
Inc. in Southfleld

Vickl McDonald. hos been named
marketing manager of the HealthPluy
?1! l'Il!’d!v.h!gln regional office in South-

eld.

LeRoy W. DeLisle of Rochester bas
been named dlirector of pilot, palnt, and
technical system in advance manufac-
:lurl.ng operations at Chrysler Corpora-

on.

Larl 8. Edwards of Blrmingham
been named corporate banking olllccr,
Unlted Statea banking department at
Comerica Bank-Detrolt.

Gordon E. Gelst of Birmingham has
been named asalstant vice preaident,
pd;l:w banking department at Comeri-

Sazan E. Allen of Bloomfleld Hilla
has been named trust merketlag offl-
cer, Mlchigan trust operations depart-
ment at Comerica Bank-Detroit.

Jay S. Morray of Farmington Hills
has been named manager of Metropoll-
tan Lite Insurance Co’s Bloomfield

Hills branch office.

Keaneth G. Riedlinger of Bloomfleld
Hills has jolned Ford Motor Co. as ex-
ecutlve director —~ special stystems
projects.

James Wolter has been named gen-
eral sales manager and Bruce C. Bot-

aler H has been named manager, Aud}

advertising at Audi of America Inc. in
Troy.

Carl 8, Shullman of Birmingham has
been pamed management supervisor
{or Stone, Auguat & Co. In Bl

branch office of Mutual Services Corp.
and L r Financial

Ltd.

F-nlpb A. Caponlgro of Bloomfield

Hllls haa beeq elected a dlrector at the

Detrolt chapter of the Flnancial Execu-
tives Institute.

Howard O. Emory of Bloomfleld
Hilla has been elected a director of the
Detrolt chapter of the Flnancial Execu-
tives Institute.

Marvin Atlas  of Southfleld has

Stmon Krleger of West Bloomf[eld
bos been named district operations
manager at AT&T Communtcations,

Isabel F. Smith has been named to
the board of directors of The Insftute of
Certlfled Financinl Planners and chair-
woman of the ICFP’s publlc awarencss
committee. She s president of Isabel
Francls Smith Ltd. in Birmingham, a

jotned 3 asR
consultant in the computer systema
group.

Winnfe Ploet Ruszell of Birming-
bam been pamed assistant vice
prealdent in the commerdalulom de-
partment, western metropolitan re-
glonal banking divison of National
Bank of Detrolt.

David Elck of Blrmingham has been

Look for 3 figures
before buying stock

I Bave read a number of places that the way to
get abead in investing is to buy small compantes
and stick with them while they grow.

I thought I woald try this, and I bought Fortune
Systems at $16, Internationa] Teledata at $8, Beat
Products at $17 aod Cei-Chi's at §27. Now Fortune
Systems Is $1%, Internationsl Teledata is $1%,
Best Products 13 $13% and Chl-Chl's is $12%.,

The advice I read sonnded great, and Iread (tin
more than one place, but.my resmits have been a
disaster, What's the secret of lavesting In small
companies? .

There {a a great deal of money to be made in
Investing in small companles, but you can't do it
blindly. We bave just gone through a when
there has been a great deal of apeculntion in small
Qechnnloslcnl companics, and many people bave
lost money.

'There s no guarantee of success, but you can
Increase your odds of making a profit and reduce
your possiblo losses by chocking just three figures
before you buy stock,

For Instance, if you had looked at tho figures for
Fortune Systems before you bought i, you would
bave found that sales had gono up very rapldly but
the company was also loaing money just as fast. It's
dangerous to lnvest in a loser.

AS NEAR AS I can tell, none of the services pub-
1izh figures on Internationnl Teledata, If you can't
find & sales and carnings record for the company,
don’t buy it

‘There are too many good companies whose re-
cords are readily avallable, and no noed to bother

& chanca on one you don’t know mach about.
- Best Products has bad a publlshed record, but it
bas been very erratic, It has been up ono and
down the next. Why do you think it be any
different just because you bought the stock?

IN THE CASE of Chi-Chl's, you have a littla dif-

Iuent pmh)un ‘The sales record of the

own good- Increases, and at the time you
qutlgmmpmeordwutmnmtu
good.

There was a third factor you should have
checkod, and that was tha price. When you bought
Chl-Chi's at $27, it bad reported earningy of $.39 2
share for the year,

the company

today's investor

Thomas E. O'Hara

of the Nalional Azsocialion
of Investors Corp.

t means that you paid 69 times carnings for it
(Q21 — $.30). At that time, the average stock In the
Dow Jones Industrials was sclling at 10 times earn-
ings. . B

YOU PAID almost seven times as much on & dol-
lar of earnlngs aa the mass of Investors were pay-
ing at that time for some of the country's biggest
and beat companles.

Whenever you do that, you must reallze you are
taking quite a risk.

1t you want to Jovest in some smaller companles,
flrst ace that they bave a record of increasing sales
and earnings per share and that they can be bought
at a fair price.

NAIC's Investors Advisory Service recently sug-
gested Kulicke & Soffa at 14%, Malex $1%, Power-
teek 12%, Russ Berrle 11%, AGS Computers 13%
and Augat 22%,

They aro expericncing the downturn common to
the elec!mn!u industry, which makes thelr price
reasonable but at the same tima they have had re-
cords that merit investor interest.

Thomas E. O’Hara of Bloomficld Hills is
cha{rman of the board of trustees of the Na-
tional Association of Investors Corp. and editor
of Better Investing magazine. O'Hara wel-
comes quest; and comments but will answer

them only through this column. Readers who |

send in questions on a general investment sub-
Ject or on a corporation with broad investor in-
terest and whose questions are used will
vecefve a free, one-year subscription (o Better
Investing, O’Hara will send a free copy of Bet-
ter Investing magazine or information about

investment clubs to any reader requesting it.,

Send 50 cents for portage and write Today's
Investor, P.O, Box 220, Royal Oak 48068,
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marketplace
Flowers has opened a new store at Veron Advertiaing Inc., 8o been

ame;fl?umu and Loag Laks Road, ‘Troy 48098, pam"w?co handle m“' lﬁl:wnl and
Telephone ($19) 828-7808, - public relations for Nottawa Gardens Inc, Athens,
“mmmam Birmlsgiam u:: 1 <t

advertising lztlt] for
Unxnuedlul&pplymm

' been named to handls

- ' NATIONAL NETWORK
' OF PROFESSIONALLY TRAINED

named sealor vice pwuidot and mag-
agement  supx pbell-
Ewald Com

Alan L, Gilman of West Bloomfleld
has been named to head of the Arthur
Andersen & Co.'s retfail and wholesale
distribution practice,

Stewart N. Smitk has been named
vice president of sales and marketing
for Uniroyal's Tire Gmup [n Troy. Da-
vid W. Schagb bas been named vice
prealdent, replacement szales, and Bar-

ry J. Downs has been named vice pres-
1du:l of marketing.

Micheal Devine of Fi

slon, employee relatlons department.

Carole J. Tarian of Troy has been
named banking
Bank of Detrolt’s financial services di-
vislon, corporate cash management de-
partment. -

Decnls McCosky of Troy bas been
pamed account manager for Akzo
Coatings America Inc, in Troy.

The followlng persons have been
named to new posltions at D’Arcy Mac-
Manus Masius/Bloomfteld Hills, They
are: Peggy
and account supervisor-specinl mar-
keting on the Cadillac ac-

Hills
has been named director of

offlcer of National Si

Daltch to vice president:

count; Peter M. DeLorenzo of Blrming.
bam (o a vice dency; .Walter L.
Guer {0 a presidency; and Kenneth D,
dlow of Bloomfleld Hills to a vice
presidency.

Henry B. Keidan of Farmington Hills
haa jolned Ross Roy Inc, advertising ag
a copy writer in the master technical
service conference division of the
Chrysler Corp. account. .

Submit information on new em.
ployees, promotions and retire.
ments to Business Editor, Observdr
& Eccentric Newspapers, 36251
Schooleraft, Livonia 48150. Please
{nclude city of residence,

ney, associate counsel — distribution,

and azsistant generalfor Maccabees

:-]m;;ml Life Insurance Co. in South-
eld.

Mary E. Kennedy of Southfield has
been named personnel officer of Na-
Uonal Bank of Detrolt's persnonel dlvl-

RememberWhen A
975%™ Auto I oan
Was Still In Fashion?

VIDEOTA.PING SPECIAL!STS
%:AJJQ_ COMMERCIAL
edd Trn!nlng
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Call for lacation heasest you,

792-8080
“AMERICA'S VIDEOTAPING SPECIALISTS"

. Reglonal 14Q © 36380 Garfleld Euite 9o Fraser, MI 48026
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Ten years ago, two things were all the rage.

Extra-wide tics.

And extra-low auto loan rates. .

"Today, First of America reintroduces
9.75% vartable interest rate auto loans.

"Auto loans that are good for any new
make or model car or light truck.

With whatever options or special fea-

TUIEs you want.
@ Fi RS!'

Loans that are availgble ot First
of America offices all over Metro Detroit.

And at our new Pontiac locations (formerly

Community National Bank of Pontiac).
Call your nearest First of America

bank to find out how to geta 9,75% vamb]c :

interest rate auto loan®
Because it may be another ten ycars
bcfnre auto loans are this fashionable again.

N \‘VOIKING YOG!IH ll 08t lll!l

- *Rates may vary outside the M.nmwlzun Dﬁml area, Oﬁ:r not lv:lhblz [} nll Fim of Ametica banks. e\nnml

Pcmcnuxc Rate subject mchum:ufmlun cbwns. .
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