‘Taxpayers may think twice before sulng the Onk-
land County Road Commilssion, which this week an-
nounced It no longer has road Uability fnsurance, it
nhaa set up its own reserve fund to pay damages.

But once the reserve Is gone, warned OCRC
Chalrman John R. Gnau Jr,, “The full cost of liahi)-
itics wlll be pald by highway user taxpayers.

“It's no longer possible to purchase the type of
Insurance that would offer any real buffer,” said
sald the Bl Towuship b who
chairs the three-member road board,

“We were not able to get Insurance coverage for
a catastrophle loss at any price, from any carrier in
the world, and the only offer for even minlmum
coverage was (oo expensive,”

‘Hurried childhood’
is seminar topic

“Whatever Hoppened to Chlldhood,* a semlnar
focusing on the issue of a hurried childhood, Is
planned by the Michlgan State Unlversity Coopera-
tive Extension Service and Oakland Schools on
Monday In the schoo) offices In Pontiac,

The program, which runs from 8:30 a.m. to 3:30
p.m., will examine the extraordinary pressure to-
d;ny's youngsters feel to achieve, succeed and
please,

The fec is §5 and Includes the cost of lunch and
materials. For more Informatlon, call 858-0895,

Inventive feds
- have been busy

Government employees, working for the people,
i serve Americans by making some of tho world's
most important technologieal break-throughs. Gov-
ermment employees have inventad:

® The CATScan, which enables doctors to dlag.
nose cancer, braln disorders and other dlscases.

# Plastlc wrap, used In covering food at storcs
and at home.

® Teflon, the non-stick coatlng found on many
home cooklng utensils,

® Plastic corneas, which bave given eyealght
back to thousands of people sulfering from dlseases
affecting their eyes.

© Solid state technology, which has brought us
translstor radlos and minlature TV's,
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Road board ‘bare’ on insurance

THE ROAD Commlaslon+is the latest of many
private businesses and public agencies to reveal It
can no longer afford — or eyvea flnd = Uabllity
Insurance in today’s market. In insurance industry
Jargon, it’s known as “golng bare.” c

Tho sltuation developed In tho last year when 1)
falling interest rates decreased what insurance
companies could earn on thelr Invested reserves
and 2) high jury’awards — particularly for “paln
and suffering” — catsed mounting losses,

The only avallable coverage, he sald, would have
required the road commission to pay the firat
$500,000 per.accident; the [nsurer would have cov-
ered the second $500,000; and the road commlasion
would have to pay any amount over $1 milllon.

“The premium for that coverage would have
been §1.5 milllon for one year,” Gnau sald.

“SINCE MOST damage payraents do ot exceed
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$500,000, we would have Httle use for this type of
caverage.

“What wo need — and what we've had In previ-
ous years — [s coverage for all but the smatllest

‘We wera not able to gel ineurance covarage
for a catastrophic loas at any price, from any
- carrier in tho world, and the only offer for oven
minimum coverage was too expensive,’ .
— Johns Gneu J.

claims, particularly for the rare but

devastatlng multl-milllon-dollar accideat.

“Last year, for example, we purchesed insuranca
for up o $20 million per occurrence or per year,
which required us to pay only the first $150,0000
per accident with an aggregate of $1 milllon per
year.” Premium was $403,000,

So the OCRC will set up reserves with §2.1 mil-
lon plus whalever Interest it earns. “The $2.1 mil-
lion will cover our best projection of reserve needs
for fiscal 1988,” though it will take several years to

sure. .

But if the reserve Is inadequate, the OCRC will
have to dip into aperating money to pay settle-
ments, Gnau said,
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SINCE 1948, CHAMBERLAIN, REALTORS X
have accepted and met the challenge
of providing real astate service.
PHONB: 643-8543 for todays marke
anaylais on your homa. :

Ask for... Bud Chamberlain

!Ehamb.."f’i'fl

COINS 642-1234" g5 |

SHEET MUSIC & BOOKS

One of the Natlon's Largest Selections

+ Now mall order servico
* Muslc from all publishers
* Accessorlas & musle gitta
« Portasound/Portatone
Authortzed Dealer

CALL OR WRITE FOR FREE
HIGHLIGHT CATALOG |

3715 N. Woodward Ave.
Royal Oak, Michigan 48072
(313) 549-4422
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Ferndale High School PTSA."
Saturday, November 2, 1965: -
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8 Cralt Demutistrabions .

legmso h Mil
Te| phat 12 Mile
Phone: 353-9880 -

S ©1985, GORMAN'S -

Uncertain about how to decorate a room? Then
come in and talk to one of Gorman's designers.
They'll give you the inside on interiors in no
unceriain terms. Like how to coordinate colors.
Malch styles. Add accessorles. And create an
overall sense of harmony and balance. - N

It's advice you can count on. After all, you see
here 287 years’ worth of experience and trainin
in the art of interlor design, And cm
armount of creativity and talent. Al of which - -,
they've demonstirated by :

recognized in the design field for éxcelience.

oy

fine Gorman’s

Unmeammbga .

Cl g Interiors

260 Town Center Drive
Across'from Falrlane Mal
Dearbomn @ Phone: 336-0340

And rest assured, when you consult Gorman’s .
designers, you'll have the opportunity to see.the

Because it's right there in our showroom for you to
examine. And it will be delivered worry-iree .
because Gorman's service department .
guarantees your full sattstaction. - R

A lot of rooms are difficult 16 decorate, But there
needn’t be any room for doubt, Not after you talk -
to a Gormam's designer. It's a service they, provide
‘when you make your purchase at Gormaen!

ture they recommend.
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