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House OKs statewide banking
~ Blanchard supports bill

By Tim Richard
stalt wrtter

“It's a blt rare whea all partles aro
In agreemeal,” sald atate Rep. John
Bengett in a polltical

. dlv:rtl!lcd geozuph!enlly nnd prvmnw

After 45 years, the flrst major
change tn Michigan banking laws zailed
through the House of Rep

more nking se:
Blanchard v:tocd a ulmllnr Kel!h ol
last spring. Among other things, ho was

lnst week, was assured of passage in
the state Senate and was embraced by
Gov. James J, Blanchard.

The blll would permit statewide
branch banking for the first time since
the Great Depression and Interstate
banklng for the flrst ime in history.

“This could make Michigan and De-
troit a flnanclal center of the Mid-
weat,” said Bennett, D-Redford, whose
House Corporatlons Committee report-
cd out the bill 14-0 Wednesday.

HERE 1S the political

banks enter-
lng the Mlchlzm market might be able
to “Umport” higher (nterest rates from
their home states, thus avolding Michl-
xan'x relatively tight usury laws.
“I'm personally quite enthuslastic,
and Dovg Roas (Oommuce Dcparl-

. were forbidden to have branche more

than 25 miles from the home office.
Later tho laws were modifled to allow
large holding companles such as NBD,
Michlgan Natlongl and Comerica to
own many banks — but not to consoll-
date their operations.

“My constituents live 1a Gardea City,
work in Plymouth or born, have
cottages at Clare — but there's no NBD
or Comerica there to serve them. It's &

ment director) is sald " he sald,
Eugcnu Kuthy, former West Bloom- Kcth nld such a banking structure
and ac- use “each lit!le bank

uvul. Who Ls now Blnncbnrd ‘s commis-
sloner of financial institutlons.

“THERE'S BEEN a lot of pressure

® Tne Houso passed the blll BM a
day later. “The black caucus all voted
for It. They were agulnst It tast time,”"
sald Bennett.

® Out of courtesy, Scmate Com-
merce Committee Chajrman Dick
Posthumus, R-Lowell, let the House act
first because “Rep. Bil! Kelth (D-Gar-
den Clty) has been working on thls for
11 years'' Scmate actlon s expected
thls week.

® Gov. Blanchard announced hls
support for this version because It “Is
wetl balanced and will altow the bank-
Ing industry to become more efficlent,

for to in reglonnl-
ized banking” sald Kelth, a former
banker and Garden Clty school board
member who has been working on this
problem more than a decade.

“Ohlo and Indiana have passed legls-
latlon, and Tlinols is ready. If we don't
act, Mlchlgnn would alt here, dried up
lke a prune.”

Kelth was born on a significant day
in banking history — Oct. 24, 1929, the
day mo major dank heldlng com,
falled, “the day the bottem fell out, my
mother used to tell me."

Afterwards, state laws were de-
signed to protect loca) banks. Banks

Richard M. Brady Is the new dl-
rector of advertlsing and promotion
of the 12 Observer & Eccentric
Newspapers,

He will oversee the advertising,
promotion and research staffs of the
twice-weekly papers which eircu-
late in Lhe suburbs of Wayne and
Oakiand countles. He reports to gen-
cral manager Dick Isham,

A native and lWctime resident of
the metropolitan Detrolt area, Bra-
dy most recently was assistant to
the publisher of Shamie Publishlng
ﬁn.ﬂ which produces Grocers® Spot-

ght.

Brady spent 10 years with the De-
t Free Preas as advertising ac-
counl cxecutive, advertising group
sales manager and financlal adver-
tising manager. He also worked as
on account execullve for Yaffe,
Stone & August. He attended Wayne
State University.

O&E appoints Brady
ad, promo director

hnmh.nvelunwnboud print it own

checks and meet its own reserve re- -bank holding
quirements. There's no 35-mile mit on

where Sears and McDonald’s can do
business.”

" PPORTING THE bill was attor-
ney Willlam Brodhead, former atato
representatlve from northwest Detrolt
and congressman from suburban Qak-
land and Wayne countles, Ho was rep-
resenting NBD Bancorp.

“With Interatate banking, Michigan
banks will be able to acquire banka In
surrounding states, and vice-versa”
Brodhead tnld na Suto Capitdt Inter-
view.

“It's o nationwlde trend. Oklo and In.
dlana havo xigned It. Ilinols Is to have
:l this fall, and Wisconsla s worklng on

.

NBD Bancorp is Michigan's largest
company, with assets at
Sept. 30, of 310 1 hullon
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r1’ COME FEEL THE SCANDIA DIFFERENCEGT]

SCANDIA DOWN FEATHERBEDS
ARE FILLED WITIl WEAT DREAMS
ARE MADE OF

OQur b dful E tyl di numwft,wnnn
and cozy that they make your mattress or waterbed feel like |
a cloud. That's because they’re chock-full of small white
goose feather filling to pm\dde the ultimate in comfort.

A featherbed is great for cabing, dorms, yachts and .
motorhomes-rolling up easily into a compact bolster nize.

Beauty. Versatllity. Most of alt comfort — featherbegs
from Scandla Down. What dreams are mode of,

vex, pilee  SALE PRICE -
TWIN *110.00 *82.00
FULL *140.60 105.00
QUEEN *165.00 *123.0
KING 209,00 1150.00
RUNTENS SQUARE mnnml:mm PARK PLAZA
m R l‘. ‘l l‘ Hile 288 ll" (. Syewn)
(313) 85 855-5120 (313) 258.6070.
Fles-fSat. Honm.Sat, 130
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After 52 years of making a cume for

oursclves as Community Nationel Bank of

Ponting, we found a reason to change.

. First of Amerien Bank.

By taking the First ofAmenm name,’
me a partof one

[, munity Nmmgnl pecple you w &nawn end ”

fastest grow- - -
553 lng banks in Mlchlgm And nuw, instead of -

otfeting you ZBb:mlunn Tocations Intha De-
crolt Metrepolitan area,wecanoffer you 105:
courte, we're stil & the same Com-

u-hn[,‘t‘ )
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