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New farm act calls for cutting

Here's how area lawmakers were recorded on
malor roll-call votes before the close of the First
Scsslon of the 99th Congress. The Second Sesslon ls
1o begin Jan, 21.

HOUSE

- FARM BILL — By a vote of 325 for and 98
agalnst, the House adopted the conference repart on
legistation (HR 2100) setting government farm poli-
¢y aver the next several years, The Senate sent the
bill to Presldent Reagan, who signed it into law.

The blll marks a major turnabout in federal farm
pollcy, begloning the first shrinkage of price and
Income subsidies in some 50 years.

By sctting In motlon the long process of turning
Ameriean agrlculture away from federal supports
and toward the free market, the blll socks to cut
increasing costs to taxpayers, reduce mounting sur-
pluses and boost farm safes abroad.

Major casualtles of the market-oriented approach
will be thousands of farmers, most of the with small
aperations, who may not survive thelr Increased ex-
posure to the laws of supply and demand.

Even with Its historie new direction, the leglsla-
fion Is considercd gencrous to rural America, pro-
vlding among other financtal benefits, at least $52
billlon In crop and income subsidles during its first
{hree years, Overal), the bill is expected to cost $169
bllion over flve years.

Members voting yes favored the farm biil.

Voting yes: Carl Pursell, R-Plymouth, William
Ford, D-Taylor, Willlam Broomileld, R-Blrming-
ham.

Voting no: Dennls Hertel, D-Harper Woods, Sand-
er Levin, D-Southfleld.

HAMILTON JORDON ~ The House passed, 347
for and 40 agalnst, a bi)] (HR 3363) to relmburse
Hamilton Jordan, the chlef of siaff to Presldent
Jimmy Carter, for $67,533 In legal fees he paid as a
result of an allegatlon that he used cocaine at a New
Yark City night spot in 1978,

The charge was probed by a special federal pro-
secutor between November 1979 and May 1980 and
found to be baseless. Jordan recently announced he
will run in Georgla for the U.S. Scnate.

There was no debate on the blll, which now is
before the Senate,

Members voting yes wanted Jordan to be relm-
bursed for the legal fees made necessary by the gov-
ernment Envestigatlon.

Voting yes: Hertel, Levin,

Not voting: Pursell, Ford, Broom!icld,

ARMOR-PIERCING BULLETS — By a vote of
400 for and 21 agalnst, the House passed a bill (HR
3132) making It illegal to manufacture, import or
sell "armor-plercing bullets” that can penetrate po-
lice safety vests,

A weaker verslon of the blll awalts debate on the

. Senate floor.

Supporicr Peter Rodino, D-N.J,, sald: “Policemen ~

and thelr famiiles all suffer a great deal , , . to
protect us, and It |s our obligatlon to do'everything
that is reasonable to protect the."
» Opponent Larry Cralg, R-Idaho, sald the bl “at.
tempts to control eriminal behavior by controlling
Jittle pleces of metal. That approach 1s what gun
cantrol is all about —— and this bll, like all other
forms of gun control, will {ail to achicve its stated
objective.” °

Members voting yes wanted to outlaw armor-pi-
ercing bullets.

Votlng yes: Pursell, Hertel, Willinm Ford, Levin,
Broom{leld.

CONTINUING RESOLUTION — By a vote of 261
for and 137 against, the House passed and sent to the
Senale a §363.2 billlon appropriations bill (HJ Res.
465) to fund government operatlons for the remaln-
der of fiscal 1986, which ends next Sept. 30.

The “centinulng resolution™ conslsts of seven 1986
appropriatlons bills, including those for the depart-
ments of Defense, Agtlculture, Interior and Trans-
portation. It covers roughly a third of the 1886 fed-
cral budget.

Congress uses contlnuing resolutions to compen-
sate for its failure to enzet regular appropriatlons
bills an time. Only six of the 13 appropriations bills
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are among courses and programs beglnning Jan. 14
through Oakland Unlversity's Division of Continuing
Education on campus in Rochester Hills,

. Detailed information about courses and programs
is Trom the Continuing Ed: office at
370-2120,

.. Community Chorus conilnues its 23vd season un-
der the dircction of John Dovaras from 7:30 to 10
p.m. beginning Tucsday, Jan. 14. This term the cho-
rus will prepare an all-Beethoven concert with or-
chestral accompaniment in April,

BEGINNING the week of Jan, 20 are;

® A four-week course on the IBM personal com-
puter, 10 a.m. to 1 p.m. Saturdays, starting Jan. 25.
. ® A four-sesslon word processing course on the
Wang system, a sysiem basic to all word processing,
beglnning at 7 p.m, Thursday, Jan. 23,

@ A Lwo-sesslon course to help financial planning
for retirement, from 7 to 9:30 p.m. Thursdays, Jan,
.23and 30.

Tultion rates for computer courses are $90 and
$95; for retirement coutrse, $10 a person and $15 a

* couple.

Also offered beginning the week of Jan, 20 are a
_15-month acounting assistant program and an 18-
-month legal assistant program, both in evenings;
.and a certiflcate program In personal financial
: planning.

ADDITIONAL courses in January and February
:prepare for Lhe GMAT, GRE, SAT and ACT exams
~and fgr the :efu ﬂgd internal auditor exam. .

A course for
;women wll! begln Feb, 6 from 7 to 9:30 p.m. Tultion
- 18§20, -

t- A serles of five Investment seminars of slx hours

+cach will begin Feb. 1 from 9-noon and 1-4 p.m. with

tan Investment overview seminar, A registered in.

pvestment adviser will help in planning and declsion-

-, Jmaking, Tultion is $35 for the seminar and $160 for
- sthe serfes, which is held on Feb, 1 and 8 and March
\8,15 and 22.

-
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Roll Call Report

{or flscal 1988 were enacted individually,

Crltics say the device Ia bad fiscal policy becouse
it weakens congresslonal budget oversight and de-
prives the prealdent of veto power over a large
share of federal spendlng.

This year's was
slal because its defense and non-defense funding lev.
cls will become the starting polnt for the across-the-
board cuts that will be imposed automatically early
in 1988 under the new Gramm-Rudman-Hotllngs

federal su
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FARM BILL —~ By vote of 5% for an ﬂa agalnst,” - . -
the Senate passed arid sent to Presideat Reagin'tie  The bill marks a
clt;?‘lcrence ml;;ort on :he ;Lew) flve-year farm bill major turnabout
(HR 2100; sce Housc vote above).
Supporter Paula Hawkins, R-Fla, said the bill in federal {a”",
Supparter Leon Panetta, D-Callf,, called the mea-  would atimulate farm exports, conserve wetlands - policy, .
sure (he best compromise avallable with respect o and erodible soll, extcnd the food stamp program beginning the .
military and domestic spending levela. and provide “for the flrat time a market-orlented first shrinkage of
Opponeat Jobn Porter, R-1ll,, called continuing re- . - approach to supporting American farmers.”
solutions “a terrible, unconsclonable, irresponsibte ponent Gary Hart, D-Colo., sald “the Senate s price and
waytoleglslate. .. - . voting to abandon family farmers . . . cutting thou-  fnapme
Members voting yes favored the $388.2 billlon ap- . sands of farmers adrift in a flcod of excess com. baidies in
propriations bill. moditles, . subsidies
Voting yes: Pursell, Levin, Senate voting yes aupported the new farm bl  gome 50 years." |

Votlng no: Hertel,

Michigan Democrats Car) Levin and Donald Riegle

deficlt reductlon law, :

Not voting: Willlam Ford, Broomfield,

both voted yes.

‘Our home mort
are the lowest in six years!

gage interest rates

At Standard Federal, we're now
offering 15-year and 30-year fixed
rate loans at our lowest rates in six
years! . :

The interest rates shown on the
chart are based on the payment of
a 29% loan discount fee. You can
obtain an even lower rate by paying
a higher loan discount fee.

It’s a great time to buy a house.

e
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By acting now, you can take
advantage of our low mortgage in-
terest rates to purchase that new
home you've always wanted.

You can apply for a new mort-
gage loan at any Standard Federal
office. Stop by and talk to one of
our mortgage counselors about a
new mortgage that wilt be just right
for you. .
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Even if you already own a home,
you can take advantage of our low
mortgage interest rates by refinanc-
ing your current loan. Chances are
that we can save you thousands of
dollars in interest and lower your
monthly payment!

Here's an example of how
much someone who obtained a
30-year loan for $50,000.00 at
12.75% (13.18% APR) interest in
March of 1883 could save by
refinancing that loan with 2 new .
15-year loan at Standard Federal
today.

The homeowners in this ex-
ample had monthly principal and
interest payments of $543.35. If
they continue to pay on that loan
until it matures, they will pay an
additional $127,623.27 in Interest.
However, by obtaining a 15-year
fixed rate loan now at 10.25%
(10.78% APR) they will save
$80,001.22 in interest. What's
more, they will be able to pay off

Orit’s a great time to refinance your present mortgage,

Corrent Now their mortgage 12 years sooner,
30-Year Loan 15-Year Loan and their monthly payment on the
new 15-year loan will actually be
Interest rate 12.75% 10.25% $3.74 less than the payment on
(13.18% APR) [ (10.78% APR)}  their old 30-year loan.
If these same homeowners
. wanted to reduce their monthly
Unpaid Balance ’ principal and interest payments
on $50,000 loan| $49,507.72  [$49,507.72. even more, they could obtain a
{as of December 1365) : .30-year loan from Standard Federal
A A at 10.75% (11.13% APR).
Monthly JERpby in this case, they would
: save $10,758.66 in inter-
Interest vet est ov&}r ;Ihzla remairning
127,623.27 ($47,622.05 Pl term of their new loan,
to be pald s # -"seusi‘“:g}\ 2 The interest rates
: LRGN,  shown above are subject
) to change. So, now is the
Last payment | February December time! Stop in at any *
due 2013 2000 P SPIRE. Standard Federal office
TPl and talk to one of our
(The ligures shown abave are esiimates.) years. >t

*All of the annuat percentaga rales In the zbo;w example are estimated based on
2 $50.000.00 oan with 2 dawn payment of at Isast 203. Tho term af the foan
and all of tha normal prépald finance charges (Including a 29 loan discount fee)

X\ mortgage counselors to
“see just how much you
can save.

were taken Into consideration n calculating thess annual percentage rates,

You'll like the way

Standard Federal Bank
- Savings/Financial Services '

2401 West Big Beaver
Trog, MI 48084
(313 643.9600
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we do banking.




