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stafl writer

strengthenlng a system so as to broad-
en §ts lending base and place Ilw.l( *ln

A major reorganization of Michigan
National Corp. will open the door to
statewide banking services for custom-

“ers of the state's second largest {inan-
clal holding company.

The changes will place MNC's 26
member banks into a single bank oper-
ated In nlne reglons. Each region will
be directed by an

an y mode

Second, Booth sald, It should help
protect against corporate lake-overs,
Mlchigan National was the subject of
one such attempt in 1984 by Comerica,
a Detrott-based bank holding company,

SAID A consultant to the assaciation,
Judd Moran: “They'll be the first to
take ad of the now law but cer-

reporting directly to chalrman and
CEO Robert J. Myled, he sald from hls
Qakland County offlces this week.

‘The organizallonal’ changes are sub-
Ject to approval by federal authoritics,

. THE REORGANIZATION, the flrst
by a Mlchlgah bank since leglslatlve
changes In state banking laws last
month, sets up not oaly a mechanlsm
for statewidc banking but creates a cli-
mate for Inter-state banking some day,
said industry sources, -
Don Boath, vice

tainly not the last,

“There are three good things that'll
come oul of this,” Moran added, citing:
+ 1) Banks should be likely to pay more
on deposits,

2) Charges on loans should be re-
d

uced.

3) Banks should carn larger proflts.
Under the state’s 40-year-old bank-
ing laws, branch hanking was prohiblt-
ed beyond 25 miles of a bank’s main
office, though use of an automatlc
teller ‘'was allowed statewide. Recent

of the 360-member Mlchlgnnrsankar:
Assoctatlon, said the changes MNB is
enacting are generally viewed as

gl changes, supported by the

banking industry, also will pave the

way for interstate banking in 1983,
Mylon, called by sources Michigan
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National's * and agg!

chalrman, served in that capacity for
less than a year before making these
changes. In a prepared statement to
the press, Mylon sald reducing the
holding company's bank charters will
mean MNB can operale *“more cffl.
ciently.” .

CHANGES among the corporate of-
fleers Include;

# In Livonla, Michigan Natlonal-
West Metro President Glen McVay has
been reassigned to serve under corpo-
rate vice chalrman Fred Romanoff,
working in “special projects.”” Myled
satd McVay will remain a senlor viee
president. Mylod “sald he would be
based In the corporation's Bloomfield
Hills offices.

® Lawrence Ly Gladehun, previ

law p Richard has
been appointed corporate general
counsel, vice president and corporate
secretary. ‘A Speclal ‘assistint o De-
troit Mayor Jerome P. Cavanagh In
1962-84 and clty of Detroit compirol-
ler, he spent seven years as general
counsel to Wayne State Universlty,
Last week
faculty. .

Called a “flrst-class lawyer™ by
Moran, Strichartz at 62 recently served
for thrge months in a speclal fact-find-
Ing mission in Wayne County, cxamin-
Ing the propriety of the Lucas Admlals-
tration's handling of a construction
contract there. A resident of Bloom-
fleld Township, he will direet a corpo-
rate staff of 23 lawyers,

1y general counsel, has been reassigned
as one of the nine regional chajrmen.
He is sald to be a protege of Mylod and
will head the Ann Arhor-Dearborn-
Livonia cluster, Gladchun, a Rochester
Hills resident, Is a 1975 graduate of the
Unlversity of Dotroit and has been em-
ployed by MNC since 1978,

® A former Wayne State Unlversity

When Yy Stri-
chartz sald he was e{clled by the new

' LOOKFORTHE -

he resigned from the WSU -

MNC reorganizes to offer statewide banking '

“This Is where the action's golng to
be; it's marvelous,” he sald, *I put in a
10-hour day yesterday and another
three hours In the evening, and I atlll
came In charged up this morning. Ev-
erybody should be so lucky.”

® Andrew Brodhun, a Livonia resl-
dent who directed Michigan Nationale
West Metro untll a promaotion to head
up MNB-Detrolt, will remain In that
spot, but will answer directly to newly

{Ro-BAXOITA.

Ingston-Novi-Southfleld reglon will be.
Arthur H. Pyrros, who (s president of). -
MNB-Cakland in Southffeld, - 1

. ® Headlng ur the Milcomb-sgzrllng-:/f -
Troy region will be, Edward A, Rusingl. -
president of MNB-North Metro in Troy..,

Magoullas sald no layolfs are pro-

ed to accommodale the changes, but ©

dustry inslders sald early retire-y"
ments are expected, Last year MNB)
closed 20 branches ln -southeastern:.

appolnted Detrolt region chs
Richard C, Webb, sald a corporate
apokesperson, Arludne Magoullas.

Tn additlon, Brodhun will head & new
corporate banking group deallng with
larger customers on reglonal and cor-
porate banking.

® Headlng up the Fnrmln“gton-ux-

in of changes in.
state banking laws, and those employ-
ees have all been “absorbed,” she sald, i

With 295 branches, MNB Is reported
to have $7 blllion In assets. H

A spokesperson sald plans call for a
new corporate headquarters to be builf
somewhere In Oakland County,
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