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In a “shoot out” war with imported
“cars, Chryster Corp. is raising the
.ante by boosting its five-year capital
nd product spending program by $1
illion, says Chrysler Motors chalr-
nan Gerald Greenwald.

“Somebody's blood’s gonna be on
he floor,” Greenwald sald as he pre-
- dicted “the consumer is klng" in a
.year when production capacity is 25
.~percent greater than demand.” He
laced car demand at 10.5 million to
1 mllllon and trucks at about 4,5
million,
halrman of the No. 3 American
ar and truck manufacturer since
Nov. 7, the 50-ycar-old executive
londny sald that “10 pcrccnt of the
market s up for grabs™ — and Japa-
ese, Koreans and Europeans will be

Next year will decide
‘whether companies
like Chrysler can
continue to make
record investments in
America, or whether
the entire industry will
‘become increasingly
dominated by foreign
sourcing.”
—QGerald Greenwald
Chrysler Motors chairman

ager for a plece of the richest auto
market on carth.

" GREENWALD TOLD the Econom-

spent over the past flve Years at
Chrysler, and about triple Chrysler's
current net worth as a total corpora-

tlon.”

The | will be g d
{rom Internal cash flow rather than
from a stock or bond sale, he said in
reply to a question from this newspa-

in-
. «yestment plan from $11.5 blll(on toa
“record $12.5 billlon.

«'« That's “about double what we

“Short course covers wines

Natlonally published wine writers
Eleanor and Ray Heald i1l conduct a
flveweek course, “Tasting Premlium
*:European Wines,” as part of the short-

The two-hour sesslons will meet at
7:30 p.m. Wednesdays, The campus is
on Orchard Lake Road at 1696, in
Farmington Hills. Registration is in

I course serics at Qakland Community

progress. Call the communlty services
; College's Orchard Rldge campus,

office at 4717520,

Church of Today
Presents . . .

{Michael
Wickett

Thursday, January 16 @ 7:30 p.m.

Are you enthuslaslic

. because you have a prosperous
: and rewarding personal and
H . protesslonal life?
. Do you know how to achieve
thase things?

No? . . starl 1986 with a winning louch!
Come . ., hear Michael Wickett—
.ee learn 10 sel and achleve goals
. that will help you re-create your world.
Suggested donation $5.00

Church of Today

Jack Boland, Ministar
11200 11 Mile Road East
Wasren, Ml 48089
(313) 758-3050

Sundsy Radi o‘mo e, @ WXYT 1270 AMDlal
:00 a.m. @ CKLW 800 AM Dial
Sunday

per. “Currently, 97 cents out of every
$1 is targeted for North America,” he
added.

Chrysler's Warren plant has a ma-
Jor role. It will produce a mid-slzed
plekup truck called the Dodge Dako-
ta. “And that's appropriate because
we plan to shoot 1t out with the im-

poris with Dakota,” he quipped.

CALLING 1986 a watershed y
Greenwald  safd It * will declde
“whether companics llke Chrysler
can continue to make record invest-
ments in Ameriea, or whether the en-
tire industry will become increasing-
1y dominated by forelgn sourcing.”

+He sald a challenge for America
producers will be “how to take $2,000
out of the cost of a car by the end of
the decade. God help the employ-
;nclnl level in this country” if they

Greenwald boasted that Chrysler
is the Jowest-cost American producer
and intends to be competitive,

In 1985, he said, Chrysler boosted
its share of the market from 11.6
percent of, the market to 12.2 in the
face of competitors' Incentive pro-
grams and increased Japanese ship-

ments.

Chrysler's blgger plece of the ple
was cut primarily out of General Mo-
tors', he sald, because Ford's per.
centage share remained flat and im-
poris were up.

BUT 1986 will be even more of a
“doglight,” spelllng out how foreign

Special Groups:
Suits

| Conntry Squire Shop

Gentlemen's Fine Apparel

75 W. Long Lake Road
Bloomifield Hills

s OFF
SALE

Sport Coats
Winter Jackets -
Slacks

Thursday, January 16 - Friday, January 17 3}y
Saturday, January 18

Open dally ‘til 6 p.m.

Sweaters

Eccentrie Classified Al

OLD FLANNEL makes a great dust cloth,
Sonk materinl in paraffin oll overnight,
wring out and wanh in Jukewarm water and
then let dry, Make several for a lusting aup-
ply. Need some help? Try un Qbscrver &

Thursday, January 16, 1868 O&E
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-Chrysler chief sees ’86 market as ‘dogfight’ o

competitors could boost their share
of an tssentlally stable market by 10
percent:

® “The Japanese, freed of restric-
tlons. could caplure an additional 5

« percent of the U.S. market just this
year. :

@ “The Koreans, with thelr $2-an-
hour labor rates, could take 2 percent
;zf the market right aut of the hlocks

n '8

"And &rnn.'zplunts that is, for-
eign-designed cars just assembled
here In America — could grow from
4 to 6 percent penetration.”

Some hope, he sald, could come
{rom the strengthening of .the Japa-

nese yen — a change that would
make Japanese goods more expens
slve here, and American goods
cheaper in Japan, *

GREENWALD IS a little known
figure, With one degree in economics
from Princeton and a .second from
Wayne State University,the St. Louis
native joined Ford in 1957, rose
through its financial ranks in Brazil,
Venezuela and France, and followed
Chrysler Corp, chalrman Lee Jacocea
to Chrysler In 1979,

Greenwald I8 responslble for all of
Chryster's automotive operations
worldwide,
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COMBINE A WARM, FLUFFY FEATHERBED WITH A
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35% OFF
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SOFAS CH 'ms& LOVES_EA s

148 Pleces of Floor Samples

“SOFAS; CHAIRS, LOVESEATS & RECLINERS ALL BY FAMO
: MANUFACTURERS SUCH'AS HENREDON, KAY LYN, HARD
~HICKORY, AND MORE. ALL SAMPLES MUST BE. SOLD TO
MAKE WAY FOR ALL NEW MERCHANDISE TO ARRIVE THE : . .
LAST WEEK OF JANUARY. HELP US AND HELP YOURSELVES, P
WE GET SPACE AND YOU GET UNHEARD OF SAVINGS!! - RS
COME IN NOW AND SAVE AS NEVER BEFORE. ALL OF QUR MERCHANDISE IS
50%-66%3% OFF TO CLEAR OUT: PRIOR SALES EXCLUDED.

OPEN MONDAY THRU THURSDAY AND SATURDAY
9:30-5:30
FRIDAY 9-8
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' Starting today, we will be cond
quallg' clothing at handsome savlags. Now, even our discounted
andise is on sale.
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our winter
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Our Policy:

We do ot purchase special items for our sales. All merchandise is from
our current seasaual luventory and represents the latest Io fit and fashion.
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