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U.S. House beats down banks o’n 4-check floats

Here's how area of Con-
gress were recorded on major roll-call
voles between Jan, 20-24, the opening
days of the Sccond Sessien of the 95th
Congres.

HOUSE

CHECK HOLDS BY BANKS — By a
vote of 80 for and 211 against, the
House refected a substitute verslon of
legislation addressing the practlce of

* barks, thrifts and credlt unions pufting
lengthy holds on deposited checks.

Backed by the banking lohby, the
substitute sought to remove much of
the clout from the pending bill (HR
2443), which later was passed and sent
li (he Senate by an overwhelming mar-
gln,

Scores of members who veted for the
substitute, to gut the bill, then worked
the other side of the political street and
voted for the bill on final passage. The
finnl vote was 282-11.

In part, the

‘My heart cannot bleed
for an industry that
makes $290 million a
year in check floats by
holding onto your
money and your money
and your money, not to
mention the $3.5 billlon
a yearreaped from
returned check fees.’
—Rep, Fernand $1. Germain
D-Rhode Island

typical deposltor, local checks would
have to be made payable within to or
three days and non-local checks within
seven days,

in the fourth year, local

statutory llmlts on how long institu.
tions can hold checks, and ordered the
Federal Reserve Board to propose reg-
ulations for dealing with the problem
of excesslve holds.

CONSUMER LOBBYISTS sald the
statutory limits arc needed because de-
to:

checks would become payable withln
one business day and all other checks
within four days.

SUPPORTER Davld Dreler, R-
Callf,, sald the bill would “require mul-
ti-billlon dollar investment in comput.
ers, software and clectronlc clearing
the cost of which will agaln

reap

“float” revenue by routlnely holding
checks drawn on local banks for a week
or longet and out-of-town checks for as
iong as three weeks,

Members sald to the Senate, the blll
over three years phases in llmits on
how Jong checks can be held, For the

te passed on to the people we're trying
to pratect, the American consumer, . :
Opponent, Fernand St. Germaln, D-
R.L, said: “My heart cannot bleed for
an Induslry that makes $290 million a
year In check floats by holding onto
your money and your money and your

money, not to mention the $3.5 billlon a
year reaped from returned check fees.”

Members voting yes wanted to de-
fang the blll by removing its limits on
cheek holds and teaving regulnllon up
to the Federal Reserve Board.

Votlng no: Carl Pursell, R-Plymouth,
Dennis Hertel, D»Hnrper Woods, Wil
lam Fard, D-Taylor,

Not vollng: Sander Levin, D-South-
geld, Witllam Broomfleld, R-Birming-

am,

‘REASONABLE BELIEF' — The
House adopted, 156 for and 146 against,
an amendment to HR 2443 (above) that
enables deposilory instltutions to walve

the check hold limits on a check-by- -
check- basls if they have “reasonable .

belicl” that certaln condlilons are pres-

ent,
. For exampte, the Institution could
Jdisregard the limits if It suspects the
solvency of the author of the check,
that the check is forged, or that the de-
posllor Is trying to kite the check.
ponsor Norman Shumway, R-Callf.,

snld “Without this kind of amcndmenl,
we're golng to be looking at banks suf-
fering increased losses. . , that will be
passed on to consumers. We are going
to give banks another rcason, or
excuse, Lo pass on more service fees,”

Opponcnt Doug Barnard Jr., D-Ga.,
sald the “reasonable belicf™ tost s “so
braad . . . a bank ean hide behlnd its
provlslnns." He sald the better protec-
tion for banks is to refuse to accept a
suspect cheek.

Members  voting yes favored the
amendment,

The thyrold hormone is a potent
new ally In the {ight agalnst cardlac
discase, according to an Oakland
University scicntlst,

The hormone “Induces a change in
myosln, one of the predominant
protelns responsible for the beating
property of the heart,” sald Asish C.
Nag of Rochester,

‘The OU blologlst Is beginning ex-
perlments with laboratory animals
to determine whether it can be ap-
plied to the human heart.

NAG EXPLAINED how it works:
“The thyrold hormone’s profound

Thyroid can help repair heart

cficct on embryonle cardlac muscle
cells can be used to speed the day
when these cells could simply be In-
Jocted Into a damaged adult heart,

“There they would multlply, ree
place the scar tissue with healthy
cells — and the heart could resume
its normal beating.”

The blologist explalned that myo-
sin influences the beatlng rate of the
heart — a lower rate when the pro-
teln is in the embryonle state, a high-
or rate In Its adult state,

Adminlsicring thyroid hormaone to
cultured heart muscle cells, Nag was

able in just days to transform em-
bryonie myosin to the adult state.

NAG PUBLISHED his ilndings in
the Biochemical Journal, Journal of
Experlmenta) Cell Rescarch and oth-

ers,

Last fall he shared his tndings In
an fnvited lecture at the 10th Con-
gress of the International Soclety of
Developmental Blologists,

He has poven that embryonic
heart muscle cells are capable of re-
pairing themselves after injury. His
1ab was the first to grow adult cardi-
ac muscle cells in a culture,

SALE

ROBERT VONCE LTD.

UNDER NEW OWNERSHIP

30% - 60%, OFF

MEN’S & WOMEN’S

- Voling yes; Pursell,
Vating no: Herte), Willlam Ford,
Not voting Levir, Broom{leld.

* CONRAIL — The Senate voted, 90
for and seven agatnat, to end a fllibus-
ter that had been bloekin,
the merits of leglslation to sell Conrlat,
the federally owned rall freight sys-
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 FALL MERCHANDISE]

Robert Vance will be changing its name to Brittany, Ltd.
For over 25 years, Brittany, Ltd. has clothed men and women
of discerning taste and personal style. To make room for

Brittany, Ltd’s fine updated-traditional merchandise we are
selllng all Robert Vance merchandlse at mcredlble savings.

Robert Vance
Somerset Mall

M 'mu may uso your Robont Vanco Chargo, Amor_lun Express, Mnthnn! ot Visa,

Troy, Michigan
649-2066

AII morchangisa is from cur rogular siock bul doos nol includo our onllrn slock. Wo lungnal you ghop oarly for tho bost sofaction
- while quantiios last. All sales tinal, Profassional aliorations at w-wnubla prices.

M-F
Sat
Sun.

10-9
10-6
12-5

or the $1.6 billion offer from on inves-
tor group organlzed by First Boston
Corp. and Allen & Co, of New York.

The merits of the competing offers!
now will be' debated on the Senate’

tem, to a private buyer.

. The talkathon was led by scnalors
who do not want Conrail sold to the
Norfolk Southern Corp, for
as recommended by the Departm
Transportation. They say this would
concentrate too much economic power
in the resulting raflroad.

These senators generally prefer. cf-
ther the $1.4 billlon offer from a syndi-
cate headed by Morgan Stanley & Co.

SENATE

oor.

Senators vollng yes wanted to bcyn
floor debate over the proposed sale of
Conrall to the private sector,

Vatlng yes: Car! Levin, Donald llle-

g debate on

51st ANNUAL

FUR SALE

Savings of

10% to 50%

Top quallty skins have just arrived. Order,
your custom-made jacket or coat now at
factory-to-wearer prices.

. Japanesa Tanuki Raccoon Coats

$4,464 u.s.

. Full Length Female Mink Coats

Coyals dackete, o 5 Alus.
} ts, Full

) Fﬁa"ﬁe o 1,03505,

+ Sliver Fox CoalS ...... S < XY & (T1-X

+ Fully Let Out Female Royal Paste! Mink Jackets .. *1,425 u.s.
« Mink Jackets

From. $1,282u.s.
..$1,282u.s,

* Coyote Coats......
 Finnlsh Raccoon Coats

From, 1,354 uss,
Red Fox Jackets
* From $1,282uss,
« Badger Jackets
g #1,425u.s.

l PREMIUM oualu.s.FuNDs I

Mountainjack's
has an incred-
ible offerthat's
hard to resist.
For only $1095,
Sunday through
Thursday, you can savor
our tender, corn-fed prime
rib, aged to peak flavor and pre-’
pm'ed just the way you like it.
Or feast on our luxurious Australian
Lobster Tail, caught fresh from down under.
Each entrée comes with fresh-baked
bread, piping hot soup, and a fresh gardén

LOBSTER TAIL OR PRIME RIB,
ADELICIOUS CHOICE ATAN
APPETIZING PRICE

e vt

o, .

salad bar served at your table.
So hurry over to Moun- -
tain Jack’s for our incredible
Prime Rib or Lobster feasts.
‘This fare won'
last forever,

2262 Tclcgnph ‘Road, Blnnml‘eld Hills 334-4694
26855 Greenficld Road, Southfield 557-0570
Available at all Detroit area Mountain jggk S...




