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Invest early inIRA to save more  [e= e mwoms o]
. 55 39,308 $35,008 $4,211 |,

1t's that time of year agaln. For the . - ou have two ways to do It. .
nsxl ]s‘ehvcml wcekls {nu vglll be inu‘r::hlﬂ- f. d y Direct lrnnsfcx’: involves tclling your 50 85,607 74,560 8,847 i
cd with commercials urglng you to In- current IRA sponsor to transfer the i
vest in an IRA (Indlvldual Retlrement Inances an you money to a nugqnccnunl. The sponsor {45 161,388 142,108 19,202 H
Account), That's good advice. . you are swltching to should be able and |

As the “net galn* column ih the ac. Sld willlng to offer tips on how to expedite |40 208,668 282,870 33,008 | -
;fmpany;ng lagle slho\u. llg«;dlﬂc-'ﬂ:nul.- Mi ttra ﬂ;n move. Y‘ou g\cny have to stay on lop . o |

riween investing In an on Jan. of the transfer because sponsors glvin, 35 540,588
v::rlslusl;)cm 31 mnlblel ! ) up e\liﬂA:! are sometimes less nmﬁ 480,668 59,929 ]
clally I you are relatlvely young. speedy, Be sure you are clear on how g

I\olll;:c that :r you nric 25 and c;n o If you m;’d'e'our spm#‘c:akhdwurl;: moncynamunlg Tuvc'rnl Investments, long It 13 likely to take and understand 30 868,930 861,331 105,659
earn 12 percent on your Investment, by  you may each have an and eacl @ IRS will Impose a penalty If you any exit or set-y [m before you initl- 3
investing in January (instead of De-  contribute $2,000 to It. 1f your spouse tap the account belore ‘;enu n¥e ﬁgh nlgthelrammr ? ¥ 25. 1,718,282 1,532,169 188'10,3 :
cember) every year,” you will save does not have a fob, you can open 2 spe-  years old. The early-withdrawal penal- Another way of swltching Istousea .4
$186,103 durlng your working years. clal spousal account for him or her. In 'ty Is currently 10 percent. rollover, In a rollover, you acteaily | Th!s assumes a contribution of $2,000 each year until age 65;

that case the annual contrlbution limit ® All money withdrawn from an cash In one account and personally arate of return of 12 percent.
The rules of the game - Is $2,250, spllt between the accaunts IRA Is taxed as ordinary income, If you  serve as the middleman, directing the
however you like os Jong as neither

Here are some basic rules to remem-
ber when investing in 2n IRA:

® IRAs are open to anyone under
age 70% who earns income from a job

— either as an employce or self-em- |

ployed — or alimony.
® You can contribute up fo §2,000 a
year of that Income to an IRA and de-
duct the amount: lepoalt on your
x: retwdr>You have untll Apell 15 to
mukc “IRA contributions that can be
deducted pn your 1985 tax return.
R D

gets more than $2,000.

® The moncy has to be invested
through an IRS-approved custodian or
trustee, such as a bank, savings and
loan assoclatlon, Insurnncc company,
broker or mutual fund.

® You can have on IRA in addition
to your pension plan at work, a Keogh
ptan, and a 401k salary-reduction plan.

® You can have as many IRA ae-
counts as you wish, using a different
sponsor each year, or dividing your

withdraw from an IRA before age 59%
you owe the tax as well as the penalty.
# The IRA tax shelter does not last
forever. You have to start withdrawlng
money — and paying taxes en your
nest cgg — by April 1 followlng the
year In which you reach 70%. Jf you
odon’t withdraw at Jeast a minimum
amount cach year, the IRA can hit you
with a stiff penalty, -
If you switeh

When you want to move your IRA,

money to the new IRA. Within 80 days
of the date you wlihdraw the money, it
has Lo be relnvested in an IRA.

Miss the GO-day deadline and you
forfelt the right to a rollover and arc
consldered to have cashed in the IRA.
‘That means the full amount is taxable,
and If you are under 59%, a 10-percent
penalty is Imposed.

Investing the IRA money is not as
easy as Jt may seem, Consult your [l
nancial planner before you make your
final decislon.

SEMINAR: Tax, [nvestment and fl-
nancial planning seminar sponsored by
Observer & Eccentric Newspapers and
Coordlinated Flnanclal Planning begins
at 7 pm. Thursday, Feb, 13, at the
Kingsley Inn on Woodward in Bloom-
fleld Hiils.

EnucmbNAL WORKSHOP: 6:30-
10 pm. Thursdays Mageh 6, 13 and 20,

:_l the MSU Management Cente’} in
0!

y. o
To reglster for elther seminar, of for
further informatlon, please call Elfu
al 643-8888,

Sid Mittra is dircetor of the cérti-

" ficate program in personal finance

at Oakland University and presi-
dent of Coordinated Finanéial

Planning Inc. isi Troy. -

‘datebook

T

© PEOPLE SKILLS
Friday, Jon, 31 —

"“"Working with Pcople" course
8:30 a.m. (0 4:30 p.m. In Southfleld. Fee: $175. Infor-
mation: Claudia, 577-4449. Sponsor: Wayne State

Monday-Tuesday, Feb, 3-4 — “How to Use a Per-
sona) Computer to Wrlte Beiter Technlcal Reports,
Proposals and Papers” offercd from 8 a.m. to 4:30
p.m. tn Troy. Informatlon: 1 {800} 423-4284, Fee:

Tuesday,

Feb. 4 —~ Great Lakes Fabrlcators &

Ercctors Assoctatlon meeis at 8 a.m. in Southficld,
Reglstration: 358-2620,
® PURCHASING

mation: 577-4665, Sponsor: Wayne State.Unlverslty.

® MANAGE FOR RESULTS

Wednesdny-Thursday, Feb, 5-6 — “Management
for Results: Where the Action Is” 7.10 p.m. In Troy.

lnfnrmntiun Jor this
column should be sent
to the bisiness editor,
Observer & Eccentpic

University management center. $545. Sponsor: Michigan State University. Tuesdays, Feb, 4-Aprll 8 — “Purchasing II" of-  Informallon: 858-0895. Sponsar; MSU Cooperative = Newspapers, 36251
® STEEL STRUCTURES . fered 7-0:30 p.m. tn Beverly Hllls, Fee: $100, Infor-  Extenslon Service of Oakland County Schooleraft Road, Livo.
@ INVESTMENT SEMINAR . . nia 43!50

UNIVERSA '

Saturdny, Feb, 1 — “Investment Overview,” first .
of five investment seminars, offeced from 9 a.m. to
4 p.am. in Rochester, Fee: $35. Information: 370
3120. Sponsor: Oakland Unlversity dlvision of con-

tinulng cductlon,

@ SPEAKING WELL

Mondays, Feb, 3-March 10 — "Power Speakhng"
begins at 7:30 p.m. In Bloom{leld Hills. Course also
covers dlfference between male and female speak.
ing styles. Fde: $40. Information: 645-3635. Spon-

sor: Cranbrook Schools. .
® COMPUTERS AND REPORTS

Remodelingin O2hlzfd Courty
b, Gincet3ss . .

Most ovens do not

Celinet combination for lhe

cﬁ}xum 585-4520

oll makes

ELLNET PRESENTS:
DICK VAN PATTEN

“You can't beat the Mobilltronic/

-prices on Panasonlc cellutar phones
and Cellhet airlime service.”

teoales, (ac,

tMPO n‘m & DO MESTlC

LEASING

fowest

24901 Norlhwestern Highway
Sou(hﬂeld 355 2200

I

12 N Woodward Ave

;Hoyal Oak+ 399-7332.
Mortgage Rates Are AtA =

7 YEAR LOWH! -

NOW 1S THE TIME TO REFINANCE YOUR
HIGH INTEREST MORTGAGE.

FHA - VA - CONVENTIONAL
LOCK INOURLOW

' CONVENTIONAL RATES
| e BEFORE THEY GO BACK UP! -

SERVICING lN EXCESS OF #110,000,000 IN MORTGAGES "

need to be preheated
as tong as your
recipe may indieate,
The oven in your
electric range can be
wrned off about

1en minutes before
the food is done;

tho residuat heat
wilt finish the job.

8 We pick up and deliver when
service I3 roquired- and pro-
vide a free loaner on re- 45
quest. You are involced
only for actual malnte-
nanco chargas - not for
Capil's special hu:\d::ng(
nor for the cost of the loaner,
We also sell previously owned GREG QUFF

BULDING
COMPANY

‘ADDHIONS' KITCHENS
- BATHS:

U — ”“‘3“‘”"‘"‘?‘7"‘“‘" Ve, 565500 Y. L if"m HOUSHE IN BUSINESS SINCE 1967
InformationOnOQurHighest MoneyMarketRates

~ NowAvailable AI'Ihese ConvememLocanons

Pick up the telephone and you have in’
your] hands what it takes toincrease your
earning power.
" Because you can use it to call us at
1-800-222-1983 and get the latest infor-
mation on First of America’s consis-
tently high money market rates.
$10,000 GETS YOU OUR HIGHEST
MONEY MARKET SAVINGS RATE.
Open a Money Market Savings Account
for.$1,000 and get our morncey rnnrkct
raté of interest, ‘.
Put $10,000 in this same account und
youw'll carnan cven higher rate of interest.
And, of course, you'll always be able to
get to your money whenever you need it.
So why not call us toll-free today and
find out more about our highest rate .
Money Market Savings Account.
Or if you want to talk face-to-face,
:stop by one of our PFirst of Amenca .
‘bank offices.
" 'As you might guess, thcre are many
locations to choose from, .
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