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Limited partnership can reduce your tax bill

“The legal right of a laxpayer (o de-
crease the amount of what would be his
taxes, or altogether avold them, by
means which the law permits, cannat
be doubted,” — The Supreme Court of
the United States,

‘What is a Tax Shelter? Jn the broad-
est sense, any legal method of reducing
one's taxes Is a tax shelter, A personal
exemption Is a tax shelter, So Is a med-
leal deduction,

From the simplest to the most so-
phisticated, tax shelters abound and
are often overlooked. Since many taxes
are based on the phitosophy of graduat-
ed rates, any deduction n the total
amount being taxed not only can cut
the tax but also the bracket,

As n rule, the more financial success
anyone has, the more important it is to
come to grips with taxatlon’s twln ref.
ercnce polnts: Graduated rales and
source.

Hospital advertising

Conlinued from Pago 1

“We haven't decided yet (to tmple-
ment a dlrect marketing program),”
Beaumont spokesperson Mike Killian
sald. “Adverilsing ls- a valuable tool
and could be very beneflclal in inform-
Ing people of what we do here.”

OTHERS, like Garden City Osico-
pathic Hosplta), don’t plan to change
directlon in the way they (don't) ad-
vertise.

“We would rather vefay on word of
mouth,” sald Garden Cily Hospltal
spokesperson  Mltch Nimmoor, who
doesn't belleve mass marketing Is ef-
fectlve In the hospital industry. *You're
not golng to see ads on TV, or radlo
spots or full-page gds in newspapers

@ 51. Mary Hospltal In Livonla does
no advertlsing on ts own. Instead it
tcams up wlith nlne other Cathollc hos-
pitals In the area to promaote such pro-
grams as Care Link for persons over 62
years of age.

& Westland Medical Center (former-
ly Wayne COunty General Hospital) in
Westland has just finished the last leg
of it reorganization and has begun (o
advertise with help of an outside publle
relatlons firm. According to Ruth Whit-
more, a public relatlons consultant who
handles the Westland Medlcal Center
account, more marketing plans are in
the works.

® Providence Hospital In Southficld
uses a direct-mall campaign te spread
the word about Jts specialized services.
Print medla is also used. A hospital
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For these successful people, partlcu-
larly, tax shelters involve three basie
concepts:

1) deferring taxes;

2) converting current income to fu-
ture income at a lower tax rate;

3) using tax Incentlves provided to
encourage people Lo Invest in certain
ficlds.

Most people scck cconomle gain for
specifle purposes. So the field of tax
shelters divides Itselfl logleally [nto
varlous areas. These arcas include: re-
tirement, estate planning, special tax
shelters such as charltable trusts, In-
stallment sales, municipal bonds, and
limlted partnerships. The last shelter is

discussed below,

Limited Partnerships. The Hmlted
partnershlp provides indlvlduals a
means of going into business and ualng
the losses reported In the-carly years of
that buslness to offset the taxpayer's
regular income. Unllke a corparatlon,
however, a parinership passes through
to iis indlvidual partners all profits and
tosscs without an intervening tax.

The partners, not the partnership,
pay the taxes. But few people, by them-
scives, want to go into an unfamitlar
business. And even in high tax brack-
cts, few people want to spend enough
on just one sldeline business to own it
all.

marketplace

Gl
was sclected to dalgn the complete re-
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Hubert R. Askew has formed a con-
selling practlee in West Bloomfleld

nnva(lan of K

In the fleld of electrical

Centers Dcnrbo n store.

{about Garden Clty unless it's
lo advertise for help.”

+ Instead, Garden Clty Hespital
prefers to market itsell Indirectly
through its community-retatlon L'Hvrt:

ketlng efforts cuuld be Increased.

® Annapolis Hospital In Wayne, a
member of Peaples Community Hospl
tal Al}lharlly, docs little advertlsing,

Mke a health-care cable

Othcr hospltats and thelr advertising
polictes include:

® Botsford General Hospital In
Farmington HIls advertlses “from
time to time™ a specifle program (like
a new chemlcal dependency clinle). But
there's no general advertlsing cam-
palgn. Newspapers are the primary
medium used. Radlo and television are
used only for public service announce-
ments.

g to Maureen Comps, director
of cnmmunlty velatlons.

“QOccasionally, one of eur hospitals
will advertise an educational program,
new services or speclal classes. We
don't have an erganized effort, but it’s
somethlng we're in the process of Jook-
ingat.”

Hospital administrators refused to
release cxact figures on how much is
spent on the programs, But those who
who are big advertlsess also report
plans (o expand their efforts.

Electronic prescriptions

Continued from Page 1

Higher prescription costs are not ex-
pecied to be a result.

“It shouldn't,” said Randle Samuels,
a pharmacist at Square-Wood Pharma-
ey, “I'm sure it would be absorbed In
the operating costs.”

Along wlth the convenience of nat
having lo walt, patients also have a
better idea of what type of medication
they're receiving. Included with pres
seription Is Instructions on taking the
medleation.

“YOU'D BE surprised how many
people don't read the labels,” said
Samucls,

The system has built-In

uninterrupted power supply and a dedi-
cated power lne."

Transcript Services trains both doc-
tors and pharmacists on how to use the
computer.,

Compared to the use of (riplicate
prescriptions, Transcript system is
consldered an incxpensive alternatlve.
Triplicate prescriptions, which are de-
slgned to cut down on fraud, is a sys-

tem where the doctor, pharmacist and

the state cach keep a copy. The system
Islused in Texas, Missouri and Callfor-
nia.

With the Transcript system, the
same process can be done.

But Drug Enforcement Admlnistra-
tlon spokesman John Mudri, sees one
problem. The rocess would

Users have their awn passwords, and
the averall system can be monitored by
Transcript Services® centra) office.

1f the system should go down, a phy-
sician could stil} print out valid pres-
criptions, according Lo Tim Fino, Tran-
seript Services vice president,

“!l ‘would be dlfficult for the system
to ga down,”" added Flno. “There's an

have to be mandated by the state; the
Trnnscrlpt Services system s volun-

Mudrl does see a beneflt of such a
system.

“It would make doctors keep good
records,” Mudri sald, “As far as I
know, there isn't a law which makes
them do that.”
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Winchester Mall, Rochester Hllls,
has been purchased by an investment
group headed by two New Jersey-bascd
real estate entreprencurs, Donald L.
Hanson and William J. Crocker,

Pro-Tread, Farmington Hills, has
bought Fruehauf’s truck tire retrcading
operatlons.

PRM;, Southtleld, has been retained
by Farrell Rels Halrdresscrs of Bire
mingham for marketing and pubtle re-
latlons.

Carcy/Ambassador Limousine Ser-
vlcc of Rochester recently look deliv-

constructlon. The address Is 6457 Herl.
tage. The telephone number s 661-
8900.

Jeffrey Alscn has opened 2 practice
fimited to financlal Investigatlons,
{raud audits and consulting. The prac-
tlce Is at 401 S. Woodward, Suite 470,
Birmingham. The telephone number is
644-0330.

Fidelity Bank of Southfietd will open
in Jate February at 4000 Town Center,
Civic Center Drive and Evergreen,
Southfleld.

Sarah Wolk Assoclates will handle
pbulic rclations and marketing for
LuckenhnchIZIcgclmnn Partners, a

ofa of Lincoln
body(slrclch) limousines.

Hermanoff & Assoclates Inc, of
Farmington HIlls will handle publle re-
fations for NuVislon, a Flint-based optl-
cal chain,

ar and
plnnnlng firm.

Varan Advertislng Inc. in Southfleld
wlll handle advertising and public rela-
tions for Bumper to Bumper, a chain of
discount auto parts stores.

SILK OUTLET

Plants and Flowers .

So a partnershlp divides the business
Into more usable shares. And the lmit
cd partnershlp restricts an Individual
limited partner’s liabllity,

He can lose his whole Investment, of
course, but he cannot lose any more.
Yet the expenses of that business may
produce significant losses during the
carly years, which the indlvidual part-
ners can use to reduce their own tax-
able incomes,

Since a limited partnership brings lis
partners (ax bencfits unavallable in a
corporation, it is wise o keep in mind
the basle tests that determine the dif-
ference between a corporation and a
limlted partnership.

Flrst, there cannot be perpetual life
— in other words, a {lmited partner-
ship must not just go on farever.

Second, a pariner may not {recly
substitute another for himself without
restrietion.

Third, except for non-recourse debts
such as mortgages, the gencral partner

must be personally llable for the pan-
nership debts.

Fourth, there must be centrallzatlon
of management — control must not be:
avallable to all the partners,

These last two polnts reveal the im-,

rtance of the key person In any lmit-
od partnership: the general partner.
The limited pariners supply the moncy:
to start the buslness, The general pari-,
ner supplics the expertise and runs the;
business of the partnership.

Educatlonal workshop: 6:30-10 p.m,

Thursdays, March 6, 13, and 20 at MSU
Management Center In Troy. $39 for
workbook, Registration 1s necessary,

Call Ellsc at 643-8388 for registra.
tlon and further information,

Sid Mittra is director of certifi-
cate program in personal finance.
at Oakland University and presi..
dent of Coordinated Financial
Planning Inc. in Troy.
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INSURANCE RATES TOO HIGH?
FREE QUOTES! — ALL FORMS OF INSURANCE
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“PERSONALIZED DESICN & MANAGEMENT*

AUTO» HOMEOWNERSe BUSINESS
HOSPITALIZATION« MAJORMEDICALe GROUP
NURSINGHOME » MEDICARE SUPPLEMENT PLANS
QOVER 20 YEARS IN BUSINESS
725S. Adams Rd., Birmingham, M1 48011

CALL:(313)644-0888
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Gll‘ts of Nature
- 12 Mile at Evergreen

** " Hours: Mon’-Sal. 9: -

-Basket & Bows
470 Forest Ave. '
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Mon.-Sm. 10-G, Fri. 1119 p.

DIVORCE RECOVERY WORKSHOP
Sponsored by

Merri-Craft
13955 Merriman
. {atSchaalcraty
Livontas 427-1410

=

FAIIM]NBTDH mus
i 912

S'I'EB.I.[
i v
MK W0

i 738-2130
FAEE INSTALLATION!

100 Orders Over $200)

SINGLE POINT MINISTRIES
Divorce {8 one of the most painful and emotionally draining
experiences that a human belng can have, It is a hurt that goes
deep and s accompaniced by theoubt that it wilt never heal,
thus Single Point Ministries warmly invites you to share in our
Divorce Recovery Workshop, an exciting, helpful seminar of
practicat guidance to a Healthy Dlvarce Recovery.

Workshop Sessions
begin
February 13th
from 7:00 PM.: to 10:00 P.M.
(Registration begins at 6:30 P.M.)
and will continue to meet cach
Thursday through April 3rd (from 7:30-10:00 PM.)
at
‘Ward Presbyterian Church - ’
in Livenin, 17000 Farminglon Road at 6 Mile,
‘The Divorce Recovery Warkshop is led by Andy Morgan, Minister

to Single Adults at Ward Church. Andy's warmth and understand.
ing make him an cffective counselor and worh)mp leader,

For More Information Contact:
Single Point Ministrics
17000 Formington Rond
Livonin, MI 48154

(313) 422-1150 .

A $15,00 donation
is requested to
caver materials
used during the
wotkshop,

The Final Operas of Eight
Famous Composers
A Serles of lllustrated Leciures
by Dr. Jack C. DPuBois

Monday evenings at 7:30 PM
Commencing February 24th

February 24 — Puccini’'s TURANDOT
3— Mozart's LA CLEMENZA

DITITO

March 10— Rossini's WILLIAM TELL
March 17 — Richard Strauss’
CAPRICCIO
March 24 — Bellini's | PURITANI
March 31 — Wagnnr’s PARSIFAL
Aprll 7 — Vardi's FALSTAFF .
Aprll 14— Leo Dalibes’ LAKME

Sorios of 8 — $50.00
Applications In mall office
More Information 882-2325
SOMERSET MALL

BIg Beaver Road at Coolidge, Troy
Sunciary 12:8/Monaay, Tnday, Friday 109/0mes Days 104




