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Being bigger
doesn’t necessarily
mean better!

Metro Bank has enjoyed

sustained growth for many

years because we have
-dedicated
ourselves
to becoming l.
involved and
interested in ~ «

the local
communities ¢

we serve. BASEBALL
To

paraphrase

the old cliche,
“Small

enough to

know you @
well, big TR0
enough to B

serve you better.”

That's us, your community bank!
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i METROPOUTAN NATIONAL BANK

OF FARMINGTON

- -- - FABMINGTON'S ONLY GOMMUNITY BANK
Locally owned — Locally Managed — Locally Stalfed

Farminglon Hilld Oftice
27500 Farmington Road

Telephone 553-4200

Farmington Offico
83205 Grand River
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Today’s trusts for
tomorrow’s tuition

Experts speculate ihat by the year
2000 a four-year college education
will cost about $120,000 at a private
school or $75,000 at a stale school.

Parents saving for thelr chlld’s od-
ucatlon should acqualnt themselves
with Investment opportunities such
as lrusts, zero-coupon bonds and
securilles.

Several trust accounts not only
provide savings but also reduce the
parents’ tax llabllity. A Clitford Trust
gllows the chlid to recelve Income
from property placed In trust for a
perlod of at least 10 years. The first
$3,300 of earned Income is tax fred”
and any accrued income beyond that
flgure Is taxed at the chiid's lower
tax rate. Although the income earned
Is paid to or accumulated for the
child, the property roturns to tho par-
ent when the trust term ends.

A Grummay Trust allows each par-
em to glve the child up to $10,000
per year 10 be placed in a trust ac-
count that will create funds to meet
future obligatlons. The advantage of
this trust Is the tax-free nature of the
gilt, but parents should know that
thare Is a brief perlod after the par-
ent glves the glft when the child has
the right to remove the monoy or
property from tha account.

Another savings allernalive Is a
zero-coupon bond, The bonds are
easlly purchased, olfer a promised
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Speclalists in
« Qualltied Pension & Profit
Sharlng Plans [
« Employee Benefit Programs
« Comprehensive Business
Planning

* IRA's

» Mutual Funds
» Tax Shelters

» Personal Estate
Planning

Name

Zero-coupon bonds
are considered a
good savings
instrument for the
fong term because
the interest rate is
guaranteed and the
parent knows what
the.value of the bond
will be upon
maturity. By buying
the bond in the
child’s name the tax
liabilily is also
shifted to the child
for interest earned
from the bond.

yletd that translates Into a predicta-
ble Income, and up to $10,000 por
year from each parent can be given
to tha child. These bonds do not pay
interost as conventiona! bonds do.
instead you buy them at deep
discounts from face value, which you
collect at maturity. As a resull, you
know when you invest exactly what
your total roturn will be as long as
you hald the bond to maturity.

“'This i1s considered a good sav-
Ings Instrument for the long term

Danisl B. Humes

Address

City 2lp.

Phone

1"d 1lke Infor! regarding

Mail to: 2328 Livernols, Suite H» Troy, M1 48084 « (313) 528-3160

Are you making the
$100,000 I.R.A. mistake?

We are the trusted professionals to help you plan and
put it all together. We will provide an analysis of your
current |.R.A. portiolio, asking the right questlons and

providing the right answers.

Antonio Flaquer & Denise Schmitzerle
Financial Services

Lyle A. Wilson, Jr. & Associates
2075 West Big Beaver Road, Suite 600
Troy, Mickigan 48084
(313) 649-6000




