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‘The governor’s economics |
Comparison of Blanchard, Milliken shows surprising similarities

By Tim Richard
stalf writer -

Coanservatlve Republlcans uscd *to
grumble that Bill Milliken was so Yiber-
al as governor (1969-82) that he didn't
belong In thelr camp.

Labor leaders and blacks lament
that Gov. Jim Blanchard Isn't a true
Democrat — that he Is quick to join the
GOP in genuflecting - to big corpora-
tlons.

You decide,

Here are excerpts from Milliken's
198) speeial message to l_l.w Michigan
L

on
and Blanchard’s 1986 state of the siaic
addresss.

INGH TECHNOLOGY

Milltken: "There is a proposal to de-
velop high technology industries in
Michigan. . . And 1 propose that we be-
Bin our efforts with specific programs
in robotics and molecular biology."

Dlanchard: “We must remaln dili-
gent in our efforts to strengihen our in-
dustrial base and make sure we lead
the world In advanced manufacturlng
.+ . while capltalizing on the emerging
{ield of biotechnology.”

FARMS, FORESTS

Milllken: "But it Is also truc that
Michlgan agriculture grew by better
1han 10 percent a year throughout the
1970s . . . The first goal Is expansion of

agri-buslness . . . soybean processing
plant, establishing a regional beef pro-
cessing plant, increasing hard cheese
productlon.

“The forest products Industry has
nearly $1 billion in new plant capaclty
under expansion,”

Blanchard: “We must diverslfy our
cconomy, continuing to expand our ag-
rieulture, forest produets . . . Agrleul-
ture and food processing rematn a vital
part of Michigan's cconomy.

“New forest products industry deve)-
opment programs are working very

‘I have asked the
tieutenant governor to
chair a task force. . .
to review state laws,
rules, policies and
processges that may
inhibit economic
development.’

— Gov. Willilam Miliiken

1981

well . . . New state-nssisted forest In-
dustry Investment fn Michlgan during
1983-84 cxceeded $100 mitllon and cre-
ated 600 jobs,"

OMBUDSMAN

Mlllikens: “Durlng the past year, an
inter-departmental task force made
recommendatlons for a ‘one-stop® busi-
ness llcense and permit center. This
center would provide a single polnt of
contact In state government Lo assist
both new and existing businesses with
appllcatlons. ’

“I have asked the Ileutenant gover-
nor to chalr a task force. . , to review
state laws, rules, policles and processes
that may iohibit economic develop-
ment.” He said cfforts already were
under way to reduce regulations in the

Natural Resources, Publie Health and
Agriculture departments,

Blanchard; “We have taken steps to
reduce the hidden costs of bustness im-
posed by state government. Our busi.
ness ombudsman has serviced more
than 200,000 business calls in two
years. Our paper reduction effort has
had dramatie results.”

TOURIST PROMOTION
Miltlken: “T prapose that we tell the

.world about Michigan . . , that Michi-

gan embark on a high caliber, exten.
slve and long-term awarencss program
designed to proclalm Michigan's many
positlve aspects through the best pro-
motion technlques.”

“It is gratifying to know that (tour-
ism) is strong and grawlng.”

Blanchard: “We are a leading vaca-
tlon destlnation. The job of state gov-
ernment is (@ help the trave! industry
show even more travelers what we
have to olfer.

“John Savich and the travel commis-
slon and staff have developed extensive
and comprehensive markellng strate-
gles to meet the changing needs of thls
travel market.”

SMALL BUSINESS

Milllken: “The smalt businesses scc-
for is the primary source of new jobs,
Early this yoar, I signed a law provid-
Ing for a network of small business de-
velopment centers. To assure that we

| A .
deslgn the most effective centors, 1
have dirceted the Department of Com-
meree to csiablish two pilot centers
this year."

Blonchard: “And we'll expand our
small business agenda through our En-
treprencurial and Small Business Com-
misslon.”

ENTERPRISE ZONES
Mlliken: ©1 propose that we adopt

state enabling lcgislation complement-
ing and supplementing the proposed

‘We have taken steps
to reduce the hidden
costs of business
Imposed by stale
government. Our
business ombudsman
has serviced more
than 200,000 business
calls in two years.’
—Gov. James Blanchard
1986

federal urban enterprisd leglslation,
This legislation would Identify citles
where private fnvesiment and develop-
ment can be fostered (hrough such
state and local tax incentives, , "
Blanchord recently signed such an
act benefitting the city of Benton fHar-
bor, but didn't mentlon It in his speech,

BANKING BOUNDARIES

Milllken: “I urge the Legislature to
promptly pass legislation permltiing
statewlde branch banking. . . .

“I urge passage of legislatlon to re-
move the prohibitlon agalnst foreign
banking In Michigan."

Blanchard signed the act to allow
statewlde branch banking and recently
took steps (o license a Japancse bank,
but dIdn’t mention them in hls speech.

Open a new
brokerage
account and
save 15%on
your first
transaction.

Get an extra 15%
off already
discounted
brakerage
commissions
through

April 15, 1986.

Take advantage of
these extra savings for
transactions on stocks,
bonds or options.
They're offered by
Standard Brokerage
Services, Inc., a sub-
sidiary of Standard
Federal Bank. You can
place your discounted
trades through any
office of Standard

- Federal Bank or call
1-800-227-1490

Heres a great investment
with an added bonus.

- One-year Bonus Raie

.
The interest on this savings
certificate from Standard
Federal Bank is compounded
quarterly and has an extra
high cffective annual yield of
8.42% —~ thanks to our
bonus interest program. And,
accounts are insured upto at
least $100,000.00 by the
Federal Savings and Loan
Insurance Corporation
(FSLIC), an agency of the
U.S. Government.

And a great
_investment for an
RA, too.
Qur One-year Bonus Rate
Certificate also makes a very
attractive Individual
Retiremene Account (IRA)

investment. And your total
investment in [RAs at '
Standard Federal Bank is
insured up to an additional
$100,000.00 by the FSLIC.
Plus, you wilt pay no tax on
the interest earnings on your
IRA account until retirement.
So, if you haven't made your
1985 IRA contribution or if
you're about to make your
IRA contribution for 1986,
now is a great time to open a
One-year Bonus Rate Certifi-
cate at Standard Federal Bank.

g%

Minimum denosit$500

annual interest
for the remaining
11 months: - *

Funds may be withdrawn Irom cestihcate accounts at
m\z time. However, federal regulations sequire a
substantia) penally far estly wilthdrawal Irom
certticale accounts.
Vithdrawals Irom IRA Plans priot to the age of 5%
. May also resull in tax penallies. VWhen you withdraw
the money lrom your IRA akter age 53%, your
withdrawals will be taxed as ordinary income at a time
when your 1ax sate is likely 1o be lower.

Standard Brokerage Services, tnc.. is 2
teqistered  broker-dealer.  Standard
Federal Bank, a federal savings bank, 1s
n0Y. Recounts carned by Nahonal Finan.
ciat Services Corporaton. Discounls do
not apply 1o mulual unds, new issues or
fied prced secutdies, and are in addi-
lion to Standard Brokerage Services
aneady discounled commission sched-
le. Wnimum commission $35.00

Standard Brokeraga Sewvlces, Inc.
Investments/Discount Broker
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SAVE 15%

on your lirst
discount brokerage

transaction.
o Mall this coupon with your check
- or sccurily to Standard Broker-
age Services, Inc. P 0. Box 456,
Troy, M1 48099, or call us for
further informatlon; (313)
643-6505 or 1-{800) 227-1490

You'll like the way
we do banking.

Stantard Federal Bank
Savings/Financial Services

2401 W. Big Beaver Rd.
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