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Handling a lump-sum payout from a retirement

T ——

finances and you

One of the most vexing problems
faced by many s how to take out the
money {rom a retlrement plan. The
question is complicated and should
be addressed only by a qualitied pro-
fessional.

The ckalces

The accompanying chart shows
the cholces avallable to a retiree,
The Tax Reform Act of 1984 added
lurther optlons to the distrlbution of
retirement funds. These Include the
followlng:

® Life expectancy can be recal-
culated each year,

® Distributlons can be pald out to
the retiree and a beneflciary who
need not be the spouse,

@ Partlal distributions from a
qualificd plan can be rolled over tax-
{ree into an IRA.

Magle of roll over Into IRA

I a retiree rolls over his or her
retirement money into an IRA, he or
she defers the tax but Joses the 10-
year forward averaglng privilege.
However, there Is a way to salvage
‘this permanent loss,

plan:‘-

Sid
Mittra

(1) Withdrawal of accumulated
balance In the qualified

plan In the form of a

i U

pay

The retiree must establish a sepa-
rate conduit IRA for the di:
and keep It from mixing with any
other IRA accounts. Later, he can
roll it Into the qualified plan of an-
other employment or, if he sets up a
business, his own quallfled retire-
ment plan. Through this mechanlsm
he regatns the 10-year forward aver.
aging privilege.

The bottom line

Declslons about plan pay-outs take
time, knowledge and carcul plan.

ning, Each case is dlffercnt, and cre-
ative solutlons to indlvidual prob-
lems are required to maximize the
advantages assoclate with a quall-
fied retirement plan payout. 4

Consult your flnanclal planner for
a solutlon ta your unlque problem,

Educational seminar: Tax, invest-
ment and financlal planning seminag
sponsored by Obscrver & Eccentric
Newspapers and Coordinated Finan-

clal Planning Inc. 7-9:30 p.m. Thurs-
day, May 15, The seminar will bo
held at the Bloomfleld Township LI+
brary, 1099 Lone Pine, Bloomfield

For registration, call 643-888,

Sid Mittra is director of certifi-
cate program in personal finance
at Oakland University and presi-
dent of Coordinated Financial

(2) Pertodic distributions in the
form of a single-life, or Jolnt-life,
annulty

{3} Periodic distributlons over a
period not to exceed the life
expectancy of employee ang
beneficlary !

Rollover into an IRA

10-year speclal averaging
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Planning Inc. in Troy.
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® GROUNDBLASTING

Tharsday, May 1 =~ Ground will be
blasted at 9:30 a.m. for the Radlsson Pla-
23 Hotel to be bullt at Prudentlal Town
Center In Southfleld.

© SMALL BUSINESS FAIR
Thursday, May 1 — Small business
trade falr offered from 8 a.m. to 4 p.m, [n
Detrolt. Fee: $25. Informatlon: 964-4000,
Sponsor; Greater Detrolt Chamber of
eree,

® DIRECT MARKETING

Thureday, May 1 — Dircct Marketing
Assoclatlon of Detrolt meets. Informa-
tlon: 961-8720,

© RUN A BUSINESS

‘Thursdays, May 1-Juse § — “How to
Run a Successful Small Business” offered
7-10 p.m. In Troy. Fee: $285. Informatlon:
542-4220, Sponsors: Mlichigan State Unl.

Spokesmanship" otfered 5:30-9 pm. in
Southficld. Fee: $25. Reservatton dead-
line: May 1. Sponsar: Internatlonal Asso
clatlon of Business Communicators,

® TROUBLED EMPLOYEES
Wednesday, May 7 — “Dealing with
the Troubled Employce” offered from
8:30 am. to 4:30 pm. In Detrolt. Fee:
$160. Information: 342-3700. Sponsor:
Employers Assoclation of Detrolt.

® TELEMARKETING

Wednesday, May 7 — “Successful Telo-
marketlng Strategles” offcred from §
a.m. (o 4 p.m. In Detrolt. Fee: $160. Infor-
mation: 342-3700, Sponsor: Employers
Assoclation of Detrolt.

® PEASONAL FINANCES
Wedaesdays, May 7, 14 — “How lo

Create Your own Personal Flnanclal

Plan”™ beglns at 6:30 p.m. fn Southfleld,

venlty, Small Business
School Inc.

© FINANCIAL PLANNERS

Satorday, May 3 — Anaval conference
of Southeast Michigan Chapter of the In.
ternatlonal  Assoclation for Financlal
Planning from 8 a.m. to 4:30 p.m. In Ro-
chester. Information: Denlse Swiger, 827-
7180,

@ IBMPC

Saturdays, May 324 —~ “For Do
glnners: the IBM PC" offered from 10
a.m. (o 1 p.m. In Rochester, Fee: $95. In.
formatlon: 370-3120. Sponsor: Qakland
Unlversity,

@ PCS FORMANAGERS
Manday, May § — “Introduction o
Personal Computers™ offered from 8:30
a.m, to 4:30 p.m. §n Detrolt. Fee: $175.
Informatlon: Claudla, 577-4449. Sponsor:
@

Fee: $250. 642:6733, Spon.
sor: Harry M. Gordon & Co,

® LOTUS SYMPHONY (I

Wedaesdays, May 7-28 — Lotus Sym-
phony 11 intermedlate course offered 7.9
pan. in Bloomtield Hills. Fee: $75. Infor.
matlon: Jeaneite Keramedjlan, 645-3835,
Spoasor: Branbrook Schools.

@ HEALTH CARE

Thersday, May 8 — Health care con-
fevence for certified publle accountants
beglns at 8:30 a.m. In Bloom!leld Hills,
Fee: 375, Information: BS3-2288, Spon-
sars; Michigan Assoclation of Certified
Publle Accountants, Healthcare Finan.
clal Management Assoclation,

i

@ COLLECTIVE BARGAINING
Thursdays, May 8, 15 — “Fundamen-

tals of Collectlve Bargalnlng” offered

from 9 am. to 4 pm. in Detrolt. Fee:

Wayne Staty
center.

© SUPERVISOR LEADERSHIP
Movizy, Nay. 5 “Motivation
Through Feedback” olfercd from 8 am.
10 4 p.m, In Detroit. Fee: $150. Informa-
Asso.

3200, 342:3700, Sponsor:
Employers Assoclation of Detrolt.

@ MEDICAL MARKETING
Friday, May § — “Medleal Advertls.
Ing/Marketing,” o day-long series of
seminars, wlll be offered to health care
!

tlon: 342-3700. Sponsor:
ciatlon of Detroit.

© GRAND OPENING

Monday, May 5 — Grand opening of
Silver Triangle Offlce Building at § p.m.
in Southfield. Informatlon: 355-2150.

QO MONEY FOR COLLEGE

‘Tuesday, May 6 — Workshop begins at
7 p.m. Io Blrmingham. Fee: $3. Informa-
ton: €42-8733. Reglatration: 642-4010,
Sponsora: Birmingham communlty Edu-
cation Department, Harry M. Gordan &
Co,

@ COMMUNICATORS SEMINAR
Wednesday, May 7 — Professlonal de-
velapment sceminar of “Corporato

A FRAME
SIDEWALK SIGN
2 sided
41"x 21" sign.

Comescomplete
with 30,4 eters

Reg.*125 SPECIAL %35
Call Graphic Signs
356-4334

1.0. & 0.D. GRINDERS
MILL OPERATORS
MACHINE REPAIR

We are a manufacturer of

precision parts and have im-
mediate openings for mill and
grind hands capable of Inter~
pretting blueprints, perform
own set-ups, and malntain
close tolerances. We  also
have &n opening In machine
repalr for an experlenced In-
- | dividual capable of perform-
Ing malntenance and .repair
on factory machinery, plus
. general maintenance work.

We offer good wage rate
and company paid insurance
benefits; .
— Personnel Department —

ITW WOODWARD

. 1300 #.9 Mile
' Ferndale, Mi 48220
Pheons 541-7500

“Opportunity Employor”

v

pi Hills. Fee:
3180, Informatlon:’ $52-1413. Sponsor:
Health Care Marketing Services Inc.

® REAL ESTATE EXECUTIVES
Friday, May 9 — Michigan Chapter of
LLLELITT]

rooLs
SHOP AND COMPARE
SIZE AND STYLE FOR EVEAY BUDGET

OVEA R YEARS 4
CARLFREE ALUMINUM POOL WITH DECKS
FULL-SITE IRDOJR DISPLAY
SERVICE SPECIALISTS

ALL ABOYE QROUND AECTANGULAR
IN-GROUND VINYL LINER POCLS

FRES HOME INIPRCTIOND
WR SERVICE ALL AREAR

CHEMICALS » SUPPLIES » ACCESSOR(TS

528-3620

1974 E. WATTLES RO, (17 MILE),
WEST OF JOHN A. « TROY

the Natlonal Assoclatlon of Corporate
Real Estate Executives meets at 11:30
am. tn Southfleld. Information: Leonard
Borman, 270-1008.

© BUSINESS PLANNING

Saturday, May 10 — A one-day work-
shop, “The Business Plan," will be of-
fered from B:15 a.m. to 3:30 p.m. in De-
trolt. Fee: $45. lInformation: 577-4665.
Sponsor; Wayne State University,

® GRE PREPARATION

Saturdays, May 1031 — Graduate
record examinallon preparation
workshops offered from 9 a.m. (0 3 p.m.
In Rochester. Fee: $85. Infarmation: 370
3120. Sponsor: Oakland University,

@ COMMUNICATION

Tuesday, May 13 — “Building Effec-
tive Manager(al/Subordinate Communl.
catlons" seminar in Detpolt. Fee: $125.
Information: 577-4665. Sponsor: Wayne

State Unlversity College of Lifelong
Learning.

employees from P:30 am. to 4 pm. in
No charge. 626+

® SECRETARIES .

May 14 — “The Profes..

5000.

® SECRETARIAL S8EMINARS
esday, May 13 ~ Hal{-day seminars

© WOMEN'S ECONOMIC CLUB

slonal Secretary”

" offered from 8:30 a.m. .,

10 12:30 p.m, In Detrolt. Fee: $118, Infor-. .

mation: '342-3700,

Iswuor: Employers -
t -

on “Your Professlonal Image' and “Ef- May 13 — Women's Econom.  Association of Detrol

foctive, Teleghone Comminication” of |/ Tyt Y 8 e e @ REAL ESTATE WOMEN

fered from 8:30 am. to 430 pm. in 963-5083. Wednesdny, May 14 — Commerclal
i%::hllcld. Fee: dl"- ;;;lonn-ﬂnn(: é:ﬂ- Real Estate Women Inc. meets at 7 p.m..
121, Sponsor: Office Management Con. ' lold. tion: CeCe Sharp,
sultonte ® FinaNciNG tiosupcid. Information P

©® MORNING WITH MASSEY

‘Tuesday, May 13 — “A Morning Wilh
Morris Mazsey” offered from 9 am. to
noon in Detrolt. Non-member foe: $85.
Reservation deadline: April 29, Informa-
tlon: Sponsor: Employers Association of
Detrolt.

® LIABILITY LAWS

Tuesday, May 13 — “Liabllity In 1988
~— Problems and Sotutions" semlnar and
tuncheon offered for insurance company

. STATEWIDE
\.REUPHOLSTERY

f REUPHOLSTERING
,SALE

Sofas from *249%
Kitchen & Dining Chairs from #19.95
& Day Service Avallable

10% Discount to Senlor Citizons
Chock Qur Prices on Carpating and Plastic Covors

Chalrs from *149%

All Work Guaranteed
FHEE In-Homo Estimntes

836-8900

=

Coming in...
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Clty Guides.

Frommaor's line of travel guldes also
[ncludas Doltar A Day, Dollarwise &

Tues., May 6
' 12:30-2 p.m.

The author of the
best-selling travel
gulde, Europe On
25 A Day, will be
here to discuss trav-
el tips & autograph
books,

Making
Lng Company” teleconference offered 1-4
p.n. In Detrolt. Fee: $135,
(12) 948.9008, Sponsors: Arthur Young &
Co., Public Broadcasting Service.

MAKE THE
KAST cALL
YO .

‘edacsday, May;14 — “Financing:
the Right Cholce for Your Grow-

® AD ASSOCIATION
o ‘Thorsday, May 15 — Business Profes. .,
onal Ad!

of Detroit

030.

FOREIGN LANGUAGES

meets. Informatiol: R.P. Murphy, 503-.

Ve

THE "DARTMOUTH METHOD"
EEK COURSES ARABIC o ©
2 CcHINESE - |
CREDIT AND NON-CREDIT rrencH [l ©
CLASSES BEGIN IN MAY GERMAN M -

FOR FURTHER INFORMATION g:;';s‘: | .
CONTACT THE DIVISION OF J .
CONTINUING PORTUGUESE [l
PROFESSIONAL EDUCATION RUsSIAN [l *

SPANISH

313) 927-1025

* CLEANING BASE OF CHIMNEY

¢ CLEANING HOT AND COLD AIR DUCTS
G MAIN PART OF FURNACE L

* CLEAN
* CLEANING HEAT EXCHANGER,

* PROPER OILING OF MOTOR, INSPECTION OF ALL

BELTS AND FILTERS.

ROYAL OAK

; . FURNACE
- CLEANING:
-SPECIAL!

INCLUDES |

"FOR APPOINTMENT CALL

HEATING AND COOLING
PONTIAC

542-3850 338-9255 642-7150

Ltai.a

BURNERS & BLOWER

BIRMINGHAM

v
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