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- An extraordinary value:-
a 14 karat gold Movado™ Watch L.
prlced at $690. |

Bill would give tax credit
to minority-owned firms

By Tim Richard

The measure (House BIll 4275) “I don't think it's a good fdea to ' | g0t

statt writer provides that a person may claim & ' put a sunset on-it,” snlld Republican i lgae
58 percent credlt against the single  Cruce. “Venture capital firms have a A gt
Investments \ d‘“ minority-owned  business tax for a “qualified invest- nced to know there's a long-term e gt;:
businesses would get a hefty credit  ment” In a cortitied “minority” com- commitment (by the state), A sunset’ "

agalnst the single-business tax under pany. cprest
a bill that passed the Michlgan Sen. -~ S :
ate. ‘I'he blll's sponsor, Rep, Carolyn
Adopted earlier by the House, the  Cheeks Kilpatrick, D-Detroit, report-
blll gos o Gov. James J. Blanchard edly worked on it three years. . the Michigan Strateglc Fund,” Cruce
for hls signature, State treasury and commerce offi-  sald, adding, “We want to send a
Senators gave it 35-2 approval Jast  clals would be requlred to report an-  strong mmgc" to Investors,
week after rejecting amendments to  nually to the -Legislature on how
place lime lmits on the tax credits.  many credits were sought and how
“IU's a very selective kind of pro- much SBT revenue was lost. .
gram ... . a drain on our already L loss at $10 miilion and indlvidual tax
limited (tax) resources,” sajd Sen. CORBIN, RANKING Democraton  credits at $1 million.
Jack Faxon, D-Farmlinglon Hills, He (he Senate Finance Committce, ' Faxon argued that far from belng
Joined Sen. Gary Corbin, D-Clio, in  sought to put a Jan. 1, 1890, “sunset” a measure to ald minority business.
voting against the measure. : on the measure, meaning*(he Legls-  os, the bill granted SBT. credlt to
. lature would have to renew the tax anyone — black orewhlite 2 who In- ™
DfUPCPORTi\N‘? T \;‘-r:’:ﬁlarcaFScns. eredit or it would explre. vests [n a minority busi;nm
ug Cruce, R-Troy; am Faust, N - . .“The venlure capltal firm s nott
* D-Westland; Robert Geake, R-North- Fa'::t “:n!u 5‘;&&“{;“:“‘? g::"‘:ﬁrg: thie minority firm "!I’wsa
ville; Patrick MeCollough, D-Dear- Geake, but lost on an 18+16 vote. - But Sen, Jackie Vaughn III, D-De-
born:“and Rudy Nichols, R-Water- ’ * .. . trolt, said Rep, Kilpatrick “wants
ford. “This could be an npcn-ended the bill as is, This is ene of the few
Absent was Sen.’ Richard Fessler. of pr - \imes we (blacks) get something that
‘ R-West Bloomficld, sald Corbin. . " would help substantially.”

Business execs optimistic

Business * survey, E: wlil be 10 percent or belnw one year
are optlmistic about prospe:u for .79 pcrccnl expect thelr salesto from now.. .
their companics in ‘1986, according  Increase In 1986, “'Despite the positive results In
to results of nslntewldesurvcy. ¢ '@ 87 percent expect thelr net In-' key categories, there.are still key,
“In nearly every significant cate- ~ come to increase In 1886, problem arcas that must be’ ad-
gory — from sales and carnings to @ §1 percent plan to add employ- dressed before husliess executlves

would cast a chill across the enlirn
project. .

“We'don't have n'xunsclvda'le in

FAXON FAILED to win passagu
- of amendments capping the revenue .

*wite
DIES)
rim

hirlag-and capilal expenditures ~—
respopdents’ views were positive,
which'is an lmparlnm barometer for
(ke state’s economy,” said Joseph
Yarabtk, a partner with the Michi-
gan Practice of Touche Ross.

Nearly 1,100 of the 3,500 business
executlves surveyed in April and

ees in 1986, and 83 percent of those

nnllclpntlng increases in the range

of 1-10 pereent.

“® 73 percent teel the number of
small business startups will increase
in 1986, but 56 poreent felt the num-
ber of small business fatlures would
im:rcasc in 1986,

May r to the 1986

Buslness Survey conducted by
Touche Ross In” conjunction with
Crain's Detroit Business magazine.
Some 80 percent were located In De-
troit and the suburbs.

RESULTS COMPARED favorably
with the posltlve results of*the 1985

““Larry Ternan has
outstandlng
credentlals
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Ternan for Cirewit Court

SALE

Sterling Silver
and Gold
Thousands of estate
and out-of-pawn

- items in stock.
NOW OPEN EVENING HOURS!
Wodnesdays & Thursdays 111 8 P.M.
BIRMINGHAM STAMPS
: & COINS, INC.
1287 S, Woodward « Birmingham
T 642-1234

BBike. N. of 14 Mila « E. side of Woodward
New Hours: Mon,, Toes., Fri. & Sat. 10-8
.. Wed.AThura. 10-8
“Buylng or Sailing...We Can Holp You"
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delivered within 3 dzys!
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Call Dum:i:i Today For

may stem from

me
posmve {eellngs about lhe nation's
economy, Yarabek satd,

For exdmple, 91 pcrcent feel the
Inflatlon rnlc will be 5 percent or
less onc year from now, and 83 per-
cent belleve the prime fnterest rale

‘Widih & Haight
35 %641 Way

& NOT ALLVEATICALS ARE CREATED EQUAL
“ALUMIN UM Pattern_

feel even more comfortable about *
the Iong«icrm outlook for thelr bual-
nesses,” Yarabek said.

are most
about the cost of Mabllity insurance
(26 percent), taxes (19 percent) and
labor costs (16 percent).

The survey was conducted during
Aprll and | May. Demographles of
survey respondan include: 60 per-
cent reported annual sales between
$2.6 million and $20 million; 50 per-
cent have 25 to 100 employees; and
20 pereent have more than 150 em-
ployecs.
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100 x 84 1 Way
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Free Pick-Up
. 873.8300 or 642-3003 V4
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“BEAUTY RICHES"...Your Compllmema
Shiseido Purchase of ‘9 S0 or more, at Sa Flfth Avenue

Troy, lurle 12+28,
Enhance your own beauts

lnoun Eau De Parfum,

Visit our -Shiseldo counter for a. complxmentary skmcare
Call 643-9000, ext. 361 for an appointment. o B

Cosmetic Colle lons, Firsl Hoor, Troy

consultation\Ca

image. with.the Beauty Riches .
Collection, a special indulgence from Shiseido, world,
renowned beauty aulhonly for more than a century.

ift includes Shiseldo’s Facial Cleansing Foam & Brush, Eye
ni le Cream Con:en_lrate, Moisture Mist Eyeshadow and

Gift. With Any

Three petite and elegant women's watches from the
Movaclo 14 Karat Gold Fashion Collection at a barely-to-
be-believed price.

Each has a refined rope bracelet, Each has a Swiss

electronic quarlz movement.

squared case.

Chouose from oval, round or

What better time than now to enjoy the beauty of a

Movado Fashion Watch.

GREENSTONES

Creators of fine jewelry for over 60 yéats

528 North Woodward » Blrmmgham' 4 Blocks North of Maple s 642-2650
Monday-Friday 9:30

00 p. m.. Salurduy

Thursdag Frldag and
Saturday
9 a.m.-9 p.m. daily
MAZDA CARS

0-5 ~00 Mnlcr Cudu Cnrds Welc

LT

TREMENDOUS DISCOUNTS
MAZDA 323 HATCHBACK

$7089* g

. A
MAZDA 626 Deluxe 4 Dr.

#9514 312 149*

SPECIAL FACTORY ALLOCATIONS HAVE
< DOUBLEN QLD 1INV nv

ENTORY

)
A

MAZDA RX7 5
Luxury Package #9048

$17,179*
MAZDA TRUCKS —

.MAZDA 32000

HUGE SAVINGS

p'us tax & title -

¥ f Autobah
. motors




