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Here’s a look at Senate’s tax

On Tuesday, the U.S. Senate ap-
proved its tax reform bill.

But the bll has a ways to go be-
fore 1t Is signed Into law, In fact, the
road ahead for the Jegislatlon might
be tortuous and strewn with hazards,
However, the parameters of the new
tax law are clearly discernlble,

The outlines of the Senate bill
have appeared in all major publica-
tions Including the Wall Street Jour-
nal, Business Week and Forbes. In
addition, large accountlng firms
have Issued special bulletins on this
bill,

Here Is a brief — albeit incom-
piete ~ summary of the bill pre-
pared from these publications,

Simply stated, the bill would pro-
vide a top marginal tax rate of 27
percent for individuals as shown fn
the accompanying table,

These new rates would apply

taxable income
individual return
0-$17,600

more than $17,600 more tha

*new rates apply starting In 1988

joint return

0-$20,300

percentage rate
*15

n $28,300 27

combination of old and new rates apply for 1987

starting In 1988, For 1987, a combi-
natlon of old and new rules would

apply.

1 The bill allows a $2,000 personal
excmption ($1,900 for 1987) for most
families, with the exemption phased
out for hlgh-Income tax payers.

2. Above $75,000 taxable income,
taxayers will start paying 27 percent

on a part of the first $29,000 In in-
come, previously laxed at 15 per-
cent. Above $145,000, taxpayers will
begin losing thelr personal exemp-
tlon. At even higher Incomes, the
marginal tax rate reaches 32 per-
cent.

3. The bill makes several changes
in eapital cost recovery revislons, It

repeals the Investment credlt for
property placed in service after
1986. It also lengthens the recovery
period of real estate (residentlal
rental) from 15-19 years to 27.5
years and other properties from 19
t0 315 years,

4. The blil repeals the IRA deduc-
tlon for taxpayers covered by other
pension plans,

S. The bill also repenls the capltat
gaing exclusions for indlviduals so
that capltal gains will be taxed at
the same rate as other income,

6. The bitl drastically reduces the
advantages of investing in tax shel-
ters. It provides that, with certain
exemptions, eredlts and losses from
cither rental activities or other ac-
tlvitles in which the taxpayer does
not actlvely participate may be used
only to offsct income from those ac-
tivities.

reform

bill

Sid .
Mittra

finances and you

7. The bill places a $7,000 annual
Itmit on deferrals of income to 401
(k) plans.

8. The 10-year averaglng for
Jump-sum distributions from a quall-
fied pension plan would be replaced
wlth flve-year averaging. However,
the bill would retaln the current law
of 10-year averaglng for lump-sum
distributions to employees age 50 by
Jan. 1, 1986,

Next week: Tax reform and the in-
vestment climate.

Educational semlnar: Main Topic

business people

“Impact of proposed tax leglslation
on your 1985 Investment, tax and re- *
tirement planning.” The semlnar,
sponsored by Observer & Eccentric
Newspapers and Coordinated Finan-
cial Planning Inc., will be held 7-8:30
p.m. Tuesday, July 8, at the Baldwln
Public Library, 300 Merrill, Blr-

mingham.

Sid Mittra is director of certifi.
cate program in personal finance
at Oakland University and presi.
dent of Coordinated Financial
Plansing Inc.

David C. Martlo of Birmingham
was named a general line sales rep-
resentative for the Detroit plant of
Joseph T. Ryerson & Son Inc. He will
represent the company’s preducts In
the Troy and Sterling Heights arcas.

LB.{Burt) Meisel, Connecticut Mu-
tual Insurance agent in Southfield,
and daughter Shelley M. Melsel, Na-
tional Life Insurance agent in Blr-
mingham, are among the 100 people
scheduled to address Milllon Dollar
Round Table members at this year's
Annual Meeting June 29 to July 3 in
Florida.

The following persons have been
named to new positions at Perceptr-
“ton Ine. in Farmington Hills. They
are: James K, West ta vice president
of corporaie enginecring, Nell E.
Burlow to directer of product devel-
. opment; Mark A. Vernacchia to di-
rector of applications engineering
and customer support; and Joseph
Hoffman to director of operatlons

" buy/build/test.

John Mrez of Rochester Hills was
- named support services supervisor
at - General Television Network.
Mroz is responsible for overseeing
the scheduling of GTN's production
and post-production facllitles, video-
tape dupllcation, location coordina-
tion and In-house services, Mroz also
will supervise cllent services In the
facility.

Martin Meisel

Ron Anderson and Cynthia Blay
Maxsimic were named to new posl-
tions at Grace & Wild Studios, Farm-
ington Hills, Anderson was named
supervisor of film services and Max-
slmic, account representative.

Maisel

f
Mroz

A&W's marketing effort and will be

Lake has joined the staff of United
Found as an cam-
paign dirctor of the unlt.

{for publlc relations, pro-
and the chain's

In her new position, she will work
with organlzations asked to run
Torch Drive camplgns early, setting
l{nc pace for other companies

Davld S. Cosgrove of
Hills has been elected vice presldent
of a Foundatlon for Hospice and
Homecare. Casgrove Is the head of
Kalamazoo-based Upjohn Health
Care Services.

Edward J. Huchner was named
vice president of automotive sales at
Cadtilac Rubber & Plustles Inc. He
had been manager of the company's
automotive sales offlce in Troy,
Huebner was formerly employed
with Textron Corp,

Julle Hope Stevens of Orchard

14 the

Tracy Smith and Suzanne Tylutki
were named assistant managers at
the English Gardens West Bloom-
{ield stare.

E. Geoffrey DuMahaut of South-
fleld recelved the Prudential Insur-
ance Co.'s president's cltation award
for outstanding sales in 1935,

Carrle Travis of West Bloomfield
Jolned the marketing team of A&W
Restaurants Inc. as promotions man-
ager. Travis will be involved in

—

datebook

© DRUG SCREENING

Thursday, June 26 — “Selecting
and  Implementing an  Effectlve
Drug Screening Program” offered
from 9 am. to 3:30 pm. at the
Kingsley Inn, 1475 N. Woodward,
Bloomfield Hills. Fee: $195. Infor-
mation: Terry Dunivin, 996-1950,
Sponsor: Institute for Management
Education.

© INFORMATION SHOW
Thursday, June 26 —

tems,” a free three-hour seminar, of-
fered from 9 2.m. to noon at Entre
Computer Center In Southfleld. In-
formation: 569-5570.

©® PROSPECTIVE OWNERS
Tuesday, July 15 — All-day work-
shop for prospective business owners
and those who have recently started
a buslness offered from 8:30 a.m, to
4 p.m. In Detrolt. Fee: $10, Informa-
tlon: 226-7947. Sponsors: U.S. Small
Business  Ad Service

informatlon show, “‘Reachling Out for
New Ideas — In the Game of Busl-
ness,” offered at Roma's of Bloom-
field. Information: 855-2288, Spon-
of Certl-

ng
Corps of Retired Executives,

® AD ASSOCIATION
Wednesday, July 16 — Business

sor: A
ticd Publle Accountants.

© COMPUTERIZED
ACCOUNTING

Professlonal Advertising

® LAW STAFF

Thursday, July 24 — “Staffing
your Practlee” scminar offered
from 9 a.m. to noon in Southlleld,
Fee: $10. Information: 764-0533.
Sponsors: Legal Economles Section
of State Bar of Michigan, Instilute of
Continulng Legal Education.

Information for this column
should be sent o the business edi-
tor, Observer & Eccentric News-
papers, 36251 Schooleraft Road,
Livonie 48150, Information must
be received by Monday to be pub-
lished in the following Thursday
issue, Publication cannot be guar-
anteed. Information should con-
tain a dayti ! number

of Detrolt meets. Information: R.P,
Murphy, 583-9300,

where information can be veri-
Sied.

Thursday, July 10 — “'U -

ing Computerized Accounting Sys-
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INSURANCE RATES!!!

Total First Year Cost:

AcE: B 4w 4
100,000 $111 $132  S182
250000 185 240 367
500000 320 430 625
1,000,000 550 1000 1,245
PAUL V. BAUERS INS. &

*Broke Ingulrles Welcomo

(313) 665-7287  anda+ Ratod Companies

ERM LIFE

50

$254
522

55

$369
805

60
$591
1,265
870 1,540 2,385 3,485
1,720 2,620 4,400° 6,895

FINANCIAL SERV. INC.

85
$757
1,780

bi-monthly newsletter, Before join-
ing A&W, she was advertising mana-
ger for Dino's USA Ine.

Jokn A. Howard of Birmingham
joined Ross Roy Inc., advertising
ageney, as a writer, He will wrile

]

Maxsimic Coagrove

and TV space.

Genny Conrad of West Bloomfield
recelved the Certified Real Estate
Brokerage Manager designation by
the Realtors National Marketing In-
stitute. Conrad Is reglonal vice presl-
dent at Real Estate One,

copy and assist In the on
a variety of projects. Prlor to com-
ing to the agency, Howard was a
wrlter/producer at Howard Bell Ad-
vertising, and earlier an account ex-
ecutive/writer at Specialized Com-
munications,

Eilen B. Alpert of Farmington
Hills and Lorraine C. King of West
Bloomfield joincd Ross Roy Inc, as
asslstant medla buyers. They wlil as-
slst the media buyers in buylng radio

Diana Murray and Deborah Diers,
th of F Hills, have been
named media supervisors, planning
at W.B. Doner and Co. Murray and
Diers wlll plan media strategy as
well as supervise and train medla
planners and assistants,

George Pillouras has jolned Yaife
& Co. in Southficld as a senfor art
director, Previously he has held posi-
tions with Dancer Fltzgerald Sam-
ple, Unlon Carbide Corp. and Kelon,
Blttker & Desmond.

Time Ever

Ethan Allen’s
Green Bow Clearance!

"SAVE 20%-50%

Huebner

Stevons

Willlam F, Vicson of Bloom{leld
Hills was named a partner at Price
Waterhouse,

John and P.J. Thorndycraft are
the new owners and operators of the
American Speedy Printing Center in
Birmingham,

The following people have been
named to new positions at Sun Life
Assurance Co. of Canada, They are:
David Burnstein of Bloomfield Hllls
to the newly created position of vice
president, distribution development,
and Jerry Rubln of West Bloomlield
to replace Burnsteln as manager of
the Detrojt sales office.

Submit information on new
employees, promotions and re.
tirements to Business Editor, Ob-
server & Eccentric Newspapers,
36251 Schooleraft, Livonia 48150,
Please include city of residence. \

Soon a WORLD SHOWCASE ETHAN ALLEN GALLERY
will be right around the corner! A World Showcase Gallery offering all the
Ethan Allen collections, in a beautiful new setting and the most professional
decorating consultants in the areal To bring this World Showcase Gallery,

ichigan we must first remodel our galleries located at 15700 Middlebelt Rd., Livon
T IEVIIC gt; B d Between 5 Mi. and 6 Mi, Rds., and 50170 Van Dyke, Utica Between 22 ;1?
— ax-Exempt Bonds and 23 Mi. Rds. So right now you'll find sofas, chairs, sofa sleepers, dining

reoms, bedrooms, lamps, accessories and more! All reduced for quick sale!
All tagged with Blg Green Clearance sale Bows tomake your first ?:ome, first
served shopping easierl So come to the Georgetown Manor Ethan Allen
Gallery — Look for the Big Green Clearance Bows Today and savel

BURDING. 4
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Oberweis Securities

We Own and Offer...subject to prior sale or change in price

DDITIONS » KITCHENS + BATHS -

190 Dunmore Vst Bloomield~. 8353860 NEW ISSUE AAA by Moody’s A ‘ :
FGIC INSURED AAA by s&P X
Michigan State Housing Development Authority N ‘ ;eo W Nlan
DAWSON'S TREE -Single Family Housing Bonds - 1986 Series A |8, = g l'geto . or
& SHRUB CARE loterest Rate Maturlty  Yields  Price Your Ethan Allencaiey
: Y 4/1/2000 8. 3236 .
Free Estimaltes « Fully Insured, 4 .l
Sanlor Citizen's Discount b0 e s LIVONIA uTicA S
Trimming » Removing 0.00 47172008 17e 2304 1700 MIDPLERET A0 YhN oYk NOW OPEN SUNDAYS
Stump Removal « Lot clearlng’; oo 10//11//229006 oo 1756 2617780 254-5260 1:00 - 5:00 p.m.
* Daop root Fertilizing nterest exempt, o e of counsel, from all present Federal income tazes and oo Hours MO T ) '
Micklgan . o0, Hours. . THURS., FRI, 10-9; TUES., WED,, SAT, ! ‘
373-5264 FOR YOUR FREE PROSPECTUS CALL: OBERWELS SECUR! | Romember anly Ethan Allen Gallaies sl Ethan Allan horme furmishings
& 2519 W. Maple « Dlrmiagham, ME » 642-0711 or 18005727444 » 4

B




