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Take advantage of last-time tax shelters

Now that the stage is set for the
most sweeping revislon of the na.
tion’s income-tax laws in nearly hal
a century, the question ts: What can
you do now to take advantage of the
situation? Here are a few strategies
that might help:

® Since tax shelters would lose
much of their lure next year, expect
a rush of last-minute offerings de-
signed to provide blg deductions
agalnst this year’s tax rates and then
to generate income in future years
that would be subject to lower tax
rates.

Cattle feeding, equipment Jeasing,
and oil and gas ventures would be
among the most creative shellm
But before you jump into any shel-
ter. consult your financlal planner

and insist on a full
how the shelter selected for you wm
help your finances now and in the fu-
ture.

® Make your 1986 IRA Invest-
ments today. Waiting until April 15,
1987, to make the 1986 Investment
may be very costly, if the bill elimi-

Sid .
Mittra

finances and you

nates IRAs next year. By
ing now, rather than in 1987, you
earn more than six months of ia-
come that [s tax deferred.

® Make a serjous effort to shift
some of thls year's income into 1987.
This might be easler for self-em-
ployed people or those who own thelr
businesses.

But even salaried employees may
request thelr employers to pay thelr
bonuses in 1987, If you do any con-

sulling, speech making or research
wark, hold back your bills so you get
paid in 1987,

#® If you have large profits in
)our stocks, bonds or mutual fund
holdings, and you think that their up-
side patential is rather limited, then
it pays to dispose of them thls year
and take advantage of the low capi-

tal galns tax rate. Of course, if you
think your investments have a lot of
room to rise, you may want to bold
n to them despite the modestly big -
lax bite (from 2 maximum 20 per-
cent capital gains rate proposed
maximum of 27 percent rate).

® Since the bill docs away with
state and local sales taxes, this s the

year for buylng big ticket items — a
car, a boat or an airplane.

# If you are contemplating sell-
lng your house and thinking of buy~

your financial sltuatlon agalnst the
backdrop of the new tax environ.
ment.

1 seminar: Maln Tople

ing another house
expenslve than the one you sell, umn
it might pay to complete thu trans-
action thls year,

That way your proflts will get the
preferential capital gains treatment.
Of course, if the house has consider-
able upside potential, you may wish
to postpone the sale until you are
ablv.- w get the best value for your

Thc proposed tax bl is complicat-
ed. I urge you to select a competent.
financial planner you can trust and
ask him or her to carefully analyze
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marketplace

“Impact of proposed tax legislation
on your 1966 lnvu(ment, tax and re-
tirement plannlng” The ‘seminar,
sponsored by Observer & Eccentrie
Newspapers and Coordinated Finan.
cial Planning Inc., will be held 7-9:30
p.m. Tuesday, Aug. 5. at the Kingsicy
Inn, 1475 N. Woodward, Bloomficld
Hills,

Sid Mittra is director of certifi.
cate program in personal finance
at Oakland University and presi-
dent of Coordinated Financial
Planning Inc.

Land O' Lakes Chapter of Ameri-
can Business Women's Assoclation is
offering membership to employed

Developer
Continued trom Page 1

Caldwell has a personal Interest in
the rejuvenation of Detroit. His com-
pnn) IS dev cloplng Harbertown, a

women in the Fanninglan area.
ABWA is a national organization
whose goal is to ralse funds for
scholarships for women. For infor-
mation, call Carmyn Harbrueger at
§34-3904 after 6 pm.

Art Brooks & of

Manufacturers Bank is offering a
computer software package for
writing and printing checks and re-
cording transactions. For use with
Apple He and Ife, IBM PC and IBM-
compatible personal computers, the
package, called Quicken, costs $79
or $99 dcpendhlg on the compuler

Southfield has been named the ad-
3 cnislng and publle relatlons agency

f Selective Copy Machines of Oak
Pzrk and for Fastening Systems of
Cooper Air Tools, Troy.

t the
Greenfield-Enght Mﬂe branch and
the branch at 24770 Telegraph in
Southficld, the Grand River-Hal-
stead branch in Farmington, the
Woodward-Hunter branck in Bir-

develop-
ment on the mur!mnt. Phase 1 is
pegged at a cost of $40 miltion.
Located about 1% miles from De-
troit’s Central Business District, the
48 acres between the Detroit Rlver
and Jefferson Avenue will feature
townhouse condominiums and apart-
ments with gennis courts and a
swimming pool, Extensive landscap-
ing, tree-lined roads, bridges, walk-
ways and a chain of threc lagoons
lcadmg to the river are also planned.
“People sald, ‘No one will live in
Harbortown.” We have been open
Just a few days ;md already 23 peo-
ple have signed up.”
He said he had to dispar.ch his sec-
retary to k:lp with the

LOWEST TERM LIFE

INSURANCE RATES
Total First Year Cost:

AGE: 35 40 45
100,000 $111 5132  §192
250,000 185 240 367
500,000 320 430 625

1,000,000 550 1,000 1,245

PAUL V. BAUERS INS. & FINANCIAL SERV. INC.
*Brokde Inuires weicome (313} 665-7287 AMA—NXMMJ

50
$254

522

970
1,720

[}
$591
1,265
2385
4,400

55
$369
805
1,540
2.620

CALDWELL HAS BEEN active in
rea) cstate development for 25
years, both tn commerelal and resi-
dential construction.

Other area Caldwell investment
projects recently completed or being
developed include Ottawa Place (n
Pontlac, a downtown redevelopment
that includes a headquarters build-
ing for General Motors Truck and
Coach Divislon, an office center, a
parking structure and pedestrian
mall: and Ottawa Place, Phase II, in
Pontlac, providing housing for the
elderly and retail space,

is projects also dot the landscape
of other states,

He has been honored for 10 con-
secutive years as a “building glant™
by Professlonal Builder Magazine
and has received architectural
awards.

s Referring to the Gallup Poll,
Caldwell said he believed it showed
that Americans, in general, are opti-
shistic about their housing, lifestyles
and futures.

+ “What surprised us Is how people
view the future of America and the
deonomy. They think their incomes
and lifestyles will get better over the
mmtng years. They are just
. rwhelmingly optimistic.

¥e ought to send a copy to'the
Fresident.”
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Trimming » Removing

Get Ready"

There Are Two New

mingham, the Adams-Square Lake
branch in Bloomfield Township and
the Walton-Rochdale branch in Ro-
chester.

Bob Moss’ Better Golf Center has
moved to 2502 Woodward at Square
Lake Road, Bloomfield Hills,

Advantage International, speclal-
izing i the teaching of lorelgn lan.
guages to business people, has
opened an office in Blrmingham.
Phone number Is 524-2157,

Cadillac Plastic of Troy has ac-
quired Plastierafts Inc., distributor

and fabricator of plastics In Denver,

Real Estate One's Bloomfleld
Hills office has been named the com-
pany's top sales office for 1985 for
the third consecutlve year. Office
manager is Roxanne Walsh, The off-
fce Is located at 4136 Telegraph,
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Retirement
Residences

American House
Opening!

We offer security and companionship
in our beautlful residences. Each largo
private suite has its own private abth. 3
meals sorved daily and cultural and
social actlvllles Laundry anc linen
services and scheduled transportation
are pravided.
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AHERICAN HOUSE FAR;IJ‘MGTON HILS AMER!CAI;&%ISE DEARBORN HEIGHTS

Doe Trail
(10 Mlle & Middiobett) {Bet. Telequph& Inkster)
1 or 1-853-2330 328.7777

BAGEL NIGHT

TUESDAYS ONLY — 4 P.M, TO CLOSING

20

DOZEN
15 BAGELS FOR $2.00
658 and Howburgh, Livonda 16 Mie and Groesbeck, M. Clemens
7 Mia and Micdiedelt, Livonia s:,mammwmmwm
10 Mie and Coobdge, Onk Park

2055 Rochester Rd., Rochester
14 Mae and Orchard Lake Rd., Fesmington 12 Mile and Northwesteen, Southfield
12% Mile Rd. & Southfield {Hetio Deli}

Stump Removal « Lot Clearin,
» Deap root Fertilizing
q 373-5264 5 CONVENIENT LOCATIONS
le MAIN OFFICE: §41-9188
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DEARBORN
27330 Vehga
PHONE 565:4550
GROSSE POINTE
PHONE 881.8210
LANSING
PR LN
PHONE 3230940
SouTHRELD
PHONE 258- eoss

WESTLAN
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ABISCO
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SNACK
CRACKERS
Cherry,

$1 wor. 163

NABISCO
OREO COOKIES

FREE Uios nizon

WHEN YOU BUY

NO NONSENSE
ULTRA SENSE
PANTY HOSE

REGULAR CONTROL TOP

$487 $499

NO NONSENSE
PANTY HOSE

$416
$423
w $410

Q| FREE BRnm

WHEN YOU BUY

NO NONSENSE
COMFORT STRIDE
PANTY HOSE
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'SHAVE CREAM | -

Extra Sensitive, Reg.,
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