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Consider taking long-term gains this year

Judging from the number of In-
quiries T have recelved In recent
weeks, It appears that many of you
are asking the foMowlng question:
“When should I take my large
3alns?”

To be sure, there are no stock an-
swers to thls questlon. It depends not
only on the type of security you hold
but also on how the value of this se-
curlty might appreclate In the fu-
ure,

Here is an example of how differ-
cnt strategies were applicd to two
Investars,

John Jones revealed to me that he
had been desirous of seding hls ABC
stock for some time now but did not

know exactly why or when.

SINCE WIS stock appeared ap-
propriately valued, and since capital
gain taxes would never be lower for
him than today, I advised hlm to sell
bls stock and reluvest in investments
deslgned for higher cash flow,

In contrast, Betty Jones was
advlsed to hold on to her stock, even
though next year capital galns tax
rates wlll be repealed. The reason Is
that her stock was not only grossly
undervalued, but since it was In the
drugs sector, her stock was expecied
{0 benefit from tax reform.

Here are some factors to consider
In evaluating sales of stock to reatlze
large galn positlons a{ thls time:

Sid .
Mittra

finances and you

# The tax today s a known fact.
Beglnnlng next year, taxation will
vary, depending on what deductions
you retain or lose. Only an analysis
of the bottom line tax using com-
plete caleulatlon will give an accu-
rate answer.

® Alternatlve minlmum tax (be-

ginnlng In 1987 referred to as the
IMT) must be calculated and com-
pared to regular tax.

® Tax rates are lower for long.
term capital gains in 1986 than cl-
ther n 1987 or 1988 for top bracket
Individuals,

® Instaliment sales for long-term
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© PURCHASING GROUP

Thursday, Sept. 18 — Purchaslng
Management Assoclation of Detroit
meets at 5 p.m. In Rochester. Infor-
matlon: 363-5200,

© CONSTRUCTION LAW

Thersdoys, Sept. 18-Oct. 23 — A
construction law class offered 6-8
pm. in Southficld. Informatlon: 567-
5500, Sponsor: Instltute for Construc-
tion Management,

© START A BUSINESS

Friday, Scpt, 19 — Free “How to
Start or Buy a Small Business™
waorkshop begins at 7 p.m. in South-
field. Informatlon: 577-4354. Spon-
sor: Wayne State Unlversity.

© SMALL BUSINESS

Saturday, Sept. 20 — Free work-
shop on small business management
begins at 10 am. In Troy. Informa-
tlon: $42-4220, Sponsors: Michlgan
State University, Small Business
Management Schools.

O FINANCIAL PLANNERS

Monday, Sept. 22 — Evening
courses to prepare {o sit for the cer-
tiffed financlal planner I-IV examl-
nations begin in Rochester., Informa.
tion: 370-3120. Sponsor: Oakland
Unlversity,

© ACCOUNTING ASSISTANT
Monday, Sept. 22 — Accounting
Assistant diploma program begins in
Rochester. Information: 370-3120,
Sponsor: Oakland University.

© COMPUTING MACHINERY
Mondny, Sept. 22 — Assoclation

for Computing Machlnery meets. In.
formatlon: Joe Tylutki, 262-3846.

© REAL ESTATE
EXECUTIVES

Tuesday, Sept. 23 — National As-
sociatlon of Corporate Real Estate
Executives meets. Informatlon: John
Dinsmore, 446-2341,

© INTRODUCTION TO PCs

Wednesday, Sept. 24 — “Introduc-
tion to Personal Computers” will be
offered 8:30 a.m. to 4:30 In Detroit.
Fec: $175. Information: Claudia, 577-
4449. Sponsor: Wayne State Univer-
sity management school.

@ REAL ESTATE

Wednesday, Sept. 24 — Real Es.
tate Roundtable meets at 6 p.m. in
Birmingham. Reservatlons: Richard
Broder, 569-3333.

@ OPEN HOUSE

Wednesdny, Sept. 24 ~ Emplay-
ment agencles apen house 5-8 p.m. In
Troy. Informatlon; 879-1420. Spon-
sors: Archer Inc. Employment Ser-
vice, Western Temporary Service.

© INVESTING BASICS

Thursdny, Sept. 25 — “Getting
Your Money's \Worth” offered 7-8
p.m. In Rochester, Fee: $20. Infor-
mation: division of continulng educa-
tion, 370-3120. Sponsor: Qakland
Unversity,

© WANG WORD PROCESSING

Thursday, Sept. 25 — Four-sesslen
“Word Processing on the Wang"
course begins at 7 p.m. in Rochester,

W POWERS
2 Day Seminar+ Oct. 14 & 15
. Troubleshooting
Pneumatic Temperature Controls
Farmington Hills
call to Register and for further information
547-7070
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ght Loss Clinic’s

m THE FASTEST
WEIGHT LOSS
PROGRAM EVER!
Helps you lose up
to S pounds per
week.*

R SAFE, RAPID

ne-0
guidance from specialty-
trained nurses.

B NO PRE-PACKAGED
FOODS TO BUY!
No shots, fad dlets or
strenuous exercises.

B PROVEN RESULYSt
We've helped over 450,000
overwelght men and
women.

Call now and we'll tell you
how much we can help
you lose and how fast.

WEIGHT
EHLOSSG HLINIC’

Our Nurses meme dilference *™

QiFer 500g for new ehents only.
*aowidu3l retults may vary.

STERLING HEIGHTS 879-2400
THOY 589-1811

LIVONIA 478-7590
PLYMOUTH 459-4424

ROCHESTER 656-2911
BLOOMFIELD HILLS 335-2377
ORCHARD LAKE B55-0600
SOUTHFIELD 967-2400

GROGSSE POINTE 372-3200
567-3555

DEARBORN 274-8810
ALLEN PARK 381-5222
TRENTON 676-5400
ANN ARBOR 973-7800
FLINT-MID AMERICA 743-7300

[ FLINTNILLER ROAD 7333300

733-3300

Welght Loss Clin)

VISA and Mnlll’lerCﬂfd welcome. Open 8 nm to 'Iﬂpm. Mon.-Frl.

e intrrnational, tnc. 108

v

Fee: $90. Informatlon: dlvision of
contlnuing education, 370-3120,
Sponsor: Oakland Unversity.

® WOMEN AND MONEYU
Thursdays, Sept. 25-Oct. 16 — “Fi-
nanctal Survival for Today's Wom-
an" offered 7-9:30 p.m. in Rochester,
Fee: $20. Informatton: division of
continulng education, 3870-3120.
Sponsor: Oakland Unversity.

® RETIREMENT INVESTING
Thursdays, Sept. 25-Oct, 9 — “In-
vesting Durlng Retl: " offered

from 8 a.m. to 2 p.m. Southfleld, Fee:
$500. Information: 559-1246. Spon-
sor; Buslness Information Network,

® RUN A BUSINESS

Wednesdays, Sept. 29-Nov. 10 —
“How to Run a Successful Small
Business” workshop offered 7-10
p-m. [n Southficld. Fee: $295. Infor-
mation: 577-4354, Sponsor: Wayne
State University.

@ BASICIBMPC
Sept, 27-Oct. 18

4-6 pm. in Rochester. Fee: $10. In-
formation: division of contlnulng ed-
ucation, 370-3120. Sponser: Oakland
Unversity.

@ HOME & ENERGY SHOW

Thursday-Sunday, Sept. 25.28 —
Home and energy show runs for four
days In Detroit. Information: $69-
8280.

© FINANCIAL
INDEPENDENCE

Saturday, Sept. 27 Public
awareness seminar offered from
8:30 am. to 2 p.m. at the Orchard
Ridge campus of Oakland Communi-
ty College, Fee: $15. Informatlon:

P
“For Beglnners: The IBM PC” of-
fered from 9 a.m. to noon in Roches-
ter, Fee: $98. Information: dlvision
of continulng cducatlon, 370-3120.
Sponsor: Oakland Unversity.

® ATTORNEY SEMINAR

Tuesdny, Sept. 30 — Free semi.
nar, “Finding Your Way Through the
Tax Reform Maze — Fast,” offercd
2:30-5 p.m. in Southfield, Informa-
tion: Sharon Palonka, 352-2500,
Sponsor: Plante & Moran,

© COMPUTERS FOR
8E!

557-4665, As-
soclation of Flnancial Planning, In-
stitute for Certificd Financial Plan-
ners, Wayne State University.

© ABUSINESS PLAN
Saturdays, Sept, 27-Oct. 18 —
“Write Your Business Plan” offered

G.0.B. # A 16827

Tucsdays, Sept. 30-Oct, 21
“Computers for beginners An Intro-
duction to Personal Computers' of-
fered 7.9 p.m. In Bloomfield Hills.
Fece: $50. Informatlon: June Fasang,
645-3635, Sponsor: Cranbrook
Schools.
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After 18 years! Buildin

SAMPLE POOLS SAVINGS

Was
2 24’ Homet Rome Poo! 899
14 12° Sunmastar Pool 149
1 18’ Lomart Pool 699
1 18" Natural Oak Poal 1349
1 16 x32 Cornellus Oval Pool 1689
1 18x33 Swim & Play Oval Pool 1990
1 18" Pool with Deck and Fence 3995
1 16 x32 Qlymplc Display Pool 8750
1 15' Homet Rome Pool 599

POOL ACCESSORIES

All Coleco Winter Pool Covers

All other Winter Pool Covers on Sale
AllInground Water Bags

All Winter Alr Plilows

Omni Winter Kits

All Pool Vacuum Hose

IF YOU MISS THIS SALE
YOU REALLY MISSED OUR GREATEST SALE EVER

LIVONIA
34722 PLYMOUTH RD.
261-8580

{Plymouth Rd. Storo Only}

capltal galn property make no sense
after 1987 because tax rates on capi-
tal gains will be taxed at the 26-per-
cent tax bracket,

® Sclilng and re-establishing a
higher cost basis for a given stock
can be an interesting strategy, but
you might conslder as an alterntive
redeploying your money in stocks
with higher ylelds. This strategy Is
attractlve because income tax rates
are scheduled to dectine in 1987,

To recaplitulate, the topic of
whether to sell your stock now Is a
complicated one. Be sure to consult
your financial planner before mak-
Ing any move.

Business

Educational Seminar: Maln tople
“Impact of Proposed Leglslation on
Your 1986 Investment, Tax and Re-
tirement Planning.” The seminar,
sponsored by Obscrver & Eccentrie
Newspapers and Coordlnated Flnfn-
cinl Plannlng Inc. will be 9:30 pm.
Wednesday, Oct.15, at the Baldwin
Public Library, 300 W. Merrill, Blr-
mingham, .

For information on the seminar,
call 643-8888. :

Sid Mittra is director of certifi-
cate program in persenal finance
at Oakland University and presi-
dent of Coordinated Financial
Planning Inc, .

es told

to expect state
government help

Continued trom Page 1

uets or p and offer referrals.

embrace a new industrlal revolution
~ and to scek agslstance from state
government agencles that can help
firms modernlze to better compete.
Russell's appearance in Southfield
last week was sponsored by the
Michigan Technology Council. It was

There [9 no charge for initial Inguir-
fes or most problem evaluations.

® Office of New Enterprise Ser
vices, called state government’s lead
agency for alding entreprencurs,
secks to accelerate business start.
ups and expansions to encourage de-

of

the first in a series of p
sored by the MTC, almed at boosting
communication between Michigan
firms and state government to en.
caurage modernization.

"“Our job is to think through pro-
grams Iin the public and private see.
tors that can turn manufacturing
around,” said Russell, addlng that
businesspeople have a right "to ex-
pect the government to be a factor in
creating solutions,”

products or
teehnology. Staffers offer informa-
ton on accountants and financial
planners, marketing professionals,
lawyers and management consult-
ants. Staff can also perform business
plan reviews and seck state finane.
ing when appropriate.

@ Technology Deployment Ser-
vice secks to assist medium-sized
and smaller state firms needing to
choose and deploy new computer-
based tools and methods, Services In-
clude written reports with recom-

HE OUTLINED help offered
through and
Servlees' four sub. |

and ‘ticvlcws of proposed
!

he
Technology Transfer Network, Off-
ice of New Enterprise Services,
‘Technology Deployment Service and
Auto In Michigan-Auto Industry Re-
search Scction:
® The Technology Transfer Net-
waork, at six state locations including
Wayne State University, offers fac-
ulty and research assistance to sotve
problems. It can also evaluate prod-

A

TO

70% OFF

g Sold - Must Vacate! We are closing this
location September 30th. Nothing but bare walls must remain.
Time is short...Shop early for best selection.

a

signing employee {raining programs.

® The Auto in Michigan-Auto In-
dustry Research sectlon project,
founded by Russcll, analyzes how
Milchigan's core indusiry may
change, with the help of an advisory
board made up of senior representa-
tives from the major automakers,
the UAW, some suppliers and trade
organizations,

Now Finat SAMPLE
99
o5 | oo SPA SAVINGS
299 . Was  Now
675 Cuts | 1Down East Newport 2495 895
899 Take: 3 Polyneslan Reclinar 2795 1785
ag5 ' | 1 Fort Wayne Cape Cod 2995 1867
2185 fo 1Tidewater Sand Dallar 2995 1528
4750 1 Borvel with Tlie 2995 1991
243 | Climax| 1Tahltian 83" Qctagon 3995 2395
1 Princoss Il Jotted Bath Tub 1995 1005 .
This 1 Okanngon Tomat 2795 1887
Sale Plus Many More Spas On Sale
Sun Liquid Pl
pe Lino
Chlorine AnliFreozo
20.00 49* qal. 4.97
12 Qal, Limit +J{ Gallon
20% OFF
20% OFF Liquid
20% OFF Winterizer Loat Dip Net
50% OFF Was 12.85
Now 7.87 3.95
Coupons Limited to Stock in Store

TERMS HOURS
cAsH '

VISA - M-F10TO 8
MASTERCARD SAT.10TO S
NOLAYAWAY SUN. 12 TO 4

Closed Wednesdays
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