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. » «out the tax man may cutteth

Convnued from Page B

nuird fees and higher interest rates,

Each bank, savings and toan or
credit union that issues a bank card
decides what the annual fee will be,
how much interest must be poid on un-
pasid balances and how high the eredit
limit will be. So the consumer woutd
be wise to shop around for the best
denl,

The serious shopper can find Jower
rates — and even free bank cards —
by going to some of the lorger financial
institutions, according to Nilsen.

SOME BANK CARD issuers also
offer speeial programs. One such pro-
peam gives o cardholder points that
watitfe him  to  discounts on  mer-
ndise ranging from luggage to TV
<t But in senrehing for a credit card,
1t's best Lo base a decision on the an-
1 fee, annual interest and the credit

t.

Some of the most useful cards, next
to bank cards, ure traveland-enter-
wnt cards, such as American Ex-
ress, Carte Blanche or Diners Club.

According to the Money asticle.
se cirds ordinarily are honored in
enclaves — including high-priced res.

taurants and retailess — where a bank
curd is considered too declasse to be
accepted. Such cards also are usefu)
because they have no spending limit.

But there is a catch — all charges
on travel-nnd-entertoinment  pletes
must be paid in full ecach month,

A bank credit card and an entertain.
ment card will enable a consumer ta
pay with plastic just about anywhere
credit cards are accepted. If he does a
tot of driving, however, he also should
carry one of two gasoline credit cards,
accerding to the article.

Choose pasoline cards based on
which companies' stations are most
prevalent in the area. There are no an-
nual fees for gasoline cards, Some com-
panics allow easdhelders to streteh out
payments on charges for expensive
items like tires or major maintenance.
Finance charges are similar to bank.
card rates.

If o consumer tries to keep the num.
ber of credit cards to n mininium, the
final card that may be considered a ne-
cessity is one from 2 national retniler
sueh as Sears, Montgomery Ward or
J.C. Penney.

That way a bank-card credit line
won't be tied up with o mujor purchase
such as a refrigerator. In general there
is no onnual fec for a retnil coard.
Finance charges ranfe up to about 22
percent.,

When muking a credit-card transac-
tion, be alert. Watch that the cord
isn't being used to imprint more than
one transaction slip, Make certain that
the card is returned to you and that
the card returned is your own. :

Practice fiscal fithess

Continued from Page 3

If you answered “yes” to all the
questions, you're in toprotch fiscul
shape, If you answered “no™ to a few
ar ull of them, you're not alene,

It's casy to put off or ipnore annual
finuncial checkups when there's no cri-
sis forcing action to be taken, Most of
us would rather deal with life on o day.
to-day basis rather than coping with
the unknown future.

Yet, if you haven't taken the time or
trouble to examine the fiscal shape
you're in, you probably nced a finan.
cial physical and a financial fitness

program fur a number of reasons. You
could die too soon, creating a need for
insurance or live too long, creating a
need for supplementary income. If you
die or become disabled, you'll need a
plan for estate distribution or income.
If you hnve children, you'll need tu de-
cide how te finunce their education.
Regardless of your situation, you need
to get ahead finoncistly to increase
your net worth,

It's not enough to just develop a
plan. You have to monitor it continu.
ously to make sure it's achieving your
objectives. That's where an annual fis-
cal physical is crucial.
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FINANCIAIbPLANNING
FOR
OLDER AMERICANS

In planning for their Bnancial future, tere are five key questions
which all alder Americans need 10 answer:

* Wiat investient diolees should 1 make (o )lse
comfurtably during my retivement years?

¢ How does my ape affect my tux picture, snd
what should 1 de 1o save un taxes?

¢ How can I prevent aanajor Hiness from destray-
ing my financlyl resourves?

4 s my present life insurance right for my later

What. steps cun 1 take now to make things
cusler for my famlly in case of my death or

To help you find the right answers to these questions, Waddelt
& Reed, fnc., one af the nation’s Jeading ficancial services ore
ganizations. invites you 1o attend i sentinar desigoed specifically
for the retired and neag-retieed.
WEDNESDAY, SEPTEMBER 24, 1968, 10:00 AM. to 12:30 P.M,
PLYMOUTH HILTON INN, 14707 NORTHVILLE ROAD
There is no charge. Since scating is limited,
reservations are required. For your reserva-
tion, please contact: 332-1733
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