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Buying another company can be a sou

1 bought some shares of RPM Inc.
a couple months ago at $22, Recent-
1y the stock has been $16. 1did get a
letter from the company telling me
they had jost bought another compa-
ny and that they expected It would
make a substantial locrease in their
business.

1 guess I'm a Mitle skeptical, I kad
stock o another company that

can't think of another company that
can match Its record.

If you had bought the atock at its
fow 10 years ago and sold it at Its
recent high, you would have recelved
$25.50 for every dollar you had in-

vested.

1 wouldn't want to promise you the
same kind of results over the next 10
years, but it scems very likely the

bought and In
two years it sold them off at a loss.
What do you think of this company?

As 1 sce the record, you have
bought shares in one of the really
Joutstanding growth companics in the
‘country, RPM has not failed for 38
consecutive years to increase both
jts sales and carnings per share. I

pany will contlnue to perform
well,

YOU ARE right in belng skeptical
when a company tries to catch your
interest by anuouncing the purchase
of a new busincss. A great many
companles do not have a good record
of turning such businesses into great-
er successes,
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The old Chicago Pneumatle Tool
company had a record of buylng suc-
cessful businesses and turning them
Into a dlsaster In four or five years.

RPM, however, has quite a dlffer-
ent record, It has bought new com-

panies for ycars and gencrally with-

in three or four years has doubled
the amount of business they were
doing,

RPM IS an 1t

people 1 with the cycllcal
building and construction industry.
Management has produc?d long-

nd move
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lasting growth by p new
products and giving them special at-
tributes that have cnabled the com-
pany to take a growing portion of the
market,

YOU BOUGHT stock In a very
ood

of the theory that growth in a busi.
ness is best when produced by a
growth-minded management team
rather than by management enjoy-
Ing the accldent of being In a growth
Industry.

Its indusiry Is the coating indus-
try, onc that is not consldered a
glamour industry and onc that many

pany, and It should contin-
ue to grow In value. The company
usually sells at a high PE of 15, and
you paid 20, It will have to continue
to grow for a year or 5o to be worth
the price you pald, but it tooks like
you can count on that growth.

Thomas E. O'Hara of Bloom-
field Hills is chairman of the

questions and comments but will
answer them only through this
column. Readers who send in
questions on a general invest.
ment subject or on a corporation
with bread investor interest and
whose questions are used will
reccive a free, one-year subscrip-

tion to Better Investing. O'Hara, |,

will send a free copy of Better In-
vesting magazine or information
about tnvestment clubs to aniy
reader requesting it Send 50
cents for postage and write To-
day's Investor, P.O. Box 220, Roy-

al Oak 48068, .l
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@ ESTATE PLANNING

Thursday, Oct, 2 — “WHis, Trusts
and Estate Planalng” will be offered
6:30-9 p.m. in Southficld. Free, Infor-
matlon: 350-3030. Sponsor: Arthritis
Foundation.

® 10TH ANNIVERSARY
Thursday, Oct. 2 — Tenth anniver-

sary of S.J. Maddalena Inc. interior

designers at 6421 Inkster Road in

@ INTERNAL AUDITORS

Tuesday, Oct. 7 — Institute of In-
ternal Audltors meets at 5 pm. In
Troy. Information: Mary Kurkowski,
643-5832.

@ BUSINESS
COMMUNICATORS
Tuesdny, Oct. 7 — Internatlonal
A of Business C
tors- meets noon to 1 p.m. In Troy.
: LEE T 354

Expo open 3-10 p.am. Thursday, 10
a.m. to 10 p.m. Friday and Saturday,
10 a.m. to 6 p.m. Saturday kn Detroit,
Information: 569-8280. Sponsor:
Bullders Assoclatlon of Southeastern
Michigan.

® HOME BUSINESS
Thursdays, Oct. 9, 16 — “The Now
Entrepreneur . . . the Home-Bascd
Business” beglns at 7:30 pm. in
1d Hills, Fee: $20 for series.

Bloom!fled Township. Telep
628-5602.

@ BEGINNING SPREADSHEET.
. . Thursdays, Oct, 2-23 — “Begin-
ning Spreadsheet” using Lotus Sym-
phony and IMB PC oficred 7.9 p.m.
in Bloomtield Hills. Fec: $75. Infor-
matlon: June Fasang, 645-3635.

® SMALL BUSINESSES
Saturday, Oct. 4 — “Financing for
Small Businesses” offered 8:15 a.m.
" $0 3:30 p.m. In Detreit, Fee: $45. In-
{formation: 577-4665, Sponsor: Wayne
State University.

@ REAL ESTATE

Satarday, Oct. 4 — “Real Estate
Contlnulng  Educatlon" offered 9
a.m. to 5 pm. in Detroit. Non-mem-
ber fee: $35. 862-8000

7450.

® ENVIRONMENTAL
MANAGEMENT

Tuesdays, Oct. 7 to Nov. 25 —
Course in waste management and
environmental regulations compll-
ance beglns at 6:30 p.m. in Detroit.
Ni ber fee: $225,
832-5400. Spansor: Englneering Socl-
ety of Detrolt.

® SUBCONTRACT EXPO
Tuesday-Thorsday, Oct. 7-9 —
Contract ers

Information: 645-3635. Sponser:
Cranbrook Schools.

©® WOMEN'S NETWORK

Friday, Oct. 10 — Profcsslonal
Women's Network of Farmingten to
hear Sceretary of State Richard Aus-
tn at 7:15 a.m. in Farmington. Infor-
mation: Farminglon Communlty
Center, 477-8404,

@ PR SEMINAR, LUNCHEON
Saturday, Oct. 11 — “Hard Look

at Public Relations” seminar and

luncheon  a.m. to 2 p.m. in Detroit.

held in Detroit. Informatlon: 843-
7187. Sponsor: Contract Manufactur-
crs Assoclation.

@ BARTEREXPO

Ext. 240. Sponsors: Marygrove Col-
lege, Mlchlgan Assoclation of Real-
tors.

® TECHNOLOGY IN
INDUSTRY

Sundays, Oct. 5 to Dec. 7 — Tech-
nology in industry Semlnars offered
in Rochester. Information: C. An-
drich, 370-3142. Sponsor: Oakland
Unlversity.

® CUSTOMER SERVICES
Mouday-Tuesday, Oct. 67 —
“How to Manage the Customer Ser-
vlce Department for Results” of-
fered 9 am. to 430 pm. in Troy.
Fee: $595. Information: Clark E.
DeHaven, 1 (800) 428-4284, Sponsor:
Michlgan State Unlversity.

@ ARCHITECTURAL
ESTIMATING

Mondays, Oct, 6 to Dec. 15 — Ar-
chitectural Estimating IT class of-
fered 68 pm. In Southfield. Infor-
matlon: 587-5500. Sponsor: Institute
for Construction Management.

Oct, 8 — Barter expo-
sition 4-9 p.m. In Southfield. Admis-
slon: $5. Information: 544-1350.

Information: 927-1173. Sponsor: Pub-
ic Soclety of Amerlea.

® PUBLIC SECTOR JOBS
Tucsday, Oct, 14 — “Expectatlons
and Opportunities in the Publle See-
tor" will be offered noon to 2 pm. in
Southfleld. Non-member fee: $30. In-
formation: Janlee Stiles, 476-8620.
Reservation deadline: Oct. 10 Spon-
) Services Manage-

Spansor: rade

© PRESENTATION WRITING
Wednesday, Oct, 8 — "How to Or-
ganize, Write and Deliver a Winning
Presentatlon” offered 9 a.m, to 4:30
p.m. in Troy, Fee: $225. Information:
Clark E. DeHaven, 1 (300) 428-4284.

sort Pr
ment Associatlon.

© BIAMINGHAM CHAMBER
‘Tuesdny, Oct. 14 — Birmingham-
1d Chamber of C
to hear “Little Caesar's — Past,
Present and Future” at 7:30 am. in
644-1700.

Sponsor: State Ui

® QUALITY CONTROL

Wednesday, Oct. 8 — The Ameri-
can Soclety for Quailty Control
meets in Southtleld. Infermation:
Bill Harral, 420-0122,

© TAAINING SOCIETY
Wedoesday, Oct, 8 — American
Society for Trainlng and Develop-
mont meets 7:30-8:30 p.m. in Farm-
ington Hills. Information: 581-8177.

@ ENERGY, REMODELING
EXPO

Y

Thursday-Sunday, Oct. 912 —
Fall Home Energy and Remodelers

Auctions sell houses

Continued from Page 1

ington, Blrmingham and Southficld.

Scheduled according to home supply

and demand, he has held slx auctions

in the Detroit metropolitan area
. since April 1.

THE NEXT AUCTION is slated
for 7 p.m. Monday and Tuesday, Oct.
20 and 21, at the Veterans Mcmorlal

_Building in Detroit, About 150 homes
will be offered Including homes in
. Farmington Hiils, Berkley, Oak

Park, Southficld, Dearborn Helghts .

and three in Westland.

Bidders and spectators can expect
‘0 erowd, I thought there would be a
few hundered at the Falrlane Manor
in Dearborn. But I ended up renting
al) the rooms I could get, playing to
2,300 people. Home. auctions arc
very popular,” Hess sald.

His compay donated $3,000 on
Junc 9 to the Detroit Ronald
McDonald House for parents of seri-
ousty ! children. The money repre-
sented $5 for each bidder at onc of
his auctlons. Hess sald he plans to

Folk Art and

@10 a.m. to 5 p.m.

FESTIVAL

at Mercy High School
(11 Mile & Middlebelt)

OCTOBER 4, 1986

Admission *1.00 &

select another charity for the Octo-
ber event.

Auctlons hold “the thriils of the
unexpected,” making Hess* job chal-
lenging. -

Some of the deals: A eentury-old
house in Plymouth worth an estimat.
cd $150,000 with repairs, sold for
$89,000 at the Aug. 11 auction. Then,
there was the 14-reom, 2%-story
mansion on Ponchartrain on the De-
troit Golf Course. “One of a kind,”
Hess recalled, “A brick home, 7,000
square feet with everything imagl-
nable — a barber shop, saura, pro-
Jjection room, malds' quarters. Over
1,000 people looked at it — not ail of
them serious buyers, of course . . «
We got $90,000 for it.”

Hess said du)) work Is agalnst his
better nature, “Last Saturday In
Waterloo, lowa. Sept. 15 in Denver.
Probably next winter somewhere In
Texas. I never stand still.”

Each auction is a “speclal thrill”
to this 39-year-old. “1 maintain a
fast pace, which is a pretty high
price to pay for success, But I'l ad-
mit one thing, I'm really a hyperac-
tive child who never grew up.”

Country Craft

@ SMALL BUSINESS

Tuesdny, Oct. 14 — “Obtalning Fi-
nancing for Your Business” to be
held B a.m. to 2 p.m. in Detrolt. Fee:

$25. Information: Beverly Smith,
225-1048, Sponsors: NBD Bancorp,

Urgban Bankers Forum.

© INDUSTRIAL SHOW -
Teesday-Wedaesday, Oct, 1415 —

Detrolt Industrial Show runs for two
days In Southfield. Informatlon: 569-

© CONSTRUCTION BIDDING

Wednesday, Oct. 15 — A seminar

on the constructlon bld process will
be offered 7-9 p.m. in Troy. Informa-
tion: 567-5500. Sponsor: Instltute for
Construction Management.

® BUSINESS WRITING
Wednesday-Thursday, Oct, 15-16

— “Effective Buslness Writlng” of-

fered 8:30 a,m. to 4:30 p.m. In De-

Remodefing in Oakiand County Since 1965

BUILOING
| COMPANY

ADDITIONS  KITCHENS » BATHS
6190 Dunmore s West Bloomields. B55-3880.

CALL 455-0700°0n

FOR PERSONAL EVALUATION
Mall to: .
John Casablancas
408 W, Ana Arboe Tr, *nson

Holte 303

“or sulte 1
Plymouth, Mt 43170

o
Troy, M1 43084

troit. Fec: $385, Informatlon: Clau-
dla, 577-4449. Sponsor: Wayne State
Unlversity management center.

@ BLACK MBAs
Wednesday-Saturday, Oct. 1518

'ALWAYS LOW PRICES J=3
Everyday on Everything

. Black MBA Associntion’s national
conference held in Detroil. Informa-
tion: 882-0675 or 332-3724.

® REAL ESTATE .
‘Tuesdny-Wednesday, Oct. 21-22 —

*Real Estate Continuing Education”

offered 6-¢ p.m. In Detrolt. Non- |

member fee: $35. Information: 862- .

8000 Ext, 240, Sponsors: Marygrove
Cottege, Michlgan Association of Re-
altors.

DEARBORN

72750 Miehgan

PHONE 585.4530
GROSSE POINTE

Wacw 2t Morows

PHONE 881.8210

19 W Saginsw

39
PHONE 323-0040

WESTLAND
14700 Wanea
PHONE 522.0033
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Duracell Batteries

D or C 2 Pack

$

9 Volt Single
$457

§413

157

§977
$499

$455

. EXTRA*SYRENGTH
DATRIL
EXTRA STRENGTH
DATRIL TABLETS

9998

STRETCH MARK

Cocoa Butter Massage Cream
by M

SKIN BRACER
PRE-
ELECTRIC

SHAVE LOTION

oz,

$488

COSMETIC .
SHAVE KIT'

sl IFOR WOMEN
- by Schick

$235
j( _Baby Magic )

.Personal Touch
DISPOSABLE:
RAZORS
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