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Harry Wingerter: “"We're a little concerned.

We're reaching the end of tho year and have a in!

Subsidized

Business loans are available

By c‘nlny Hans
statt wrlter

Time is running out with $52,000
left in the kitty.

Farmington was one of slx Oak-
land County communitles approved
for the Commerclal Assistance Pro-
gram last March, It was allotted
that amount through the 1986 CAP
for 'subsldized business loans.
small portlon was held over from the
1985 program.

The money would subsldize more
than $230,000 In low-interest Joans
for merchants and property owners
in Farmington.

But no one has applled for the
moncy yet, and officlals say they
have only until Dee. 31 to use it.

“We're a little concerned,” Farm-
Ington Downtown Development Au-
thority - Board Presldent Harry
Wingerter said Tuesday."We're
reaching the end of the year and
have'a lot of money nobedy seems to
be interested in."”

The DDA board Is charged with
evaluating applications for CAP.
With plans under way for the forma-
tion of a tax increment financing au-
thority for $1.44 militon in public re-
novatlons in the downtown arca, the
group is concentrating on private in-
vestment to enhance the rejuvena-
tion effort.

THE CAP loan subsidy program
presently yields an effective Interest
rate of 6 percent for the 7-year
loans, All loans go throvgh Manufac-
turers;National Bank — the Institu-
tlon sélpeted by Oakland County —
whichdfiers an cffective rate of 6/4
polnts-Below the bank's prime rate
{or the program.

DDA - board member and local
bank’ 'president Robert Heinrich

- speculated no one has borrowed un-
der the 'CAP program for several
reasons:

 with a fixed ?-year program,
CAP does not allow businesses to get
the long-term amortization a stan-
dard bank note offers.

® with a drop in the prime rate,
the CAP offers only & several-point
spread over a standard bank loan
package.

# the program [s tled to a single
bank{ other area bankers do not pro-
mote the program because they are
not lnvolved with it.

® if business people apply for
small subsidlzed loan packages, it's
not worth the effort of filing the

paperwork.

“1 den't belleve the financial com-
munity is solldly behind the pro-
gram," Helnrlch added,

Most of the DDA board agreed
these are CAP problems, but discus-
slon showed there stlll may be a
chance for local business owners or
tenants to use the money. “A Jot of
baby steps have been taken, but no
commitment has been made,” board
member E. Gregory Hohler sald
about some local businesses.

"WE'RE AT a crossroads now,"
board member Richard Donner add-
ed, “We clther have to get on wlith it,
or get off of it.”

Administrative assistant for the
city, Robert Schultz, sald Oakland
County is consldering allowing CAP
loans under $15,000 to be placed
through any local bank, but he sald
this had not yet been approved. The
program presently allows clther a
building owner or tcnant to make

lot of money nobody eeems to be interested

use of the money, although the build-
Ing owner must sign a leln on the
building for a tenant to be cliglble
for CAP funds.

No action was taken by the DDA
board Tuesday, but members sald
the group should contlinue promoting
the CAP program and using It as a
lool. Wingerter also suggested In-
volving the Oakland County archi-
teet with local buslness people to
promote the idea of renovating the
bulldings. He also advocated the for-
mation of a formal ad hoc commit-
tee to sollelt use of the CAP money.

“If we keep dolng what “we're
doing things will fall Into place,”
Farmington City Manager and DDA
Sccretary Robert Deadman added.
“We're dealing for the most part
with people with some sophistica-
tion. They know what thelr bottom
line ls."

“Tt comes down to commlitment,”
Hohler sald. “We've all been talking
that. Everybody's been sltting back
and walting 10 sce what happened
with the TIFA. I think the private in-
vestment wlli begin happening.”

T
Bids will be sought

The Farmington Downtown Devel-
opment Authority board of director
wlll spend the next 60 days prepar,
ing to bid out the planned $1.44 mil-
lon In downtown renovations.

The board will seek a firm propas-
ol and plan from Christopher Wzac-
ny, the planner who worked with the
city throughout the design phases of
the rejuvenation project. They hope
to consider his proposal at the next
regular DDA mceting Dec. 2,

Because of pending litigatlon,
bond sales for the project are not
possible, City Manager and DDA
Scerctary Robert Deadman told the
board Tuesday.

The DDA will seck loans from the
clty “as nceded” to get the project
started, The majority of the funding
will come from a tax increment fl-
nancing authotlty, or TIFA, which
will be used to fund the five physical
project phases and pay back the bor-
rowed city money.

“We would llke to go out to bid
thls winter," Deadman added.

IN ADDITION, Deadman sald he
hopes Detroit Edlson can flx city
lighting problems when the DDA
project begins and sidewalks are
torn up. He will suggest they also re-
duce lightlng wattage on large street
lights to enhance the downtown
project, which includes new pedes-
trian lighting.

Taxing authorlties affected by the
proposed TIFA have 60 days from
the date the Farmington City Coun-
cll adopts the TIFA to attempt to
block It by flling a lawsult, Since
there was no negative comment at a
recent public hearlng, officials do
not expect an attempted block.
Farmington Publle School officials
recently voled not to suc the city
over the TIFA.

‘The clty councll Introduced a
TIFA ordinance Nov. 3.

The Store to Help Minds Grow...
Take Off to Science & Things

Your child's mind is Important to us, and we want to help them grow
and learn about the future. At Science & Things toys are more than
simple play things — they are tools to experiment with, Chemistry
sets, rockets, telescopes, and much more help them grow In new
dlrections. Bring your child in today — you'll be glad you did,
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Sale Priced
BOOTS

Sale Priced
_ BINDINGS

Sale Priced

. Over-4;000 sets of skis, boots,
i * bindings, poles and a whole store
of winter clothing at special prices.

-]
32715 GRAND RIVER, FARMINGTON

$299% g up
s 1995 & up

$9% g up

477-8116
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POLYPROPYLENE
UNDERWEAR
Light Reg, $19*
Welght SALE
BUY 1 GET 1 FREE

DESIGNER
DRESS SHIRTS

comparable at #28

.299

Drass shirts in assorted patierns. Ma-
chine wash-and-dty cotton/polyester.
Sizes 14% o 17, First quality.

100% WOOL
SWEATER VESTS

comparable at $39

699

An assotment of pafterned pullover
sweater vests, Pure wool, slzes S-M-L-
XL. First quality,

FAMOUS NAME NECKWEAR. Comparable at 39 1o 18.50.... 499 to 8.99

SOIFTIEE Heimimmesss s
Ovor 260 stores nationwide
LIVONIA SOUTHFIELD WESTIAND
Middle Balt and 7 Mile Southfield Road between Warren Road opposite
opposite Livonia Mall 12 and 13 Mile Westland Mall
Open M 0wge 12105 © 30 day laywways © M tehnds

onday tru Seturdey
FOR CUSTOMER INFORMATION, CALL TOLL FREE 1-800-654-6543

Betwean Farmington Rd, & Orchard Lake



