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New home for Standard Fed

“Landmark quality.”

That's what the new headquarters of Standard Feder-
a1 Bank will have when it's completed at the corner of
Coolldge and Big Beaver In Troy, according to Thomas
R. Ricketts, prestdent and board chalrman.

“We don't want to turn Troy tnto a dawntown city.
This is suburbia, escaping the concrete jungle,” he sald
as ground was braken this week.

Standard will own $80 million worth of building,
ground, landscaping and equipment.

1T WILL have “the amenitles,” he sald.

Built on zn angle faclng southwest, the slx-story gran-
ite building will have staggered floors, a central atrium,
a pavlllon with restaurant and prlvate dining reom.

‘Outdoors are covered parking for 500 cars, a one-acre
lake and 17 acres of park-like landscaping with two
ponds.

Nelghbors Include Somerset Mall across the street
and such P [l as Vol of

Amerlca, K mart, Ex-Cell-0 and Kelly Services.
Architect 1s SBDC Inc., destgner of the prize-wining
. Steelcase building In Grand Raplds.
Interlor space designer §s Ford and Eari Assoclates.

General contracior/constructlon manager is Barton-
Malow Co.

“LACK OF SPACE"” s one chlef reason for Stundard
Federal's vacating its current rented quarters at 2401
W. Big Beaver, across the street and down a block.

“Our Visa operations are run out of Indiuna,” said
Ricketts, citing that and other work-flow problems in
the current maze of offlces.

“Qur current building Is general purpose,” added Wil-
liam J. Murray, senior vice president for planning. “The
new onc will be a banking bullding. Logleal support
functlons wil be near one another. There will be many
efflclencics.”

“Customer access will be easler,” added Ricketts.
;'Esclala(ors will run from the main tloor to the first twe
evels.””

Standard Federal wlll occupy 325,000 of the 450,000
square fect, renting out the remainder.

The company started life [n 1893 In the basement of
the McGraw Building, at the corner of Griswold and
{g;aycue in downtown Detroit. It moved to Troy In
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More than mortgages

Continuad from Page 1

® Scll flxed-rale loans and match the maturity dates
of assets to match those of liabititles, thus minimizing
the interest rate risk. "We won't be back in that (1981
92) kettle again,” said Rlcketts,

@ Continue ta service home loans, gencrating a re-
curring Income through servieing fees.

@ Tightly conirol everhead and operaling costs.
“We've automated almost everything that could be au-
tomated. We have lower operating and administratlve
expenses than the Industry average. We have low asset
problems.” A new building (see accompanying story)
will help efficlency.

» Malntain a large liquidity flow.

® Sell stock puhlicly, The sale Is expected to net $238
milllon to $326 million In capital. (Current “regulatery
net werth” as a mutual bank [s $244 milllon. With mid-
year assets of $7.2 billlon, Standard Federal ls the sec-
ond largest Michigan-headquartered thrift))

MEANWHILE, WITH deregulation, Standard Federal
began shopping for mergers In other states.

With a strong base in the Macomb, Oakland and
Wayne suhurbs, It picked up four “troubled” thrifts In
Niles, Mich., South Bend and Fort Wayne, Ind.

“Fort Wayne has a new GM plant," Rlcketts said.

The carnings streami is improving nlcely, thank you,
Ricketts went on. From 1983 to '85, annual carnings in
mijlions were $36.9, $45.9 and $74.4. For only the first
nine months this year, the stream ylelded $93.4 mlllon.
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‘You see some pretly
strange game plans, but
we will stick to our
business. No condos in
Arizona or office buildings
in Houston. We've stayed
home.’

— Thomas Ricketls
Standard Fed chairman

“This will beat anybody today," he said.

‘There arc no guaraniees the stock offering will find a
market or that a dividend will be paid.

But Murray says the key questions are: “In an Indus-
try that began to go off in 14 different directlons, does
management know what they're doing? Do they have a
game plant that makes sense?"
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The Diflerence ¢ Night Cream
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