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Partnerships are e = §| S

way to cut taxes |

The new tax law is ruthless on
galns and Josscs generated by Invest-
ments,

Until now, your regular income ~
known as active income — could be
reduced by tax-shelter write-offs —
known as passive losses, Under the
new tax law, passive losses would be
allowed to reduce only passlve in-
cvme, xcnerated by Umited partner-

Ils this change In the tax law that MLPs (of! and gas) are liquidating Formutas Provides
Is making mnsgler limlted partner- themselves by pumplng more ofl and Enriched with Exceptional :‘:gs:gﬁ;ﬂny
ships popular, gas than they find or acquire. 3 Collagen and Hold Fullness Looking

The units of MLPs are traded pub- ~ Nevertheless, if you choose care- Keratln hine

lcly just llke common stocks, but b
uylng them glves you a plece of dl-
rect ownership I the business. Right
now, oll and gas exploration deals
are the most common, but partner-
shipa devoted to real estate are prol-
Uferating, and the future may {lmi
various corp

which you ‘could offest with passive

losses in other partnerships. Then.

you buy the unit back and start tho
process ali over agaln,

The accompanying table gives you
o sample of MLPs currently avall-
able. Note that several of these
partnerships offer attractive ylelds,

It should be noted, however, that
the “yleld” on MLPs is really a re-
turn of capital. Technically, most

fully, MLPs could signiflcantly im-
prove your overatl investment port-
follo.

As always, In sclecting an MLP,
atick to the investment bastcs. Look
fer the ones that have a strong gen-
eral partner commlitted to maintain-

Ml.Ps

* Prleed usually between ns and
$30, oll and gas MLPs can offer an
attractive plan of high yleld, apecu-
lative upslde potential, and a fnodest
smount of tax-deferral. However,
MLPs by nature are subject to all
the Inherent speculative risks and
are more volatile than most stocks.

Passive losses versus passive galog

MLPs belp you offsct passive loss-
©s agalnst passive income.-Here is
how.

Say you pay $20 a unlt for an ol
and gas MLP that pays $2 a year in
distributlons. If you collect tax-free
payments for 10 years, your cost Is
reduced to 0.

Belter still, consult your financlal _

planner, who would advise you on-
which MLP ia appropriate for you.

‘Oskland University speclal sem)-
nar: Sid Mittra of Oakland Universi-
ty will discuss the Personal Finance
Planning Program at 7:30 p.m,,

Thursday, Jan. 8, Admission Is free,

For details, call 370-3120.
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seminar,

by Observer & Eccentric Newspa-
pers and Coordinated Financlal
Planning Inc., will be held from 7-
9:30 -p.m. ‘hmday. Jan. 13, at the
Kingsley Inn, 1475 N, Woodward,
Bloomfield Hills.

For more informatloen or reserva-
tlons, call 643-8888.

This income 1s a retun of your bh-;i_u‘ll.:r'::::lnnul IVIluII;ﬁI
capital and hence 19 tax-free. Fiture  Sid Mittra is director of certifi- hbie
distrlbutions are taxed as regular in-  cate program in personal finance s 82
come, but, at that point, you cuuld at Qakland Unfversity and presi- 12 Ounce only
sell your unit. dent of Coordinated Financial
‘The proceeds arc a passive gain, Planning Inc.
- - Y T\
master limited partnerships Clairol )
A ‘ anus UL'ITRESS
year avallable cash
partnership | formed (In thous) price ylold The U ltimate Peemunent Gel-Colovrawy
NEW SHADES
BPI 1981 350 $1,185.49 8.69%
BPI 1883 19,1 1,058.08 8.88
B8Pl 1985 11.0 952,88 0.00
CREF 1878 10.0 891.48 314
CREF 1985 47.0 801.46 1.25
ggEE ;ggg 5.0 767.61 0.00
E! 175.0 1,141.66 3.50 ®
g mOECER MISS CIAIRGL
35.0 475.81 0.00
CPF 1982 24.0 354,58 0.00 SHAMPOO FORMULA  CREME FORMULA
CPF 1984 10.0 651.58 1.53 : 1\
crip 885 0 ) X Miss Ctairol...
CccP :979 2§<0 g;ggi 533 T The Expert Choice for ?‘ﬁ
ccP 1980 15.0 848.10 4.25 Beautitul, Natural-Looking Color
S W0 50 4e 87 Excedrin
FCI 1984 6.0 80253 7.48
HOIF 1981 25,0 120.93 §7.28 e s rivs
IMC 1981 3.0 456,52 13.14 Beero v Soutocners
MREF 1980 10.0 387.74 0.00
MREF 1982 88.0 364.30 0.00 EXTRA STRENGTH
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© ACCOUNTING JOBS
Tuesday, Jan, 6 — Free job oppor-
tunities seminar on accounting as-
sistant fleld beglns at 7:30 pm. In
Rochester. Information: $70-3120,
Sponsor: Gakland Unlversity,

© DIRECT MARKETING

Thorsday, Jan. 8 -~ Direct Mar.
keting Assoctation of Detrolt mects.
Infermation: 721-0980.

© FINANCIAL PLANNING
°  Thursday, Jan, 8 — Free informa-
tional semlnar on personal financlal
planning certificate program begins
at 7:30 p.m. in Rochester, Informa-
tlon: 370-3120, Sponser; Oakland
University,

© LEGAL ASSISTANTS

ursday, Jan, 8 — Free Informa-
tional panel on legal assistant ca-
reers 7:30-9 p.m. in Rochester, Infor-
matlon: 370-3120. Sponsor: Oakland
University.

© FINANICAL PLANNING

Tharsday, Jan. 8 — Free seminar
on finanlcal planning fleld begins at
7:30 p.mo. In Rochester. Followed by
question-and-answer period. Infor-
mation: 370-3120. Sponsor Oak]nnd
Unlversity.

© PROFESSIONAL SBERVICES

Tuesday, Jan. 13 — Michigan
Chapter of the Soclety for Marketing
Professlonal Services meets at 10
am. in Southfleld. Information:
Dawn Black, 354-0300,

Information for this column
should be sent to the business edi-
tor, Observer & Eccentric News-
papers, 36251 Schoolcraft Road,
Livonia 48150. Information must
be received by Monday to be pub-
lished in the following Thursday
issue, Publication cannot be guar-
anteed. Information should con~
tein a daytime telephone number
}vhcre information can be veri-

CELLULAR PH

ONE OWNERS

$557 $@65 |
' ™

CLAIROL

A Little Final Nat Goes a Long, Long Way.

‘ M —)

EXCEDRIN
CAPLETS

50 COUNT

clairesse,

“Clairessing.
It's Doing
Nature

One Better"

Only$338

ENVIE

PARFUM 5 1AMIOO &
CONDITIONER

NEW! A TOUCH

Rt F SUN

Genﬂe Hair Lightener
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Just Spray-On and Go!

ONLY $188

STOP IN FOR FREE EQUIPMENT CHECKIl!
Ars you experiencing any of the fcllowing problems?
» Poor Service -« Drop Calls
. .= Poor Reception + Leoss than 100% Satisfaction
LET METRO COMMUNICATIONS CATER TO YOUR EVERY NEED,
Wo promote sorvico along wllh sales, You mi J have bought ya'ur
phono efsawhore but Meto lod
qunllllod to sorvice It,
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