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" Once agaln, are In
order. Notwithstanding pessimlstic
the current
:s;up.mslon has achieved another
s-milestone — its fourth birthday.
vg~ As a result, the upswing has
FCmoved Into third place in terms of
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finances and you

168-meonth that en-

passed the Vietnam War.

Ye-. Compared wlth peacctime expan-

twalons only, the current upswing ls
now the sccond longest and rapidly

closing in on the longest, the 58-

month expansion that took place In

“* the last half of the 1970s.
- What, then, do all these observa-
+* tions mean for 19872 The answer, up
T {ront, would appear to be optimistic.
However, the erystal ball is still
cloudy.

‘The trade deficit is an Important
uncertainty. The trade deflcit may
have peaked, but it Is unclear how
“* rapldly it will diminisk, slnce the
* doMar Is not as weak as [s generally

supposed.

If the defleit remains large and
%'vrthe goods-producing sector stays
&t weak, this weakness will begin to af-
1 feet strong sectors.
2V Another uneertainty is the
FiGramm-Rudman Deficit Reduction

Act. The problem Is that the target

for fiscal ycar 1986, which ended

<" Sept. 30, 1986, was overshot by a

‘;’ ‘wide margin, as the budget deficit
ame in at $220 billlon.

& In view of this, It does not seem

:‘iﬁsl-wnr longevity, and that includes

U.S. economic outlook

1387 annual

quarler 1st 2nd 3rd  4th ‘86 '87 ‘88
Ciross Nationat
Product (% Ch.) 22 21 38 30 26 26 3.0
Consumer Price
Incleg ("4 GhL) 45 85 40 22 2.0 34 40
Federal Funds (™) %6 63 65 6.5 Y 62 68
Dheyerar tegasunes 25 79 80 80 78 78 84

likely that the target for the current
{iscal year, a deficit of $144 billlon
with a $10 billion leeway, will be
met.

The outlook for 1987 and 1988 In
the accompanying table was devel-
oped by the Bank of Boston.

The table reveals that it is reason-
able to assume that the economic ex-
pansion will continue in 1967 and
that a year from now the birthday
cake will have one more candle on it.

Education Seminar: “1987 — A
Year of Unprecedented Opportuni-

tles.” The seminar, sponsared by Ob-
server & Eccentric Newspapers and
Coordlnated Financlal Planning Inc.,
will be 7-9:30 p.m. Tuesday, Feb. 3,
at the Bloomfield Township Public
Library, 1098 Lone Pine, Bloomtield
Hills.

For more information er reserva-
tions, call 643-8888,

Sid Mittra is director of certifs-
cate program in personal finance
at Oankland University and presi-
dent of Coordinated Financial
Planning Inc.
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2 - You flip 4 switch and the lights go on. the way we run it,
; ... - Start your car and go your way. §
% ’ Day inand day out, so long as things work like
they should, you never ‘g'ii‘ve them a second thought.
It's the same wath banking. should
You, along with the rest of us, fully expect your
bank to work right. The first time. And every time.
From our point of view, that isn't an unfair nders
on.
In fact, living up to that is the best explana-
tion of how and why we run First of America Bank more resourceful bank.
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G. Temple Assoclates Ltd. of
Southficld has been selected to pro-
vide advertlsing and publlc relatlons
services for Melvin-AHD, a dlvision
of Autemated Manufacturing Sys-
tems Inc. of Fenton, Mich,

Phoenix-lvory Moving & Storage
bas wen the top Natlonal Van Lines'
1986 sales and hauling awards for
agents. Phoenix-Ivory was also rec-
ognlzed as National Van Lines' larg-
t'_lu agent in Display and Exhlbit Ser-
vices,

Computer Consulting Services Ine.
has moved Into larger offices at 3270
W. Big Beaver, Suite 125, Computer
Consulting Services Inc. Is a turn-key
corporation dedlcated to servicing
destgn and i

puter Systems. World has been pro-
viding data processing scrvices to
the Canadlan credit unlon Industry
{for the past several years.

Votrax Internatiooa! Ine, has
uigned an agreement In princlple to
acquire Data Voice Soluttans Corp.
of Newport Beach, Californla.

Phoenix Group Inc, has moved to
33117 Hamilton Court, Suite 200,
Farmington Hills. The new tele-
phone number is 553-8355. Phoenix
Data Resources Is at 27600 Farm-
ington Road, Sulte 260, Farmington
Hllls.

2000 Town Center has opened In
the Prudential Town Center, 2000
Town Center is a 28-story, 600,000-

sey ,—‘ & cy has selected Ca- square foot, multi-tenant olflec
Inc. of Southfield to serve as Its pub- :’:gg&:‘ﬁ“‘;‘d}‘“‘ Highway

lle relations counsel.

Sheila Sloan Public Relations Inc.
has been selected to represent the
American Artists Serles for its 1987
concert season.

in every aspoct of Computer-Alded-
Deslgn.

Gluckman Designs will provide a
new merchandlse display strategy
for Hagopian and Sons at their Eight
Mile stere near Coolidge.

Thomas A. Rhee and Assoclates,
which is a divislon of Philip Indus-
tries Jne., Jed a trade misslop to the
Republic of Korea in carly Decem-

er.

Warld Computer Corp, has ex-
panded its Camadian operations
through its new division, WCC Com~

“So in nearly 200 communities across the
-Midwest, our bankers are reminded that, even
though tfxey're part of a major bank company, they
lay a major role in the community. =~
hey're encouraged to make loan decisions
locall]y.Whmh has made us one of the region's big-
gest fel

The};’re given all the resources of a big bank
company to draw on, so they can offer customers a

Ivanhoe Group has ac-
quired two additional multifamily
projects, These developments In-
clude complexes of 149 units in Can-
ton and 152 units in Westland.

CORE has d

Jon Greenberg and Assoclates,
listed among the top 10 retall design
companies in the natlon, has been
bought by a group of JGA employces
headed by Kenneth Nisch and Mi-
chacl Crosson, who are former part-
ners jn the firm.

Kolon, Bittker & Desmond Inc. has
been named Automotive Thurider-
bold Assoclation's advertlsing agen-
¢y of record, KB&D will handle the
s local and natlenal

the acqulsition of Cherokee Interna-
tional Inc, of Irvine, Callf,, and
Pasar Inc. of Denver, Colo.

Canon USA has opend a regional
satcllite office with a publle show-
room in Southfield. The address Is
2000 Prudential Town Center, Suite
200. The telephone number (s 355-

290,

sparts marketing campalgn directed
10 corporate sponsors.

William, Mayhec & Wegener Inc.
has moved to 24725 Twelve Mile,
Southfield, and William T. O'Brien
Insurance Agency will be merging
with the subsidiary Lyman-Meagher
Insurance Agency. The new cempa-
ny will be called Lyman, Nette and
O'Brien Insurance Agency.

And, since our bankers are asked to handle
customer matters on a local level, they're as account-

able to

u as they are to their

t's made us not only one of the Midwest's

biggest bank companies.

. It'smade usone of its most dependable com-
panies. Something that's as good for you asitis forus.

£} FIRSTFAMRICA.
Were Community Banks First.

‘ AMembers FDIC.
¥ }



