/

In October 1986 the Practistng
i et oo

] Planning for (ke
"fa‘rxncnpadw et Agig

& *The program, mediated by Peter
JAStrauss and Wolf, New Ycrk Cuy.
-Bind David Callahan of Whitman and

Ransom, New York City, Included

discusslons of medical care issucs,
Srethical issues in working with older
mh\;ldd‘dh;abled clients, Medicars and
«vMedica and  proj manage-
l\ment alLemnﬂvc&p pesty €

. Perbaps the most Important mes-
'sage of that program was that all of
us should make adequate provisions
lpr disabllty.

= OK you say, that sounds Ilke good
advice, but what does It cost? And
that's the main problem in buying
dlsabllity insurance,
"« Here I3 a case [n point. Mr, John
#Glient, age 39, was recently advised
us I.hnl it would cost him $1,270

‘r)

20
For several years I have been bave
g my dividend relnvested on a
k I ovn and Aave received addi-
tional shares for the dividends. I
bave also sent in additional movey,
whlch bought me more shares.

'an I bave s01d the whole lot, and
1 am wondering what I have to pay

taxes on. I dld sell the stock at a
.rprice quite a bit higher than what I
rpald for It

e
,f 1 also pald taxes on the dividends
Ahey credited to my account and on
the commisslon expense they told
. mc the mmpuny paid for me.

e
Goyou should add four flgures to-

Hiether to glve you the tax cost of
Wyt ,your Investment.

Thursday, March 12, 1887 O&E

These lizum will be:

» The amount of money you pald
f:t the stock when you flrst bought

® The sum of the dividends that
were credited to your account and
used to buy more shares,

® The sum of the addltional In-
vestments you made, and

& The sum of the commisslon
charges upon which you pald taxes.

I you subtract the sum of those
four ftems from tho check you
received for the sale of the shares,
you will have the amount of your
galn and the amount upon which you
will have to pay taxes,

1 have a problem with my broker
and would like yotr advice. A coople

: today’s investor
Thomas E. O’Hara

of the Natlonal Association of Investors Corp,

of montks ngo I sold a stock which
had been split 2 for 1. At abous the
time the abarcs were sold, the certl-
ficate for the split shares was
recelved by my braker from the
campany's transfer agent.

He malled the certificate to me
and asked mé to sign and return It to
him, X signed I$ and returned it to
him tely.

He now claims he never recelved
the signed certificate. e is holding

Aol

“ datebook

to $5,000 from the sale of my stock
and says ke will not give me that
money ucless I dellver him the certi-
ficate or sign a claim to a hooding
company requesiing the replace-
ment of the lost ceriificate and pay

* the $150 premiom on the bond, What®

canldo? .

A stock certifleate is a valvable
item and should handled with great
care. You made a serjous mistake in
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not returning the certiticate by reg-
istered or lnsured mail.

Your broker did not follow a very
800d procedure in malling you a cer-
tificate: More normally he would
have hnld the certlficate and malled
you a “stock power” form that he

ompute the tax cost of stock you sold by addlng 4 figures

wrlte and explain your pmb]cm to

them, but my guess Is you're going to

hz»ewpay to get the lost certificate
replaced

Thomas O'Hara of Bloomficld
Hills ! r

would then nmlch to the
when he recelved it back from you.

However, the certificate was lost
when you mailed it, and my guess ls
the risk was then on you. The prem!-
um you are being asked to pay to re-
place the lost certUficate seems mod-
erate.

Since the broker you dealt with is
not a member of a stock exchange,
the self-regulatory body he would
come under s the Natlonal Assocla-
tlon of Securities Dealers. You could

and comments but will answer
them only through this column.
Readers who send in questions on
a general investment subfect or
on a corporation with broad
investor interest and whose ques-
tions are used will reccive a frec
one-year subsrciption to the in-
vestment magazine “Better In-
vesting.” 'For a sample copy of
“Better Investing” or information
about investment clubs, write To-
day's Investor, PO Box 220, Rwal
Oak, MI 48068

1@ BMALLBUBINESS
0 : Sxtarday, March 14 — Free small
oss management workshop be-
gxna at 10 a.m. In Troy. Information:
.1A2-4220. Sponsors: MSU school of
Dbusiness, Small Business Mnnaze—
l.a-nel.:l Schools,

_1.,.- wemnpmsez

&
siBusinesy For Me?" offered from 8:30
raim, to noon In Detroit, Information:
w«Ruby ‘M. Anderscn, 964-4000. Spon-
asor: Greater Detroit Chamber of
wCommerce,

© HOME FLOWER SHOW

" Satarday-Sunday, March 1422 —_

“fullders Home Flower Furniture

ﬂs}mw open 1-11 p.m. dally, 10 a.m. to
. 'weckends In Detroit. Admls-

“&lon Adlﬂu $4, Children, $1.50.

’;l. REAL ESTATE EXECS

' Monday, March 18 - Natlonal As-
sociation of Corporate Real Estate
Execuuvu meets at 11:3¢ am. lno

el

Southfleld. Informatlon: John A.
Dinsmore, 446-2000, .

® MINORITY BUSINESS

Spcnwr Us. Department of ﬂouslng
and Urban Development.

® WOMEN'S ECONOMIC
CLUB,

Tuesday, March 17 — Women's
Econoraie Club meets in Detrolt. In-
formation: 963-5088,

® WOMEN'S REAL ESTATE
Tuesday, March 17 — Women's
Commercial Real Estate Assoclation
meets at 11:30 am. in Binj
Farms, Information: Rusty, Rosman,
363-1595,

@ ASSERTIVE LEADERSHIP

@ SMALL BUSINESS'

Tuesdny-Wednesday, March 17-18
— Assertive Leadership Skills scmi-
nar for

ance Women of Wayne, Oakland,
Macomb Inc, meet at 6:30 p.m. in

-:cuuvn secretarles managers nnd

sales personnel offered 5:30-10 p.m.
lu Bloomfield Hills, Fee: $95. Infor-
mation: 3531360, Sponsor: Morth-
wood Institute.

MEETING |

Wldnudly, March 18 — After
Bus(ness, Ours meets monthly in De-
troit to cxpa[od private economic de-

n
N ber fee: $10.

Virginia
Batdwin, 389-7100.

[ ] BUYING AHOUSE

Wedn
“Homebu lnllndse}llna mml.nxr
SHEARAY S P! 14 Fariington Hills:
Information: 553-8700, Sponsor:

‘Thompson-Brown Realtors.

® INTERMEDIATE
COMPUTER

: §
John Sherry, 984-4000.

©® HOUSE-BUYING S8EMINAR
‘Wednesday, March 18 — A house-
buylng and selllng seminar begins at
8 p.m. in Farmington Hills. Free. In-
formation: 553-8700. Sponsor:
Thompson-Brown Realtors,

® INSURANCE WOMEN
ch.nesday, Manh 18 ~ Insurs

March 18-April 8 —
C Usin

March 18 — Free - ursday,
3 B'rﬂh Real Estat- & Construction
“Hills: Ut heets e 7:30

® FAMILY BUSINESSES

'y
formation: 491-5300.
B'NAI B'RITH REAL ESTATE
March 19 — B'nal

p.aut; 4l Southletd: -
hklfannauon: Clody Greenspan, §57-

©® WOMEN BUSINESS
OWNERS
Thuud-y Mareh 18 — National

B
Lotus Symphony” will be offered 7-9
p.m. in Bloomfield Hills. Fee: $75.
Information: 845-3635. Sponsor:
Cranbrook P.M.

® WOMEN IN BUSINESS
Thursday, March 19 — Natlonal

+ Assoclation of Women's Business

Owners meets. Information: 645-

2200.

of Women's Business
Owncrs meets. Information: 645-
2200,

©® PERSONAL FINANCES
Thursday, March 19 ~— Free semi-
nar on effect of Tax Reform Act of
1886 begins at 7 p.m. in Troy. Infor-
matlon: Veronica Holllngsworth,
689- gso Sponsor: Howard L. .Yohm

©® TECHNOLOGY FAIR
Tharsday-Scnday, March 19.22 —
Michigan Technology Falr open in
Detroit., Information: 763-9757.
ipl‘onsor: Michlgan Technology Coun-

® FULL GOSPEL .
BUSINESSMEN _

Friday, March 20 — Full Gaspel
Business Mcn's Christian Fellowshlp
meets at 6 pm. In Farmington. In-
formation: Stanley Marentette, £64-

91.

© BUSINESS WOMEN

Saturday, March 21 — Troy Char-
ter Chapter of American Business
Women's Association holds Profes-
sional Day Getaway from 8:30 a.m.
to 3:30 pm. . Fee: $35. Infor-
mation: Kim Ceoley, 649-3400.

® COMPUTING ASSOCIATION

Monday, March 23 — Assoclation
for Computing Machinery
formation: Joe Tylutkl, 351-4838.

Private Industry Councils criticized for helping the best workers

“Continuod from Page 1
‘Jthe tralning programs acknowl-
“idge the existence of a bard-core
immermployed that Include individu-
{+'als who are both dlfficult to place
-%'and difffcult to retain in jobs once
glven the opportunity to work.
These Include drug addlets, al
» oholies, welfare “addicts,” those
v"with no more than fourth- and
"ﬁ!th-grndc reading levels, and in-

with
«¥problems that make them difffcult
(o work with.

And some belleve the job market
itself impedes the suecess of place-
Jmeat programs. Service jobs, or
Mdabs puy only $4-35 per hour and

. Rgmoc'elmém Gakiand Cwnxy_‘Smr.e 1965

BUILDING
COMPANY

Let us help you get
the blgnul tax
refund possible!

« Prepared By rond
Prolnulannla

* 40 Years Exporlonco

. * Computerizod

. Promﬁ: Servico

© Lowes! Rates Avakiebie

turing jobs wlﬂz higher éntry- lnvel
salaries. Fathers with children can't
alford to be unemployed long enough
to be retralned. The welfare mother
has to be able to make $7-$8 per
hour plus beneflts to break éven with
welfare provisions. One placement
service worker sald, “She (the wel-
fare mother) is not even a viable tar-
get"” for thetr programs.

WHILE REACHING. all of the
hardcore unemployed does not scem
wii the scope and funding of the
JTPA, addressing the welfare trap,
most vigorously for female heads of
households, is something Harold

° McKay thinks PIC and JTPA can do

— with & little help.

“When we have a system which
provides greater incentlves not to
work than to work, we've got a prob-
lem, 1t has to- make sense to leave
welfare,” he sald,

McKay described an crperlmnnul
program in Baoston that

during the first year of employment.
Locally, we cut eve oft.”
McKay hopes to see similar welfare
revisions implemented here.

McKay also talked about some
cultural problems that hinder suc-
cessful mainstreaming of young peo-
ple into the job market. His “youth
|pfiopln" who work to develup Job

provides Incentlve to substitute work
for welfare.

“The Boston Compact Model
placed 87,000 Massachuselts resi-
dents In the private sector. The pro-
gram allowed some welfare bene-
[lts, such as health care, to continue

DESKTOP PUBLISHING
IS HERE! .

-OPEN HOUSE

Southfield, Mt
RSVP

Bl e

Sec demonstrated the new Desktop Publishing systems, as
well as a complete line of CADD/CAM hordware and software
sysiems. AutoCnd, Computervision, Polintline, Anvil 1000,
DataCad, Sigma Deslign, VersaCad, Crossronds, and more!

Discover the age of total productivity!

WHEN: March 17, 1987-9:00a.m. t04:30p.m.
WHERE: Packard Room, Ramada Inn- Hotel
28225, Telegraph Road

Darlene Aicllo and Tom Gray
Office (313) 464-4830 |
« Ramada Inn (313) 355-2929

computar dosign ¢quipmant inc.
1477 . Laural Pork O, -
B'll' 187 Lm.-ms)tu—lm

Mictugan,

Ohio, Manrsols

y that young
people often leel alleluuzd

“EVERYTHING IS based on what
you buy or can buy,” McKay sald,
“'Some inner cily youth will buy $50
designer jeans but there is no food on
the table. The electronic media mes-

CCF spo
help pmwcle chil-
dren throughout
the world with
food, clm.hmgBe
medical care
agood neighbor
by s nsonng a
needy Third
World child.

Christin
Children'’s Fund Inc.
l-EOOcZZB- 393

sage Is clear — things do make you
happy, We don’t seem to value the
Integrity and honesty of everyday
relationships.”

If the deflnitive scora Is monetary
rather than human, young people are
reluctant to compete, doubtful they
could possibly succeed with such
ground rules.

Whether subsidized job training !s .

a frecbie to participating employers
may depend on who gets . Two
participating companles in Oakland
County, DEDO-GRAND of Troy and
Executive Systems Inc. of Southfield
expect to help employees develop
work hablts as well as job skills,

ESI's Lance Stokes was 1986
“Small Buslness Person of the Year”
and i3 a_member of the Oakland
County PIC. He plans to offer train-
Ing in computer repalr and opera-
tlon. Stokes said his goal is to “devel-
op people, deal with their problems,
raise their feeling of nell-wnrth" and
supplaal “ynsuccessful work experl-
ences” with positive ones,

While JTPA may not be the best
idea, even Its critics concede it Is a
better idea than fts predecessor,
CETA {Comprehensive Emptoyment
and Tralnlng Act), which created
“workfare” jobs in publle and non-

profit organizations, ignoring mar-
ke(nble private sector skills,

Sun-
Damaged
Skin

Program

et B CENER

The Unlversity of Michigan
Department of Dermatology
now offers an innovative
Sun-Damaged Skin Program
to persons aged 30 years aor
older with wrinkled and/or
sun-damaged skin, Select
patlents may be eligible to
participate In a clinical study
Involving a toplcal
medIcation which is belng
tested at The Unliversity of
Michigan to determine its
potentlal for reversing the
damage to the skin caused
by tima and sun exposure.

For an appointment in the
Sun-Dameged Skin
Program, ploase call Tho
University of Michigan,
Department of Dermatology,
{313) 836-4070, Monday
through Friday from 8:00
AM.-5:00 P.M.

meets. In-

¢



